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91394333 MORTGAGE 308207

THIS MORTGAGE ("Sceurity Instrument”) is givenon April 13, 1894 . The mortgngor is
AMERICAN NATIONAL BANK & TRUST COMPANY OF
C\\ICAGD, AS TRUSTEE UNDER TRUST NUMBER 118043-09

(*Borrower™). This Sccurliy )nstrument is given to . CREATIVE FINANGIAL SOLUTIONS

which is organtzed and existing wider the Yaws of  the State of Illinois , andd whose address s
1107 S. MANNEHEIM ROAD SUITE 206 WESTCHESTER, 1L 60154
("Lender™), Borrower owes Lender tie brincipad sum of Foutr Hundret Thousand and NO/100 wemmuccew

e 4 o A e S o e e e e e Dollars (1).8.% 400,000.00 ).

This debt is evidenced by Borrower's noteaacsd the same date as this Security Instrument ("Note®), which peovides for
wonthly puyments, with the Tull debt, if not paid carlicr, due and payable on May 1, 2024 « This Sceurity
Instrument sceures to Lender: (a) the repaymed of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) tns payment of ofl other sums, with interest, advanced under paragraph 7
to proteet the security of this Sceurity Instrumcincand (0) the performance of Borrower’s covenants and agreements
under this Sccurity Instrument and the Note, For this purpose, Borrower does herehy modgage, grant and convey (o
tender the following described property located in COOK County, Illinois;

LEGAL DESCRIPTION ATTACHED HERETO AND M.PZz A PERMANENT PART HEREOF
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17-04-424-040 . 338 % couls Y REcORDER
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- COOK COUNYY RZCCRDER
which has the address of 1000 NORTH STATE STREET, #14 CHICAQD
{Stuaty . "oy {Ciy)
iHinois 60610 (*Property Address”); 43 91330

{2Ip Codlo}

TOGETHER WITH ull the improvements now or hereafter creeted on the properly, and all casements,
appuricaances, and fxtures now or herealter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o
morigage, gront and convey the Property and that the Property is unencumbered, exeept (or encumbrinees of recod.
Borrower warranls and will defend generally the title to the Property against all claims and demands, subject to any
cancumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natmnat use and non-uniform covennnts with

timited varintions by jurisdiction (o constitute s uniform security l.u\u'.uu.'.;x&,‘w ing senl properyy.
Tax ID Number % C f OO
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UNOFFIGIAL CORY

PARCEL 1:

THAT PART OF LOT 11 IN NEWBERRY ESTATE TRUSTEE’S SUBDIVISION OF
LOT § IN BLOCK 16 IN BUSHNELIL’S ADDITION TO CHICAGO, BEING THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH
THAT PART OF BLOCK § IN CANAL TRUSTEE’S SUBDIVISION OF TIIE
SOUTH FRACTIONAL HALF OF SECTION 3, TOWNSHIP AND RANGE
AFORESAID, LYING ABOVE A HORIZONTAL PLANE 45,08 FEET ABOVE
CHICAGC CITY DATUM AND BEING BOUNDED AND DESCRIBED AS FOLLOWS:
THE SOUT# 23.75 FEET, AS MEASURED AT RIGHT ANGLES TO THE SoutH
LINE THEREQY, OF THE FOLLOWING DESCRIBED PARCEL:

CUMMENCING AT THE. SOUTH WEST CORNER OF SAID LOT 11; THENCE DUE
NORTH ALONG THE WLST LINE OF SAID LOT 11, 96.88 FEET; THENCE
DUE EAST 6.70 FEST TO A POINT FOR THE PLACE OF BEGINNING OF THE
TRACT OF LAND HEREIW OLSCRIDED; THENCE DUE NORTH, 10.33 FEET;
THENCE NORTH 45 DEGREES CAST/ 4.84 FEET: THENCE DUE NORTH,
10,33 FEET; THENCE DUR BAST 9.79 FEET; THENCE DUE NORTH 9.67
FEET; THENCE NORTH 45 DEGRFES WEST 4.84 FEET; THENCE DUE NORTH,
10,33 FEET: THENCE DUE EAST. £3,92 FEET; THENCE DUE SOUTH,
15.15 FEET; THENCE SOUTH 45 DZGREES WEST, 1.88 FEET, THENCE DUE
SOUTH, 7.60 FEET; THENCE DUE WEST, 9,79 FEET; THENCE DUE SOUTH,
6,94 FEET; THENCE SOUTH 48 DEGREES EAST, 1.88 FEET; THENCE DUE
SOUTH, 15,15 FEET; THENCE DUE WEST, €5.92 FEET TO THE POINT OF
BEGINNING

