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THIS MORTGAQGE ("Sceraiy instrument*) isgivenon APRIL 29, 1954 . The Mortgagor is
ROBERT J., RASMUSSEN, - JR. AND JENNIFER M., RASMUSSEN , HUSBAND AND WIFE

(*Borrowet“). This Sceurity instrument is giverity BANK UNITED OF TEXAS FSB

which is organtzed und existiog under the laws of - THE UNLTED STATES -yl whose
wmliressis 3200 SOUTHWEST FREEWAY, #2000, MCUSTON, TEXAS 77027

("Lendiz”). Barrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND ONE HUNDRED AND 00/100

Dollars (U.S.$  *%%68,100,00 ). Thisdebt is evidenced hy Borrower'snote dated the same dule ax this Security
Instrument (“Note™), which provides for monthly payments, with the full detd, 55 not paid erlier, due and payable on
MAY 01, 2024 . This Seeurity Instrument seeures to Lepder: (u) the repayment of the debt
evidenived by the Note, with interest, and all renesals, extensions and modifications; (b the payment of all other sumns,
with interest, wdvanced under parageph 6 o protect the seeurity of this Scearily Instrument; and (@)
the porformance of Bortower's covenants and agreements under this Sceurity Instrumient and the Note. For this
purpase. Barrower does hereby mortgage, grant and convey 1o Lender the following deseritent property loented in
COOK County, Illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOW,
P.I,N.: 28-17-402-021

whichhos the addiessof 15701 PEGAY LANE UNIT #9, OAK FOREST (Street, Cliy),
IHinois 604523 [Zip Coxle) (“Property Address™);
mdmlu 192124 FHA Itinois Mortguge -

VAP MORTGAQR FORMS * 131311036100 ' (#0082 ﬁg
- i <o MIHRRITAN




OFFIC CO .
UNOFFICIAL COPY .
00343898
TOURTHER WITH all tlw imprpvements now or hereafler crocted on the property, und all casements, rights,
appurtenances, rents, royalties, minerul, oil and gas rights and profits, water rights and stock and all fixtures now o
hereafter u putt of the property. All replucements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred to Inthis Security Instramentas the **Property.””.

BORROWER COVENANTS that Borrower is lawfhlly scised of the estale hereby conveyed and has the right to
morguage, grunt and convey the Propery and that the Propenty is unencumbered, except for encumbrances of recond,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principat of, and interest on,
the debt evidenced by the Note and late churges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the pancipal and interest us set forth in the Note and any late churges, an installment of any (a) (axes and
specinl nssesstients 1evies) or (o be levied against the Property, (b) leaschold payments or ground rents on the Property,
andd (¢) premiums for insvrance required by paragraph 4.

Each monthly instullment 1 items (a), (b), and (¢) shull equal one-tweilth of the annual amounts, us reasonably
estimated by Lender, plus an amount sufficient to maintain an additiond balance of not more than once-sixth of the
stlimated amounts. The full snnunl aesount for each item shall be accamulated by Lender within a period ending one
month before un item would become delipsuent. Lender shall hold the amounts coliected in trust (e pay items (a), (b), and
(¢) hefore they become delinguent,

H ot any time the total of the payments hetd oy Lender for items (), (b), and (c), together with the future monthly
puyments lor such items payable to Lender prio? io fae due dates of such ilems, exceeds by more thun one-sixih the
estimated nmount of payments required o pay such items when due, und if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of e estimaced | aymuﬂ.mr credit the excess over one-sixth of the estimated
puyments 1o subsequent payments by Borrower, al the optiveof Borrower. 1 the total of the payments made by Borrower
foritem (u), {b), or {¢) ixinsufficient to pay the item when duc;ieen Borrower shall pay to Lenrder any amount necessury (o
make up the deficiency on or before the dute the item begcomes duiz,

As used in this Seeurily Instrument, “Sceretury” means the Seeresuiey of Housing and Urban Development or his or
her designee. fn any year in which the Lender must pay o mongage insurance premium to the Secrelary (or any year in
which suels premium would huve been required if the Lender stil) held the Security Instrament), cach monthly payment
shatl also include cither: (i) an installment of the annual morgage insuranie premium to be paid by Lender io the
Secretary, or (i) & monthly charge instead of a morigage insurance premium if“this Security Instrument is hield by the
Scerctnry, Eachh monthly installment of the mongage insurance premium shall be in anamount sufficient (o accumulate
the Tull unnual mortgage insurance premium with Lender one month prios to the date the full annual mortgage insurance
premium is due to the Secretary, of if this Security Instniment is held by the Secretary, eacl monthly charge shall be inan
amount equal to one-twelfth of one-hall pereent of the outstanding principal balance duc on the Motz

