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—+—— MORTGAGE U@UNM

THIS MORTGAGE (*'Security Instrument™) is given on

APRIL 25TH
19 gq - Themongegoris  juupg A, COLBERT AND MARGARET METZ COLBERT, MHMERLY KNOWN AS
MARGARET M. METYZ, HUSEGAND AND WIFT ‘3
("Borrower"). This Sccurity Instrument is given 1o PHH US MORTGAGE CORPORATION . \
which is organiaod ind existing under the laws of  NEW JERSEY » ARG whosd nddress is
6000 ATRIUM WAY, MT LAUREL, NEW JERSEY 08054 So (MLender™),

Borrower owes Lender the principal sum of
EIGHTY THOUSAMO) ONE HUNDRED SEVENTY FIVE AND D0O/100

Dollars (U S, § 83,3175.00 3. This debt is evidenced by Borrower's note dated tho same detc as
this Security Instrument (“Hoi™), which provides [or monthly payments, with the full deby, if ool paid carlier, due and payabie
on MAY 01SY,. 2024 . ‘This Security Instrument socures to Lender: (a) the repayment of the debt

evidenced by the Note, with inte/est, and ail renewals, exlensions and modifications of the Note; (b) the payment of uil
other sums, with interest, advanced under parsgraph 7 to protect the securily of this Security Instrumeant; and (¢} the
performance of Borrower's covenarts Lozt agreemienty under this Security Instrument and the Nole. For this purpose,
Borrower does hereby mortgage, grant £ad convey (o Lender the following described property located in

COO0K Couoty, Winois:

BEING MORE PARTICULARLY DESCRIGED ACCOPUING TD A LEGAL DESCRIPTIQON ATTACHED
HERETO AND MADE A PART HEREQF.

BEING COMMONLY KNOWN AS: 4218 KONRAD AVENUE, LYONS, ILLINOIS,

BEING THE SAME PREMISES CONVEYED TO THE MORTGA%ONS HEREIN BY
DEED DATED AND RECORDED IN THE COOK CCUNTY RECORDER'S
OFFICE IN DEED BOOK __ PAGE . THIS [5 A FIRST AND
PARAMOUNT MORTGAGE LTEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED BY!

L Nee0" TRAN D438 05/03/9¢ 10118300
TEVE SCHMIDT MR- A WP A= el -0 g £
. . SCOK COUNTY RECORDER
w
A
3
which has the uddress of 4218, XONRAD AVENUE, LYONS . N fﬁ
18irent) (City] oy
1linoi 60534 " Ty, [ Y
Nlicois Zip Cod] ("' Property Address™’); N

TOGRTHER WITH all the tinprovemenis now or hereafter erected on the property, and all cusements, appurtenances,
and Mixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. Al of the foregoing is reforred to in this Security Instrument as the *‘Property.''

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to mongage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis

and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SRCURITY INSTRUMENT combines unifornt covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property,

d
[LLINOIS—Singl Family—~Fannie Mas/Proddis Mae UNIFORM INSTRUMENT @ Form 3044 /¥ (page [ of § paxes)
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6. Occupanvy, Preservidion, Malitenunee snd Protection of the Broperty; Borrower's Loan Application;
Leaseholds,  Borrower shali occupy, extablish, amd use the Propenty us Borrower s principal tesidence within sialy days
after the execution of this Security Instrument und shall continue to occupy the Property as Horrower's principal residence
for at least one year after the dale of oceupancy, unless Lender atherwise ugrees in writing, which cunsent shall not be
unceasonubly withheld, or unless extenuating ciccuwmstanees exist which are beyond Borrower's contro), Borrower shall not
destroy. dumage or impair the Property, nilow the Property (o deteriogate, or commit waste on the Property. Borrower shall
be in defmulu il any fofeiture action or provecding, whether civil or crimtinal, is begun that in Lender’s good faith judgment
could result in furfeiture of the Property or otherwise materially tinpair the len ereated by this Security Instrument or Lender’s
sceurity interest, Borrower may cure such a default and reinstate, ws provided in paragraph I8, by causing the action or
proceeding 1o be disimissed with o ruling that, in Lender’s gl (aith determination, precludes torfeiture of the Borcawer's
interest in the Properly or other material impairment of the lien created by this Security Insiniment or Lender's security
interest. Bocrower shall also be in defanlt if Barrower, during the loan application process, gave materially false or innccurate
informution or statements to Lender (or (iled o provide Lender with any nuterial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Boreower's oceupancy of the Property as
a peincipal restdence. Hihis Scourity natrument s vna tfeaschold, Borrower shall comply with al) the provisions of the lease.
IF Borrower nequires fee title o the Property, the leasehold and the fee ttde aball not merge unless FLender ngrees Lo the
merger in writing.

