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whose adidress is 22201 PAXTON, SAUK VILLAGE, 1L 60411
£L"Borrower™). This Security Instrument {s givenlo

MARGARETTEN & COMPANY INC
which is organized nnd existinp under the laws of the State of New Jersey , mnd whose

rddress is ONE RONSCON £ ISELIN NJ 08830
J("Lender™). Borrower uwes Lender the principal sum of

Sixty-Eight Thousand, Eight Hundred Sixty-Five and 00/100

Dollars (1.8, $ 68,86%.00 ). ‘This debt is evidenced by Bocrower's Note dated the sonmie dite s this Security
Instrument ("Nute™), which provides for imontidy payments, with the full debt, if not pald enrlier, due and payable on

May 1, 2024 . Tlts Secnelty Instrnment sceures 1o Lender: (o) the repayment of the debr evidenced by
the Note, with fterest, und afl renowals, exiencons and modifications; (b) the payment of plf other sums, with interest, advanced
under paragraph 6 (0 protect the sceurkty of thls Sceurtsy Instrument; and (©) the performance of Borrower's covenants and ngrecmerits
under this Sccurlty Mistrument and the Note,  For (bl purpose, Borrewer does hereby morntgage, gramt g convey (o Leader the
foliowing described property located in

COOK County, Hinois:

LOT 289% IN INDIAN HILL SUBDIVISION UNIT NUMBER 2, ACCORDING TO
THE PLAT OF SAID SUBDIVISION RECORDESD AUGUST 29, 1957 AS
DOCUMENT NUMBER 169992094 IN BOOK 500 OF _ZPLATS, PAGES 4 AND % IN
SECTION 25, TOWNSHIP 35 NORTH, RANGE 14 /ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMNOIS.

PIN # 32-25-412-001

which has the address of 22201 PAXTON, SAUK VILLAGE, IL 6041l

TOGETHER WITH ali the lmprovements now or hereafter erccted on the property, and nll easements, rights, appurtenances,
rents, royalties, minernl, oil and gas righis and profits, water rights and stock and nif fixtures now or liereafter a part of the property.
All replacements snd ndditions shall also be covered by this Security tnstrumment.  All of the foregoing is referred to in this Sccurity
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lnwiully selsed of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propeety is unencumbered, except for encumbrances of record.  Borrower warranis and will
defend gencrafly the title to the Property against all clnims and demands, subject to any encumbrances of record.
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UNIFORM COYENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment of Principal, Interest and Lato Charge. Borrower shall pay when due the principal of, and interest on, the detn
evidenced by the Note and Into charges dus under the Note,

1, Monthly Paymonts of Taxes, Tasueance and Other Charges. Borrower shall include in each monthly poyment, together
with the prineipal and totorest ax set forth by tho Not sad nany loiv charges, nn instdlment of sy (1) toxes ad nrccim IANCRATIICNHR
levied or to be levied ngalnst the Property, (b) leasehold payments or growm] renty on the Feaperty, and (¢} premiumes for insuranee
required by Patugraph 4.

Each monthly installiment for items (n), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient fo maintain an additionnl balance of not more than one-sixth of the estimated amounts, The full
annual amount for cach lrem shatd be accumulnted by Lender within a period ending one month before an itern would become
delinguent, Lender shali hold the amounts collected In trust to pay {tems (n), (b) and (¢) before they become delinguens,

{f at any time the total of the payments held by Lender for ftems (u), (b) and (¢), together with the future monihly paymems
for such ltems payable 1o Lender prior to the due dates of such jtems, exceeds by more than one-sixih the estimaied amount of
payments reculred to pay such dtlems when due, and if payments on the Note are current, then Lender shafl either refund the excess
over one-sizth of the estimated payments or credil the excess over onc-sinth of the estimated paytients o subsequen) payments by
Borrower, at the option of Borrower. I the totaf of the paymeats funde by Barrower for Bem (), (b) or {c) is insul‘l"lc ent to pay
;’t;c jtem when <ue, then Borrower shatl pay to Lender any amouni negessary 10 make up the deficiency on or before the date the item

comes due.