ALSO
PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATEL BY THE
DECLARATION RECORDED JULY 6, 1971 AS DOCUMENT NUMBER 21535472,
AND BY AMENDMENT RECORDED AUGUST 10, 1973 AS DOCUMENT NUMBER
22434279, FOR THE CONTINUING SUPPORT OF THE TOWNHOUSES oM
PARCEL 1 BY THE OUTER ROOF SURFACE OF THE PARKING GARACE
CONSTRUCTED ON THAT PART OF THE FOLLOWING DESCRIBED LAND(AMD
SPACE BELOW A HORIZONTAL PLANE 45,08 FEET ABOVE CHICAGO CITY
DATUM AND WHICH IS INDICATED IN EXHIBIT "B" ATTACHED TO THE
DOCUMENT 21515472 AFORESAID:

("A") LOTS 1 TO 11, INCLUSIVE, IN NEWBERRY ESTATE TRUSTEE’S
SUBDIVISION OF 1LOT 5 IN BLOCK 16 IN BUSHNELL’S ADDITION TO
CHICAGO, BEING THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,
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{("B") THE VACATED_ A UTH OF ING LOTS 1 TO
e R RPN
ADJOINING LOT IN WEWBERRY E MRUS s’ SUBDIVISION
AFORESAID: - T

("C") BLOCK & IN CANAL TRUSTEE'S SUBDIVISION OF THE SOUTH
FRACTIONAL HALF OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3J:

EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY THE
DECLARATION RECORDED JULY 6, 1971 AS DOCUMENT 21535472, AND BY
AMENDMENT RECORDED AUGUST 10, 1973, AS DOCUMENT 22434279,
AMENDMENT RECORDED FEBRUARY 6, 1981 AS DOCUMENT 28766099, FOR
INGRESS AND EGRESS TO AND FROM THE TOWNHOUSES ON PARCEL 1, UDPON
AND THROUGH THAT PORTION OF THE FOLLOWING DESCRIBED LAND AND
SPACE WHICH IS DIRECTLY BELOW PARCEL 1, AND UPON AND THROUGH
SUCH OTHEFR PORTIONS OF SAID LAND AND SPACE BELOW A HORIZONTAL
PLANE 45,08 FEET ABOVE CHICAGO CITY DATUM AS MAY BE NECESSARY
FOR SUCH ACTESS:

{A) LOTS 1 TO 1%, INCLUSIVE, IN NEWBERRY ESTATE TRUSTEE'S
SUBDIVISON OF LOT3 IN BLOCK 16 IN DUSHNELL’S ADDITION TO
CHICAGO BEING THE EASI.1/2 OF THE SOUTH EAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE. 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 'ILLINOIS.

(B) THE VACATED ALLEY LYING SOUTH OF AND ADJOINING LOTS 1 10
4, INCLUSIVE, NORTH QF AND ALIOINING IOT 11 AND WEST OF AND
ADJOINING LOT 10 IN NEWBERRY ESTATE TRUSTEE’S SUBDIVISION
AFORESAID:

(C) BLOCK § IN CANAL TRUSTEE'S SUBDYVISION OF THE SOUTH
FRACTIONAL 1/2 OF SECTION 9, TOWNSHIP-?3 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOY COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 17-04-424-040
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UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Intorest; Prepuymetit und Late Churges. Borrower shall promptly pay when due the
principal of and intorest on the debt evidenced by the Note and nny prepayment and Inte charges duo under the Note.