7. Proteetlon of Lender's Rights In the Property. [t Borrower (ails to perform the covenants maxl agreements
contained in thiyeonrity Instrument, or there is o legal proceeding that iy signiticantly aftect Lender’s rights in the Property
(such as a proceedingin bankrupiey, probate, fur condemnution or forfelinree or to entoree faws or regulations), then Lender
may do amd pay fol whiatever is necessary 1o protect the value of the Propenty and Lender's rights i the Propenty. Lender's
uctions sy include pavipz any sums securcd by u lien which hays priority over this Seeurily istrument, appearing in court,
paying rensonuble atturiey.' Tees and entering von the Property (oo make repiirs, Although Lender may take action under
this parageaph 7. Lender 0y not have to do so.

Any amounts disbursad oy Lender under this paragruph 7 shalt become additional debt of Horrower secured by this
Sceurity Instrument. Unicss Borcorver and Lender ngrece w other tenns of payment, these amounts shall bear interest from
the dute of disbursement it the Noreate and shall be payable, with interest, upen notice fFom Lender to Borrower requesting
paymeant.

8. Mortgage fnsurance, 10 Leador required montgage insurance as u condition of making the loan secured by this
Security Instrument, Borrower shall pav/the premiums required to mmintain the mortgage insurunce in effect. If, for any
reason, the mortgege insurunce coverage reguired by Lender lapses or censes ta be i effect, Berrower shindl pay the premiums
required W obtain coverage substantinlly eqaivilent W the mortgage insuranee previously in effect, a1 a cost substantially
equivalent to the cost to Borrower of the mongaps snsuranee previously in effect, from an alternate mortgage insurer approved
by Lender. If substantinily equivalent monguge insosanee coverage is not available, Borrower shall pay to Leader cach montit
a sum equal 1o one-twelfth of the yearly morigage insarance preminm being paid by Borrower when the insarance coverage
lapsed or censed to be in effeer, Lender will accepty Use and retain these puyments as o loss reserve in licu of mongage
insurance. Loss reserve payments may no lunger be requircasat the option of Lender. il mortgage insuranee coverage (in
the amount and for the periadd that Lender requires) proavided oy wn insueer approved by Lender aguin beeoines uvailable
and is obtained. Bocrower shull pay the premiums required uw” madntain mortgage insurunce in offect, or o provide a loss
rescrve, until the requirement for mortgoge insutanee ends Inaesondance with any written agreement etween Borrower
and Lender or applicable law,

9. Inspection. Lender or b agent smay make reasonable eaticsapan and inspections of the Property. Lender shall
give Borrower notice at the lithe of or prior 10 an aspection specilyiag ceasonable cauuse for the inspection.

10. Condemnation. The proveeds af any award ar cluim for dosiges, direct or consequential, in connection with
wny condernation vr other taking ol any part of the Property, or for conveyanc:aalicu of condemnation, are hereby nssigned
and shali be paid to Lender.

I the event of o total teking of ihe Property, the proveeds shidl be applicd wikie sums secured by this Security Instrunent.
whether or not then due, with any excess paid o Borrower, In the event of o pinis] aking of the Property in which the
fair market value of the Property inunediately betare the taking is equal to or greater twa the amount of the sums secured
by this Sccurity lostnument immedintely belore the wking, uniess Barrower and Lenderdniiorvise agree in writing, the sums
secured by this Sceurity Instrument shall be reduced by the mmount of the proceeds maltipiied by the following fraction:
() the total wmount of the sums sequred immaedintely betore the wking, divided by (b the Tar market vislue of the Propenty
immediately batore the twking. Any balunce shall be puidd 1o Borrower. In the event of a partica tuking of the Propeny in
which the fair market value ol the Property immediately before the taking is less than the amoant 24 the sums secured im-
mediately belore the taking, unless Horcower and Lender otherwise ngree in writing or unless uppheatdjaw otherwise pro-
vides, the procecds sha!! bo applied to the sums secured by tins Security Instrument whether or pol Zae/sums ure then due.