It Borrower tenders to Lender the Tull payment of all suma secured by this Secutity Instrament, Borrower'’s aceount
@ shall be credited with the balance remaining for all installments for items (u), (b), and (¢) and any muorgage insurance
& premivm instullment that Lender has not become obligated 1o puy to the Secretary, and Lender shall promptly refund uny
v 1 excess funds to Borrower, Immedintely prior to o foreclosure sale of the Property or its nequisition by Lender, Borrower's
mm.c.nunl shinll be credited with uny balance remaining for all installments for items (a), (b}, and (¢).

i
:O',‘; 3. Application of Payments. All payments under parugraphs 1 and 2 shall be applicd by Lender as follows:

Rimsl, to the morigage insurance prt-mmm to be paid hy Lender Lo the Scerelary o ta the monthly charge by the
Seeretary instead of the monthly morigage insurance premium;

Sceond, 1o any taxes, special assexsments, leaschold payments or ground rents, and fire, flood and other huzard
insurance pr premiums, us fequired;

Third, to interest duc under the Note,

meh to amortization of the principul of the Note;

f’llth to Jute charges due under the Note,

m‘“ﬂu {4 Foge 7 i 0
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4. Fire, Flood and Other Hozard Insurance. Borroler Shall nsute wl imy rovéfnents an the Properly, whether
now in oxistence ar subsccquently erected, ngainst any huzards, casualties, and contingeneius, including fire, for which
Lender requires insuranco. This insutunce shall be maintained in the amownts and for the periods thut Lender requises,
Borrower shall also insure all improvements on the Property, whether now in esistenco or subsequently ereeted, aguinst
toss by floixls to the extent required by the Seerctury. All insurance shall be carried with compunies approverd by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

u form ueeepluble to, Lender.

In the event of foss, Borrower shall give Lender immedinte notice by mail, Lender muy make proaf of loss i nu
made promptly by Borrower. Bach insuriice company concerned is horehy authorized and direeted to make puyment for
such loss direetly to Lender, instesd of to Bortower and to Lender jointly. All or any part of the insurunce proceeds may
bo applied by Lender, ot its option, vithor () to tho reduetion of the Indebledness onder the Nole and this Security
Instrument, firsst to any delinguent umounts applicd in the otder in paragraph 3, andd then to prepayment of principal, o
(b to the restorution or repuir of the damaged Propertly, Any application of the proceeds 1o the principal shall not exteid
or postpone the due dute of the monthly payments which are reterred to in paragraph 2, or chunge the smount of such
payments, Any excess insuranee proceeds over an smount eequired to puy ull outstanding indebieduess under the Note
wi this Securlty (nstrzment shall be puid to the entity legaily entitted thereto,

I the evetit of {orec’oshre of this Sceurity Instrument or other transter of title to the Property that extinguishes the
indebtedness, all right, ttleedaaginterest of Borrower inand to insuratice polleies in foree shall puss to the parchaser.

§. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Lonn Apphleation;
Lenscholds, Borrower shall oceipy, extablish, and use the Property us Borrower's prineipa! residence within sixty days
ufter the execution of this Seeurity (earament and shall continue to oceupy the Property as Borrowet's principal
residence for at least one year after the duteaoceupuney, unless the Sceretary determines this requirement will cause
utilue hardship for Borrower, or unless extesuating clreumstnness exist which are beyond Borrower's control, Borrower
shull notily Lender of any extenunting cirevmalanees, Borrower shall not commit waste or destroy, danage or
substantinlly change the Property or allow the Praperty to deteriomte, rensonuhle wear and teae exeepted. Lender may
inspect the Property i the Property bs vacant or abundcned o the lean is in defanlt, Lender may ke reisonable wetion o
profeet and preseeve saeh vacant or abandoned Property. Bocrower shall ulso be in default il Borrower, during the loan
upplicution process, gave materinlly fulse or inneenrte infermation or stutements to Lender (or fatled to provide Lender
with any muterial information) in connection with the lowy svidenced by the Note, including, but not Timited 1o,
representutions concemning Borrower's oceupaney of the Propesty waa prineipal residence, I this Security Instramenl is
ona leasehold, Bortower shall comply with the provisions ol the Tessed 11 Dartower acquites fee Gitle to the Property, the
tensehold wnd fe tithe shuld not be merged unless Lender agrees to the miezger in writing,