2. Funds for Taxes and insurance. Subject to applicablo law or (0 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly poyments are due wider the Noto, until the Note is poid in full, & sum {*Funds™) for: (a) yearly
tuxes and ussessiments which muy attain priorily aver this Sccurity Insirument as o len on the Propeny, (b) yearly lensehalil
payments or geound rents on the Peoperty, if any; (¢) yearly buzard or property insurance premivsns, (d) yeurdy fluod
insuranco premiums, il any, (¢) yearly murigage insurance premiums, il nay; and () sy sums payable by Bosrower tu
Lender, in uccordunce with the provisions of paragraph 8, in lieu of the puyment of mortgage insurance preminms, Thuse
items are ealled “Escrow Items.” Lender may, at uny time, callect and Bold Funds in an amount pot to exceed the maximum
amount a lender for a federally related mongoge loan may require for Borrower's escrow secount under the federal Real
Estnte Scitlement Procedures Act of 1974 s amoended from time 10 tme, 12 USCo 2600 e seq. RESTA™), unless
unother liw that applies 1o the Funds sets o lesser amount. 11 so, Lender may, at any time, collect and ol Fuods in an
amount not e excecd the lessor amount. Lender moy estimate tho smount of Funds due on the basis of cutrent duta and
reasonable estimates of expenditures of fiture Escrow Hlems or otherwiso in accordnnee with applivable Jaw.

The Funds shall be held in an institution whaose deposits are insured by o federul agensy, instrumentality, or entity
{including Londer, if Lender is such an institurion) or in any Federal Home Loan Bank. Lender shalt apply 1he Funds (o
pay the Excrew ltems. Lender muy not charge Borrower For hodding nnd applying the Funds, annually unalyzing the eserow
account, or voriying the Escrow ltems, unless Lender puys Borrowoer interest on the Funds amad applicable law permits
Lender to mko(such o charge. Huwever, Lender muy require Borrower 1o pay o one-time churge for nn independent reul
estate tax reparting sorice nsed by Leader in conncction with this loan, unless upplicable fuw provides othenvise. Unless
an agreement is mace O npplicible Jaw requires Interest to bo paid, Lender shall pot be required Lo pay Borrower any
interest or carnings on ho lupds. Barrower and Lender may ngreo in writing, however, that interest shall be paid on the
Fuads. Lender shall give 1o Yiorcower, without chargs, un annuasl avcounting of the Fonds, showing credits and debits (o the
Funds und the purpose for whizi each debit to the Funds wus made. The Funds are pledged s wdditional seeurity for all
sums securcd by this Seeurity [nstrvanont,

I 1the Funds held by Londer sicecd the pmounts permitted to be held by applicable law, Lender shull wecount o
Horrower fur Lhe excess Funds in necordancowith the requirements of applicable jaw. If the amount of the Funds held by
Lender a1 nny time is not sufficient 1o pry the Bacrow Ttoms when due, Lender may 3o notify Borrower in writing, «nd, in
such cuse Borrower shall puy 1o Lender ine’anount necessary to mako up the deficiency. Borrawer shall muke up the
deficiency in no mare than twelve monthly puyaweas, wt Londer's sala discretion,

Upuoa puayment in Tull of all sums secured by-tais Security Instrument, Londer shali promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lendr shall acquire or sell the Property, Lender, prior to the acquisition or
sale af the Property, shall apply uny Funds hold by Lerder i1 the time of acquisition or sale us n credit against the sums
sceured by this Security Instrument.