As used in this Security Instrument, "Secretary” meany the Secretary of Housing and Urban Development or his or her designee,
In any year in which the Lender must pay a mortgage insurance premiom to the Secretary, cach monthly pryment shall also include
elther: (i) an instslliment of the annual mortgage Insurance prembnn 1o be paid by Lender 1o the Secretary, or (iD 4 monhily charge
instead of a mortgage esurance premivm 17 this Sccurity Instrument is held by the Sceretnry.  Each monthly instaliment of the
mortgage insurance pre:am shall be in an ameunt sufticient to neeumulate the 1ull annual morigage insurance premium with Lender
one month prior to the driethe full annuel mortgage insurance premium is due to the Seceetary, or if this Sceurity Instirument is held
by the Secretary, each moathly charge shnil be it an amen equal 1o one-lwellth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to/tender the full payment of ail sums secured by this Sceurity Instcument, Borrower's account shall be
credited with the balance remaintns, for all instailinents for ftems (@), (b) and (€} and any mortgage insurance premium instaliment
that Lender hias not become oblignied, 2o pay (o the Secretury, and Lender shald promptly refund any excess funds to Borrower,
lmmediaely priot 1o a foreclosure sole af the Property or i3 scquisition by Lender, Borrower's aceount shall be credited with any
balance remmnining for all installments fasstems (), (b} and ().

3. Application of Payments. “all pavments under Paragraphs [ and Z shail be apphed by Lender as follows:

First, 1o the mortgnge Insurance premium tobe paid by Lender to the Sceretary or {o the monthly charge by the Secretary Instead
of the monthly mortgnge insurance premiun;

Sccond, to any taxcs, speclnl nssessments, 'casthold payments or ground rents, and flre, flood and other hazard insurance
premiums, as requived;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nose:

Fitth, to late charges due under the Note.

4. Fire, Flood and Other Hazurd Insurance, Boreower shall insure aff fmprovements on the Propenty, whether now In
existence or subsequently crected, ngainst any hazards, cosualies and comingengles, including fire, for which Lender requires
insurance. This insurnnce shall be maintalned in the amounts 244 for the periods thm Lender requires. Borrower shall niso insure
ail Improvements on the Property, whether now in existence o subsequently erected, against loss by floods to the extent redguired
by the Secretary. Al insurance shall be enrricd with compaales appeoved by Lender, The nsurance policies and any rencwals shall
be held by Lender and shall include loss payable clauscs in favor of gnd i a form aceepiable to, Lender,

In the event of foss, Boreower shall glve Lender immediate notlee hyarail, Lender may make prool of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorbaed and dibested 10 moke payment for such [uss directly to Lender,
Insteadd of 1o Borrower and to Lender Jointly.  All or iny part of the insucdace progeeds may be applicd by Lender, nt Hs opiion,
cither (1) 10 the reduction of the indebtedness undes the Note and (his Sceutiv festrument, flrst so any delinguent amounts applied
in the order in Paragraph 3, and then to prepayiient of principal, or (h) o tie restesation or repalr ol the damaged property.  Any
application of the proceeds to the principal shall not extend or postpone the due da'e ofithe moathly paymems which are referred to
in Paragraph 2, or change the amount of such paymients,  Any cxcess insuranco-proceeds over an armotind required 1o pay al)
outstmnding indebtedness under the Note and this Securlty Instrument shinll be paid tolie ity legally entitled thereto.

In the event of foreciosure of this Secuctty Instriment or other rransfer of Utle Jo the Pregery thi extinguishes the indebtedness,
all vight, title and {nterest of Horrower In and (o insurance policles in force shall pass o tie surchaser,

5, Occupancy, Preservation, Muaintennnce and Protectlon of the Property; Borrvov er’s Looan Appticetion; Leascholds,