6. Charges to Borrower and Protection of Lender's Rights s tace Property, Botrower shall pay ull
govemnmental or municipal chnrges, fnes wnd impositians that wre not inchoded iwpuragraph 2, Borrower shull pay (hese
obligations on time directly to the entity which is owed the payment. IF fuilure t4 pay would ndversely affeer Lenders
interest in the Property, upon Lender's request Borrower shaft promptly furnish’to Lender seeeipts evideneing these
payments,

If Borrower fails to make these payments or the payments required by paragraph 2, Gr4bis to perform uny other
covenants and agreements contained in this Security Instrument, or there 18 o legul proceeding that may significantly
alfect Lender's rights in the Property (such as o proceeding in bankrupiey, for condempation or i enforce laws or
regulutions), then Lender may do and pay whatever is negessary to proteet the value ol the Proprerty v Lender's rights
in the Property, inelhuding payment of taxes, hivzard insuranee ated other items mentioned in paragraph 2.

Any amounts disbuesed by Lender under this paragraph shall become an sdditional debt of Botrower amd he secured
by this Seeurity Instrument. These umounts shall beas interest from the dute of disbursement, at the Noto tale, and wt the
aption of Lender, shall be immediately due und payable.

7. Condemunation, The proceeds ol any awurd or claim Jor dumuges, direet o consequentinl, in conteetion with nny
cotdemnation or othier Wking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shadl be puid to Lender to the extent of the tull amount of the indebtedness that remaing unpuid under the
Note and this Seeurily Instrament. Lender stdl apply suel proceeds (o the reduetion of the indebtedness under the Node
and this Security Instrument, first to any delinguent amaounts applied in the order provided in paragraph 3, and then (o

prepayment of principal. Any application of tho proceeds io the principal shall not extend ot pestpone the due dale of.
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the monthly puyments, which are referred Lo in purgrph 2, or change the amount of such paymerts, Any cxcoss
rumcds aver mn umount tequired (o pay all oulstanding indebiedness under the Note and this Security Instrument shall
e puid o the entity legally entitled thereto.

8, Fees. Lander may colicet fees und churges authiorized by the Secrelary.

9. Grouds for Acceleratlon of Debt,

(w) Default, Lender may, except as limited by regulutions issued by the Sceretary in the case of payment
defaults, require immediate payment in ful) of ol) sums secured by this Security Instrament if:
(i} Barrower defaulls by fuling 1o pay in full any monthly payment required by this Security Instrament prior
tavar on the due date of the next monthly payment, or
(ih) Borrower defunlts by fuiling, for u period of thinty days, (o perform any othet obligations contained in this
Seeurity Instrument.

(b) Sule Without Credit Approval, Lender shall, it permitted by applicable buw and with the prior approva) of
the Seeteteeysequire immedinle payment in full of !l sums seenred by this Security Instrment if':
(i} Allor partaf the Property, of a benelicial interest in a trust owning all or part of the Propeny, is sold or
athersvise tanafzrred (other than by devise or descent) by the Borrower, and
(i1) The Propeny ikt oceupied by the purchuser or grantee as his or her principal residence, of the purchaser
or grantee does so sweupy the Property but his or her credit has not been npproved in accordunce with the
requirements of the Sccretary.

(c) No Walver, If circumstanices oceur thal would permit Lender 1o requine immediate payment in fall, but
Lander does not require such paytients, Lender does not waive its rights with respeet (o subsequent events,

(d) Regulations of HUD Secretary.t many circumstances regulations issued by the Seerctary will fimit
Lender's rights in the cose of puyment deiiralts w require immediate payment in full und foreclose i ot puid.
This Security Instrament does not wuthorize neesleration or foreclosure i not permitted by regulations of the
Seerelary,

(2) Mortgnge Not Insured, Borrower agrees that sheald this Security Instrument and the Note seenred thereby
not be eligible for insurance tnder the National Housing Ac within 60 days from the date hereof, Lender may, at
its option nnd botwithstuading anything in paragraph 9, requin’ immediate payment in full of all sums secuned by
this Sceurity Instrament. A written stitement of any authoticed agent of the Seeretary dated subsequent 1o 60
duys from the dute hereof, declining to insure this Security st ument and the Note secured thereby, shall be
deemed conelusive proal of such ineligibitity. Notwithstanding the faregoing, this option may not be exereised
hy Letder when the wnvailability of insurance is solely due to Lender's failure 1o remit a morgage insurance
premium tothe Seeretury.