3. Applicution of Paymuenis,  Unless upplicable law lprrvides otherwise, all payments received by Lender under
paragraphs 1 und 2 shall be applied: first, to any prepayment chirges due under The Note; second, te nmounts puyalle under
paragruph 2; third, to interest du; Tourth, to peincipnl due; und last tomny late charges due under the Note,

4. Charges; Liens. Borrowor shull pay all tuxes, assessmaonly, chuspcs) fines and impositions niributatie 1o the Property
which muy attnin priority aver this Security Instrument, and leasehold pivmients or ground rents, if any. Borrower shall pay
these nhligatinns in the manner provided o paragruph 2, or if not pald in Yo omnner, Borrower shull pay dwem on time
directly to the porsen owed payment. Borcower shall pramptly furnish to Lander Gl notices of amounts 1o he paid under
this paragraph. 1T Borrowoer makes these poaynents dicectly, Harrower shall provipiiy furnish to Lender recoipts ovidencing
the payments.

Borrower shall promptly discharge nny lien which has priosity over this Securbly fnsizament untess Borrower: (n) ugiees
in writing to tho payment of the obligution secured by the licn in o munner aceeplable 14 Lender; (1) contests in good fuith
the lien by, or defends against onfurcoment of the Hen in, legnd proceodings which in (h vender's opinion operate 1o
prevent the onforcoment of the lien; or {¢) secures from the holder of the Tien an agreemsnt satisfustory 1o Lender
subordinating tha Ken to thix Seeurity (nstrumont. I Lender determines thad any pant of the Broporesis subject to o lien
which may attain prioriy vver 1his Socurity Insirumont, Londer may give Boreower o nntiee icdentilving S livn. Bostower
shali satisfy the Jion o ako one or more of the setions sot forth sbove within 10 days of the iving of natide

5. Huzarsh or Property Insurance, Borrower shall keep the improvemoets now existing or herealier erected on the
Propeny insured ngningy toss by fire, hazneds inchuded within the teem "extended covornge” and uny other halznelds, including
Noods or Aooding, fur which Lender requires insurance. ‘This insuraneo shall be malntnined in the amounts and for the
perivds tht Londer requires. Tho insuranee carrler providing the insurunce shall bo chosen by Burruwer subject to
Londer's upproval which shall not be unrensonably withhetd. 1T Borruwer fadls (o maintain coverage deseribed above,
Londer misy, ut Lendor's option, obtain coverago to protect Londer's rights ln the Proporty in necordance with parageaph 7.

All insurance policivs und ronewals shall bo uccoptable 1o Lender nad shall include o stundurd mortgnge climse. Lender
shadl have the right (o hold the policies und renewals. I Londer requires, Borrower shall prompily give to Lemder all
receipts of paid premiums srd renewad notices. tiv the event of foss, Dorrower shofl give prompt potice 1o the insutanee
carrier and Lender. Londer may mianke proofl of less i not made pramptly by Barrewer.

Undess Lender and Borrower wiherwiae ngree in writing, (nsurance proceeds shall be applicd to restornmion w tepair of
the Proporty dumagoed, i tho rostoration or repair is cconomically Feasiblo nnd Lowdor's securily is not lessened. If the
restoration or repads Is aot sconomivally feasible or Londer's socurity would be Jessened, Lo insuranee procecds shall he
applied o the suma securcd by this Security Instrument, whether or not then due, with any excess puid to Boreower. If
Borrower nbandons the Proporty, of does not answor within 30 daya u notico from Londer that tho insurance corrier has
offered 1o settlo a claim, then Lendar muy coliect the insurance progeeds. Lender mny use the priceeds 1o repair wr resture

the Property or to puy suris secured hy this Security Instrumont, whother of siob then due. The daduy poriod will begin
when the rotlee is given.
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Unless Lender and Borrowor otherwise ngree in writing, any application of proceeds (o principal shall not extend or posipone the
tue dato of the monthly payments reforrod Lo in paragraphs 1 and 2 or chango the amount of the payments. 1f under pusagraph 21
the Property is acquired by Lendor, Borrowor's right 10 nny insurance policies nad proceeds resulting from dumage to the Propeny
prior ta the acquisition shall pass to Londer to the extent of the sums seeursed by (his Seeority Inmrament immediniely prior vo 1he
ucquisition.