Borrower shall occupy, establish, and use the Property us Borrower's principal resldence whbia slxty days alter the execution of
this Security Instrument amd shait continue to occupy the Property as Borrower's principal residsace for at lenst one yeoar after the
dme of veeupmicy, wnless the Secretary determines his regquirement will cause undue hardship for Barraver, or unless extenuating
ctrewrmatances exist which are beyond Borrower's control, Borrower shall notily Lenders of any extenoatipg circumnstances,  Dorrower
shidl not commit waste or destroy, damage or substantiafly change the Property or altow the Property 1o doiesiurate, reasonable wear
and tear excepted.  Lender may inspect the property 6 the property bs vacant or abandoned or the loan i< i defoult, Lender may
tuke reasonabic action o protect and preserve such vacam or abandoned property. Borrower shall also be o detault if Baorrower,
during the loan application prucess, gave materlolly (alse or innceurale Information or statements 1 Lendei-(oc faited to provide
Lender with pny nuiterial information) in cannectlon with the loan evideneed by the Note, including, but not limitedtn, representations
concerning Borrower's occupangy of the Property as o principal residence.  If this Security Instrument Is on a leaschold, Borrower
shall comply with the provisions of the lease, 11 Borrower peguires fee title o the Property, the leasehald and fee title shall not be
mergedd unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property.  Borrower shall pay all governmental or
municipal charges, fines pnd impositions that are sot {ncluded tn Paragraph 2. Borrower shall pay these obligationa on time directly w0
o the entity which is owed the payment. I fallure 10 pay would adversely affect Lemder’s interest in the Property, upon Lender’s '[':
request Boerrower shall promptly furnish to Lender receipts evidencing these payments. :.\

If Borrower fails to make these payments or the payments required by Paragraph 2, or falls te perform any other covenanis and -~
agreements coentained in this Security Instrument, or there is o legal proceeding that mny signitficantly affect Lender's rights in the M
Property (such as o proceeding in bankrupiey, for condemnation or 1o enforce laws or regulations), then Lender may do and pay w71
whitever is necessary 1o protect the value of the Prapenty and Lender’s rights in the Property, inchuding paymesit of taxes, hazard ©
insurance and other items mentionsd In Paragraph 2.

Any amoaunts disbursed by Lender under this Pacageaph shall become an additionnl debt of Borrower und be secured by this
Security lustrument. These amcounts shall bear interest from the date of disbursement, at the Note re, and at the option of the
Leader, shall be immediately due and payable,
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7. Condemuation. The proceeds of any award or claim for damages, direct or consequeniial, in conncction whih any
condemnation or other taking of any part of the Propcrtr. or far conveysnce in place of condemnation, nre hereby nssigned and shadl
be paid to Lender 10 the extent of the (Wl amount of the indebtedess that remains unpaid under the Noto and this Security Tnsirame.
Lendur slnll npply such proceeds 10 the reduction of the tietnedness under tho Note and this Security lnstrument, Tirst o any
dellnquent amtounts applicd In the order provided in Paragraph 3, and then to prepayoient of llrlncipul. Any application of the
proceeds to the principal shall not extenmd or postpone the due date of the monthly payments, which are referred 10 in Paragraph 2,
ot change the amount of such payments, Any cxcess proceeds over an amount required to pay all outstanding indebtedness under
the Note amdd this Security lnsirument shabl be paid o the entity legally entitled thereto,

8. Fees. Lender may coliect fees and charges authorized by the Secretary,

9.Grounds for Accelerstion of Debt.

(a) Defuult, Lender may, except as limited by regulations issued by the Secretary in the ease of payment defaults, require
immediale payment in (ull of a1l sums secured by this Security Instrument if:

(1) Borrower defaults by (ailing to pay in full sy monthly pryment reguired by this Sceurity Instrument prior 1 of on
the due date of the next monthly payinent, or

(1) Borrower defaults by falling, for a period of thirly days, to perform any other obligations contained in this Security
Insirument.

{b) Sule Without Credit Approval. Lender shall, if permitted by applicable taw and with the prior approval of the
Sceretory, require immedinte payment ia full of all sums seeured by this Scuurhr Instrument if:

(ix" All or part of the Property, or a beneficial timterest in a trust owning ull or part of the Property, Is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupled by the purchaser or grantee as his or her principal residence, or the purchaser or granice
docs so oerapy the Property, but his or her credit hus not been npproved In nccordance with the requirements of the
Secretary.