10, Reinstatement, Borrower has a right to be reinstated if Lender hos reguired nismediate pryment in full because
of Borrower's failure (o puy an amount due under the Note or this Seeurity Instrument! Thiks right upplies even afier
forectosute proceedings are instituted. To reinstate the Secarity Instrament, Borrower shait fesder in i hump sum all
umounts recuire to bring Borrower's necoun) current including, o the extent they are obligations of Borrower under this
Security Instriment, foreclosure costs and reasonable and customary attomeys' fees und expenses roperly assoctated
with the Torcelosure proceeding. Upon reinstatement by Borrower, this Seeurity Instrament and the anligations that it
seetires shall remain in effect a8 if Lender had not required immediute payment in full. However, Lender is nol reguired
to permit reinsttement it () Lender has secepted reinstatement after the commencement of foreclosure proceedings
within Iwo years immediutely preceding the commencement of a current foreclasure proceeding, (i) reinstatement will
prechude Yoreclosure on different grounds i the futire, or Gif) reinstatement will adversely affeet the priorty of the lien
created by this Security Instrament.

11, Borrower Not Released; Forbearunce By Lender Not 8 Walver, Extension of the time of payment o
madification of amartization of the sums secured by s Security Instroment granted by Lender 10 any suceessor in
interest of Borrower shall not operate ta release the Hubility of the origingl Borrower or Borrower's successor in ibterest.
Lender shall not be required 1o commence proceedings ngainst any siceessor in interest of refuse Lo extend time for
payment or otherwise modify amortization of the sums sceured hy this Security Instrument by reason of any demand
made by the origingd Borrower or Borrower's suceessors in inlerest. Any forhearunee by Lender in excraising any right
ar remedy shall niot be o waiver of or preclude the exercise of any nght or remedy.

m-muu (92121 Paps 4 o1 8
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- 12, Succossors and Ass u Int'un intritity; TO-Sighers, The covenants and agreements of

this Securily Instrument shall bind and benefit the suecessors and assigns of Lender and Borrower, subjeet to the

provisions of paragraph 9.b, Borrower's covennnts and agreements shull be joint and several, Any Bortower who eo-signs

this Seeurity Instrument but cloes not execute the Note: (a) is co-signing this Sceurity Instrament “"lf lo mortgage, grant

ared convey that Borrawer's interest in the Property under the terms of this Sceurity Instriment; (b) is not personully

obligated (o pay the sums seeured by this Seeurity Instrament; and (¢ sgrees that Lender and any other Borrower may

ugree to extend, modity, forbear or muke any sccommaodations with regard to the teems of this Seeutity Instrament or the
ole withoul thut Borrowet's consent,

13, Notices. Any notice to Bortower provided for in this Seeurity Instrument shall be given by delivering it or by
mailing it by first cluss mail uniless upglicuhlc luw reguires use of nnother method, ‘The notice shal) be direeted 1o the
Property Atﬁlrcss oruny other address Borrower designates by notice to Lender. Any notiee (o Lender shall be given hy
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given ns
provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be govemed by feder) law wnd the law of the
jurisdiction in whictiipe Property is located, In the event that uny provision or clause of this Security Instrament or e
Note conilicts with agphizable law, such conflict shall not affeet other provisions of this Seeurity Instrument or the Note
which can be given effcet without the confhicting provision. To this end the provisions of this Security Instriment nnd the
Note ure declared to be severoble,

15, Borrower’s Copy, Borrewer shull be given one conformed copy of this Seeurity Instniment,
B

16, Assignment of Reats. Borrowerunconditionally assigns aned transters to Lender ull the rents and revenues of the
Praperty. Bortower suthorizes Lender of Lender's ugents to colleet the ronts and revenues and hereby direets cuch tenant
of l?:;: f;mpcrly to pay the rents to Lender oriLender's ngents, However, prior to Lender’s notice (0 Borrower of
Borrower's breach af any covetant or ugreetientin the Seeurity Instrument, Borrower shmd colleet andd receive o} rents
uhd revenues of the Property us trustee for the seasiit of Lender and Barrower. This axsignment of rents constitules un
absolule nssignment and notan assignment for nddiviseal sceurity only.