It the Property 18 abandaned by Borrower, or if, after notice by Lender 1o Borrower that the vondemnor offers to
make an award or settle a claim for damages, Borrower tuils w respond to Lender within 30 days after<hd date the notice
in given, Lender is uuthorized o collect and apply the proceeds, at its option, cither to restoratiaon or repaizof the Property
or o the sums securced by this Secutity Instrument, whether or aot then due.

Unless Londer and Borrower otherwise agree n writing, any application of proceeds to principal shall not exiend
or pastpone the due date of the inonthly puynments reterred to in paragruphs |asd 2 or change the amount of such payments.

i1. Borrower Mot Relensed; Forbearance By Lender Not 4 Walver.  Extension of the time Tor guyment or
modification of amortization of the sums secured by this Security Insteument gramed by Lender 1o uny successor in interest
of Borrower shall not operate 1o release the liability af the original Borrower or Borrower's successars in interest. Lender
shail not ba required to cammence procecdings agrinst any successar in interest or refuse to extend vime for payment or
otherwise modify nmortization of the sums sccured by Lhis Security Instrument by reason of any demand mude by the original
Rorrower of Borrower's successors in interesi. Any furbearance by Lender in exercising any right or remedy shall not be
a waivet of or preciude the exercise of uny right or remedy.

1Y, Successors and Asslgns Bound; Jolnl and Several Liabillty; Co-signers.  The covenants and agreements of
this Secusity Instrument shall bind and benefit the sugeessors und assigns ol Lender und Borrower, subject 1o the provisions
of paragraph 17. Bocrower's covenunts und agreements shadl be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not oxccute the Nots: (n) is va-signing this Security Instrument only to mertgage, grant and convey that
Borrowor's interest in the Property under the tenns of this Sccurity Instrument; (b) is not persopally obligated (o pay the
sums secured by this Security Instrument; und (¢) agrees that Lender and any ather Borrower may ugree to extend, modify,
forbear or make any accommuodations with rogard to the torms of this Security Instrument or the Note without that Borrower's

cansont. 3
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ap—22. Release. Upon puyment of alf sums secured by this Security Insteument, Lender shall relense this Security
tnstrumend without charge to Borrower. Borrower shall pay any recordation costs.
23, Wailver of Homestead, Borrower waives all eight of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower und recorded together
with this Scecurity Instrument, the covenants und agreements of cach such rider shall be incorporated into und shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Sccurity Instrument.

(Check applicable box(es))
O Adjustable Rate Rider I:J Condominium Rider [:J 14 Family Rider

(O] Graduated Puyment Rider [T} Plunned Unit Development Rider () Biweekly Paymem Rider
[3 Bailoon Rider E] Rate Improvement Rider l:] Second Home Rider

] Otherisy [speciiy)
BY SIGNING BELOW, Borrower accopts and ugrees to the terms and covenants contained in this Security Instrument
and 10 any rid<z(s) executed by Borrower and recorded with it,

VAN (LCm»QQ.@L >~ (Seal)

AMES A. COLBERT ‘Borrowet
ﬁ 350-58:8710

TZ COLBERT F/
3568~-64-3421

Witnesses:

‘Dorrowar

{Scal)

Dorrower

Tivde bt For Arkmwiedgrnt)
STATE OF ILLINOIS,

¢
(m County ss: CQOK
/‘ [
On this, ihe ‘L'SJL day of J‘MJ /iif . before me, the

subscriber, the undersigned officer, personnlly appeared JaMES A, COLBEXNT AND- MARGARET METZ COLBERT
4
F/K/A MARGARET M. METZ, HUSBAND AND WIFLE

LRl
kuown to me (or satisfactorily proven) to be the person(s} whose name N{)“‘{‘?uﬁ iBed e within instrument

and acknowledged that oxecuted the same for the purposes hereln codtkiied.

{N WITNESS WHEREOF, 1 hercunto sot my haud nnd official seal.

My Commission expires: ﬂ
‘Oﬂ-,_,..ML A '// { ;
-‘N‘ Beayy, ﬁ-— £ &
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