(c) No Wulaf'cr. ' circumstances oceur that would permit Lender to require immedinte payment In full, but Lender does
not require such payraents, Lender does not walve its rights with respect to subsequent events.

(d) Regulatlons of 326G Sceretary,  In many circumstances regulntions issucd by the Secretary will Hmit Lender’s rights
In the ¢ase of paymentadefiols to require immediate payment in full and foreclose if not pald. This Security Instrument does
net avthotize accelermion or foreciosure i not permitted by regulntions of the Secretary,

{¢) Morigage Not Insurcd, borrower agrees thi slmurd this Security insirument nnd the note secured thereby not be
eligible for insurance umnder the/itional Housing Act within 60 days from the date hereof, Lender mnr. at it option and
notwithstanding anything (n Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A weitten statement of apy~authorized agent of dtc Secretary dated subseguent to 60 days trom the date hereof,
declining 1o insute this Sccurity Infyvipest and the note secured thereby, shall be deemed conglusive proof of such
incligibility, Notwithstanding the foregeing, this option may not be exercised by Lender when the unavailubility of
insurance js solely due to Lender's fallure o renit o mortgage insurance premium (o the secretary.

10, Relnstatement, Borrower has o righ’ to ve reinstated i7 Lender has required fmmedinte payment in full because of
Borrower's Tailure ta pay an amounl due under Ing/Note or this Security Instrument.  This right applies even after foreclosure
proceedings are instiuled. To reinstaie the Seeurily inseraent, Borrower shall ender in n lump suim all amounts required to bring
Torrower's ascount current lncluding, w the exient they Gre okiigations of Borrower under this Security Instrument, (oreclosure costs
and reasonable and customary attorneys' fees and expensea msperly associzted with the foreclosure proceeding,  Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations that It seesres shall remain in effect as if Lender had not required immedinte
payment in full. However, Lender is not required to permir relostatement 10 (1) Lender has accepred reinstalement atter the
commencement of loreclosure proceedings wit N 1wo years hamedintely preceding the comunencement of o current foreclosure
proceeding, (li) reinstatement will preclude fareclosure on different/grounds in the fulure, or (lil) reinstalement will adversely alfect
the priority of the liea cremted by this Sccurity Instrument,

11. Borrower not Relensed; Farbearunce by Lender not n We'velr  Extension of the tme of payment or modification of
amertization of the sums secured by this Security Instrument granicd by Leqdzr to any successor in interest of Borrower shall nol
opernte (0 refense the liability of the original Borrower or Borrower’s successed 11 intereat. Lender shall not be required to commence
proceedings agalnst any successor in interest or refuse to extend time for paynicnt or otherwise modify amorn zntion of the sums
secured by this Sccurity Instrument by reasen of any demand made By the originnl Garrower or Borrower’s successors i inlerest,
Any forbenrance by Lender in exercising nny right or remedy shall not Kc a waiver o or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Severul Liability; Co-Signers,="The covenants and ngrecimients of Lhis Sceurity
Instrument shall bing and beneflt the successors and assigns of Lender and Borrower, aubject 1o the provisions of Paragraph 9(b).
Rurrower's covenants nid ngreements shal! be joint and several.  Any Borrower who cosipie this Security Instrument but does not
cxecute the Node: (a) s co-signing this Securily Instrument only to mortgage, grant ad eonvey that Borrower's interest in the
Property under the terms of this Sceurity Instrament: (b) Is not personally oblignied to piy the sums secured by this Seeurily
Insticument: and (¢) agrees that Lender and any other Borrawer may agree to extend, modity, fort.ear or make any accommodations
with regnrd to the terms of this Security Instrument or the Note without thit Borrower's consent.

13. Notices. Any nalice to Borrower provided for in this Security [nsteument shall be given Uy delivering it or by mailing it
by rirst class mail unless applicable lnw requires use af another meihad, The notice shall be directed (o e Property Address or any
other address Borrower designates by notlee to Lender.  Any notice to Lender shall be given by first clars rou! o Lender's address
stated hercin or any address Lender designales by notice to Borrower.  Any notice provided for in this Securay Instrument shall be
deemed o have been given to Borrower or Lender when given as provided in this Paragraph.