I Lender gives notiee of breach o Borrower: () 1t rents received by Borrower shall be held by Borrower us trustee
tor benefit of Lender only, to be upplied to the sums seeuted by the Seeurity Instrument; (h) Leider shull be entitled to
collectand receive all of the rents of the Property; and (¢) caeh tonatit of the Property shall pay all rents dite ami unpaicl to
Lender or Lender's agent on Leicler's written demand to the teaond.

Borrower has not exceuted uny prior ussignment ol the renisansd has not and will not perform any et tha would
reuvent Lender from exercising its nghts under this paragraph 16,

Lender shall not he required Lo enter upon, ke control of or mairain te Property hefore or ufter giving notice of
breuch to Borrower. However, Lender or a judicially uppointed reeeiver giay slo so at any time there is u breach. Any
npplication of rents shull not cure or wuive any defaull or invalidute any othes-igit or remedy of Lender, This assignment
of renls of the Property shall terminate when the.debt secured by the Sceurity Instritaent is patd in full.

NON-UNIFORM COVENANTS. Borrower anid Lender further covenant and agree as foilows:

17, Foreclosure Procedure. If Lendor requires immedinte puyment fn full under patngraph 9, Lender may
foreclose this Security Instrumont by judicial proceeding, Londer shiall he entitled to collzet 4l expenses incurred 60
in pursuing the remedies provided In this parageaph 17, including, but not lmited to, reassnable attorneys® fees f’fi;
undl costs of title evidence.

18. Relense. Upon puyment of wll sums secured by this Sceurity Instrament, Lender shall release this Seeurity &y
Instrument without chnege to Borrower. Barrower shall pay uny recordnlion costs, g‘

19. Walver of Homestead, Borrower walves aft fight of homesteud exemplion inthe Propenty.

.o
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20, Riders to this Secuehty Instrument. I one or more riders are executed by Borrower and recorded together with
this Security Instrument, the erzvenants of cach such rider shall be incorporated into and shull amend and supplement the
covenunts ind agreements of Bz Seeurity Instrament s if the rider(s) were a purt of this Security Instniment, [Cheek
applicable box(es)]

H Condominium Rider rr] Graduated Payment Rider X} Other IS

Nunine it Deve 1l Ride ine Eauity Rice ADJUST El!ATE RIDER
) Plunned Unit Development Rider |1 Growing Equity Rider AL DESCRIPTTON RiDER

HY SIGNING BELOW, Borrower nceepts and sgrecs e the Llerms contained in this Security lnetmmcul andd itz ay

rider(s) exeented by Borrower and recorded with i, /7
Witnesses:
3 - ('\r.ul)
rr , " Bonower
- . - —— /"’
' Wi Mﬁéammuz.z_c.l"w')
. Bonowe:
e __(Scal) X (Seal)
% ‘Borrower -Porrowes
LSTATEOFILLINOIS, Ueol County ss:
oo Ape W nd e e . 0 Notary Public in and for suid county and state do hereby

Qdcriify thst ROBERT J. RASMUSSEN, JR. AND JENNIFER M. RABWGSENJ Mis,

, personally known o me 1o be the same pemson(s) whose
nume(s) subseribed (o the foregoing instrument, appeared hefore me this day in person, and acknowledged that

The ¥ signied and delivered the suid instrumentns . THEIR free and voluntary act, for the uses and purposes
therein set forth, h “ " if\i g G
ALY .- rXC A D A4
Given under my hand ugd offici M ;m At day u\lj S

"“HMM¢| P
Cﬂnmbu “Mm ,m / V} fL——

Voraasnsd N(guq.Pulhlﬁa/(—’ /’

My Commission Expires:

a Instirament was prepared by:  CHERYL MUIR
SN THE] Fapr bl &
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North lLa Salle, Suite 300, Chicago, XL 60602

ALTA Commitment
Schedule C

Pile tio.: CF75631
LEGAL DESCRIPTION:

UNIT 10-9 IN‘SH¥IBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED
AS EXHIBIT "A" T2 DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COV#RANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL GXNK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TAUST AGREEMENT DATED JTANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 5, 1933 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, TOWNSHIZ 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLipQIS, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE CCMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTG

; AGEE, ITS SUCCES :
ggERé?gggshggnEgggggggisAPSURTENANT TO TEPR SUB&ECT UNIT DE:SE?ngbﬂggéigns'