14, Governing Luw; Severnbllity, ‘This Sccurity Instruineni shall be governed by Federal law and (he fws of the jurisdiction
in which the Property is located, In the event that any provision or ¢lause of this Seeurity Instrument or the Note conllicts with
applicable law, such conflict shall not affect viher provisions of this Security Instrument ur the Note which can be glven effect withoul
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable,

I5. Borrower's Copy. Borrower shall be given one conforined copy of this Security Instrument.

16, Assignment of Rents, Borrower uncouditionally assigns nad transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's ngents to collect the rems amd revenues amd hereby directs each tenant of the Property o
pay the rents to Lender or Lender's agents.  However, prior to Lender's notice 10 Borrower of Borrower's breach of any covenunt
or agreement in the Security Instrument, Borrower shall coblect and receive all renls and revenues of the Propeny as trustee for the
bcncl;u of licndcr and Barcower. This assignment of renls constitutes an absolute nssignment and not an assignment {or additional
security only.

itchmlcr gives potice of breach to Borrower: (1) all rents received by Borrower shall be hield by Borrower as trusiee for benefit
of Lender m\lg‘. to be applied 10 the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property' and (€) ench tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's agent on
Lender’s written demand to the tenant,

Borrower has not exceuted nny prior assignment of the rents and has not and will not perforin any it than would prevent Lender
from excrcising its rights under lhKn Paragraph 16.

Lender shall not bo required 1o enter upon, tnke control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or o Judicinlly appointed recciver may Jo so nt any time there is a breach.  Any application of rents
shall not cure or walve any default or invalldaie any other right or remedy of Lender. This assignment of rents of the Property shall
teeminate when the debt sceured by the Sccurlty [nstrument ts padd in full.
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NON-UNIFORM COVRNANTY, Dostower and Lesder farther covenmit and agiee an follows:

17. Foreclosure Procedure; Leader at its option mny require immedinte puyment in full of )l sums securcd by this
Securlty Instrument without further demand nnd may foreclose this Security Instrument by judiclal proceeding. Lender shull
be entitled to collect all expenses Incurred in pursulug the remedies provided in this purugeaph 17, including, but not Himited
to, reasonable attorneys’ fecs und cost of title evidence,

18, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall relense thia Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,

19, Walver of Homestead. Borrower waives 1l rights of homestead exemption in the Propenty.

20. Riders to this Security Instrumeut. If one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and ngreements of each such rider shall be incorpornted inlo and shall amend and supplement the
covenants and agrecinenis of this Security Instrument ns if the rider(s) were u part of this Sccurity Instrument.

The following riders are attached:
NC RIDERS ATTACHED

BY SIGNING BELO'%, Borrower aceepts and agrees to tho terms contsined in this Security Instrument and in any rider(s)
exccuted by Borrower and.riczrded with L.

Witncsses:

MICHAEL & NEB,. N~

r—

STATE OF ILLINOIS, COQOK COUNTY as:

{, the undersigned, n Notary Public in and for said county and state do hereky cenify that

MICHAEL J NEUMANN,
SANDY NEUMANN, HIS WIFE

personnlly known 1o Ine to be the saie perton(s) whose nume(s) subscribed to the forcgoing instrument, sppearad before me this day
in person, and acknowledged that (he, she, they) signed and delivered the sald instrument as (his, her, their) froe and voluntary act,

for the usea andd purposes thereln st forth. L . .
Given unader my hand and offleial scal, this (—) (‘]‘[h' dny r‘(\ A \), ’ (/ cf ‘/

i Ex;mmhlieun;imﬂ
LOR} SPAYTH ) 7

Netsry Publie, State of 1Ninele n
} My CMrluhn Expiren 7!!!!?" 'Nu@_'_y){bi)b ¥

This lustrument was prepased by: MARCGARETTEN & COMPANY, INC.
15441 94TH AVENUE
ORLAND PARK, IL 60462

Filed for Record In the Recorder's Office of
County, Hllinals, on the

m., and duly recorded In Book
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