TS FOR THE BENEFIT 0¥~ SAID LAND SET ’
gﬁgLARATION OF CONDOMINIUM. THIS MORTGAGE IS oUBJECT TO ALEO§$2H;S e
DmcgﬁsxgﬁéNnggNgigg,AgEgﬁgICTIONS AND RESERVZTIONS CONTAINED IN SAID
'HOUGH THE PROVIS g ;

RECITED AND STIPULATED AT LENGTH HEREIN.“IONS NC)J0 DECLARATION WERE
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FHA Caso No. ]

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is inude this 29TH  duy of

APRIL » 1994 ,undis incorporated into and shall be deemed to smend and

suppiement the Mortgage, Deed of Trust or Seeunity Deed (“Security tnstrument”) of the sume date given

by the undersigned (*Borrower®) to seeure Borrower's Note (“Note*) 1o BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

{the “Lenzier?) of the samme date and covering the property deseribed in the Seenrily Instrament und localed
w: 15701 PEGGY LANE UNIT #9, OAK FOREST, ILLINOIS 60452

1Property Adiress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKPZOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIM UM RATE THERORROWER MUST PAY,

ADDITIONAL COVENANTS. In radtion to the covenants and ugreements made in the Security
Instrument, Borrower und Lender further coverait and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rto may change on the first day of OCTOBER , 1995 , und on that day
of each suceeeding yeur, “Change Date” means cach dite atpavlizh the interest rate could change,

{B) The Index

Begintiing with the {trst Change Date, the interest rte will be based on an Index. “Index” means the
weekly uverage yield on United States Treasury Securities adjusted thvonstant matatity of ohe year, as
mude available hy the Federl Reserve Board. "Current Index” meuns the mosteecent Index figure available
30 days before the Change Dato, I the Index (as defined above) is no longer vaiinble, Lender will use as n
new Index any index prescribed by the Seeretary. As used in this Rider, “Seerclary means the Seeretary of
Housing and Urban Development of his or her designee.” Lender will give Borrower notice of the new
Index.

{C) Calculation of Interest Rate Changes
Before cach Chunge Date, Lendor wil) enleulale u new interest rute by udding o margin o8
TWO AND ONE-HALF percentige point(s) ( *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one pereentage point (0.125%).
Subject to the limits stted in parageaph (D) of this Rider, this rounded amount will be the new interest rale
untii the next Change Date.

(D) Limits on Interest Rate (Jmngeq

The interest tate will never incrense or deerease by more than one pereentuge point (1.0%) on any
single Change Date, The interest rate will hever be more than tive pereentage points (5.0%) higher or lower
than the initiad interest rate,
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(E) Calculation of Payment Change

If the interest rate changes on o Change Dale, Lender will caleulate the amount of monthly payment of
principal und interest which would be necessaty (o repay the unpaid principal balance in full ul J:f muturity
chute nf the new interest rate through substantialty equal payments. In maksng such caleulation, Lender wifl
use the unpaid principsl balance which would be owed on the Change Date if there had been no defuult in
payment on the Note, reduced by the amount of any prepayments to principal, The result of this calenlution
will be the sount of the new monthly payment of principal and interest.

(K} Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 doys before the new monthly payment amount is due, and must set forth
(i) the dwr wl' the notice, (i) the Change Dute, Giii) the old intefest rale, (iv) the new interest rate, (v) the pew
moithly payment amaount, {vi) the Carrent Index und the date it was published, (vii) the method of
caleuluting th=change in monthly payment amount, und (viii) any other information which may be required
by luw from tizesa lime.

((s) Effective Duteaof Changes

A new interest re vulenlated in accordance with paragruphs (C) and (D) of this Rider wil) become
cffeetive on the Change ite. Borrower shall muke a payment in the new monthly amount beginning on the
first payment date which ocis 2 least 25 days after Lender has given Bormower the notice of changes
required by puragraph (F) of (e Rider. Borrowes shall huve no obligation to pay any increase in the monthly
wyment umount calentaled in nceotduee with paragraph (E) of this Rider for any puyment date oceurring
ess than 25 days after Lender has giveii the required notice, If the monthly puyment amount caleuluted in
aecordance with: paragraph (E) of thisRider decreased, but Lender failed (o give timely notice of the
deerease and Borrower made any monthiygmyment amounts exceeding the puyment amount which should
have been stated in a timely notice, then Bortywer bas the option to either (1) demand the relum to Borrower
af uny excess puyment, with interest thereon ut (he Mote mte (8 rate equal to the interest rate which shonld
huve been stated ina timely notice), or (i) requesiihar any excess puyment, with interest thereon at the Note
rute, be upplicd us payment of principal. Lender's obiigation 1o retum any excess paymetit with interest on
demund is not assignable even if the Note is othenwise asstgied before the deminnd for retumm is made.

BY SIGNING BELOW, Borrower accepts and vgrees fo-the terms and covenants contmined in this
Adjustuble Rute Ruder,

Bomower ~ ROBERT/ f , Bormower

_(Sea ( ) et 2 : " (Scal)
L Q

(Scal) o~
-Borrower JENN
(Space Below This Line Reserved for wlod —_—
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LFCDR
CONDOMINIUM RIDER 003433596
THIS CONDOMINIUM RIDER is made this 29TH dny of
APRIL v 1994w is incorpornted into and shall be deemed o umend and

supplement the Mortgage, Deed of Trust or Security Deed (* Security Instranient' ') of the same date given

by tho undlersigned (**Borrower'') toseeure Bortower's Note to
BANK UNITED OF THXAS F8B, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTZN, TEXAS 77037

(""Lender'') o2 the sutie date and covering the Property deseribed in the Security Instrument and Tocated at;
15701 PEX)Y LANE UNIT #9, OAK FOREST, ILLINOIS 60452

{ Proporty Audress|
The Property Addressaneiides o unit in, together with an undivided interest in the common elements of, o
corclominium project knnenas:  SHIBUI CONDOMINIUMS

(Name of Condomintum Project|
(**Condominium Project"’), I the cwpems associntion or other entity which aets for the Condominium
Praject ('Owners Associntion'') holds title to property for the benefil or use ol its members or
sharcholders, the Property also includes Boriower's interest in the Owners Associution and the uses,
proceeds and benefils of Borrower's interest:

CONDOMINIUM COVENANTS, In addition to the covennnts and agreements made in the
Security Instrumient, Borrower and Lender furtizr vovennnt and agree as follows:

A, Solong s the Owners Association maintning with o generally aceepted insumnee carticr,
Umuaster or “blunket”  policy insuring ol rreperty subject (o the condominium
documents, including all improvements now existiny or ﬂcruullcr ereeted on the Property,
und such poliey is sutisfuctory o Lender and proviaes insarapee covernge in the amounts,
for the periods, atcd ugainst the lmzards Lender requiees, indluding fire und other huzards
included within the term **extended coverage,” and loss by foad, (o the extent required by
the Scerctary, then: (i) Lender waives tﬁc provision in ewagraph 2 of this Sceurity
Instrutnent for the monthly payment (o Lender of one-twelith of the yearly premium
installments for hazaed insuranee on the Property, and (i) Bortower's obligation under
Parugraph 4 of this Sceurity Instrument lo maintain huzard insuzuaee covernge on the
Property is deemed .-mtisl'lmr to the extent that the required coverage brpovided by the
Owners Association policy, Borrower shall give Lender prompt notice of zay lupse in
required hazard insurance coverage und ol any Toss oceurring from a huzard, dnie event of
a distribution of hazard insuranee progeeds in lieu of restoration or repair lollowiog u loss (o
the Prnpcrtg. whether o the condominium unit or (o the common elements, any. proceeds
payuble to Borrower ure hereby assigned and shall be paid to Lender for applicationo the
slmus seeured by this Security Instriment, with uny exeess paid to the entity Tegally entitled
thereto,

B, Borrower promises 1o puy Borrower's allocated share of the common expenses ot
assessments wwd charges imposed by the Owners Associstion, ax provided in the
condominium documents,

C. I Borrower does hot puy condominium dues and assessments when due, then Lender may
puy them. Any amounts dishumsed by Lender under this pamgraph € shall become
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additional debt of Borrower secured by the Sceurily Instrument. Unless Borrower and
Lender agree (0 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate und shal! be payable, with isterest upon notice from Lender 1o
Borrower requesting payment.

BY SIONING BELOW, Borrower nccepts and agrees 1o the terms and provisions contained in this

Condominium Rider,
LT -
)(",7*5”—,7
= '
{Se } gj g 1Y
Bomower BRT <, RAS

/0

{Secal)

‘Borrowet "~ /H . RABNU | -Burruwe
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