6. Occupancy, Presecvation, Malatenunce nud Protection of the Property; Borcower's Loan Application; Leascholds, Borrower
shall occupy, establish, and use the Property as Barrower's principnd residence within sixty days afier the execution of this Security
Instrument and shall continue to accupy the Property us Borrower's pringipal residence for m least one year after the date of
vecupancy, unless Lender otherwise agrees in writing, which consent shull not bo unrensonably withheld, or unless exienuiling
circumstances oxist which are beyond Botrawer's comrol. Dorrower shull not destroy, damage or impuir the Property, allow 1he
Properly e deteriornle, or commit waste on the Property, Borrower shall be in defuault if any forfeiture action or pracecding,
whether civil or criminbl, is begun that in Lendor's good faith judgment could resull in forfoiture of the Pruperty or otherwise
muteriadly impaic the lion created by Lhis Sccurity Instrument or Lender's security interest,  Borrower may cure such # default and
reinstale, as provided in parageuph 18, by causing the action or proceeding to bo dismissed with o ruling that, in Lender’s good faith
Jetermination, precludes foefeiture of the Borrower's interest in the Property or other material Gmpuicment of the tien created by
this Sevurity Instrument or Lender’s security interest. Borrower shall also be in defoult if Borrower, during the loan apolicalion
process, gavo matecdully falzo or indccurato information or stmcments 10 Leader (or fuiled (o provide Lender with any material
information) in conny ction with the loun evidenved by the Nole, including, but not timbed i, represemations converning Borrower's
occupunncy of the Progerty ns o principal residenco. I this Securlty Instrument is on & lenschold, Borrower shail comply with all the
provisions of the lense. U Borrower acquires fee title to the Properiy, tho leaschold and tho fee title shall ot merge unless Lender
agrees to the merger inwradog.

7. Protection of Lender s wights in the Property, If Borrower fails to perform the covennnts npcd agreements comtained in this
Security [nstrument, or theeo s pisgal procecding that may significantly affect Lendor's rights in the Property (such as u procceding
in bankruptcy, probale, for condepiantion or forfeiture ot 1o enforco luws or regulations), then Lender may do and pay for whatever
is necessary to protect the valoe of tro Propenty und Londer’s rights in the Property. Lender's actions may include paying any sums
securcd by u fien which has priorily over s Security Instrument, uppearing in courl, paying reasunable altorneys (ces and entering
an the Bropernty to mnke repairs. Althoue) Pinder may take uction under this paragraph 7, Lender does not have Lo do so,

Any amounts disbursed by Lender under thiz.paragraph 7 shall become additional debt of Borcower secured by this Seeurity
Instrumant. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall bo payacivswith interest, upon notice frem Londer G Borrower requesting paymen.

B. Maortgage Insurpnce, IF Lender requircd sicogage insurance us a ¢ondition of making the loan secured by this Securily
Instrument, Dorrower shall pay the prenvums requiredcnaintam dhe mosigage insutance in effect. 1, Tor any reason, the morntguge
insurince coverage required by Lender lapses or ceasds (o be in effect, Borrower shall pay the premiums required to obtain
voverage substantiaity cduivaleat to the morigage insurance proviously in effect, nt o cost substantislly equivalent to the cost to
Hurrower of the mortguge (nsurunce previously in effect, frum wn aliernate monguge insurer npproved by Lender. If subsiantially
cquivalent mortgage insurines coverage is not availnbie, Borrowr shialt pay to Lender each month o sum equil ta oneawelfih of the
yearly mortgige insuranco premium being poid by Borrower when th infurance coverage lapsed or censed to be in effect. Lender will
nesept, use ond retain (s payments as w foss reserve in tieu of medgage insurunco. Loss reserve payments may no longer be
requirech, ut the aption of Lendor, if mortguge insurance covorage {in the nraount and for the period that Lender requires) provided
Ly an insurer approved by Lendor again bevomes available und is abluinei) Qerrower shall pay the premivms cequired to maintuin
mortgage insurnnce in effedy, or ta provide a loss resorve, untit the requirement fecmongage insuranee ends in accordance with aony
written agreement between Borrower and Lender ur applicabie luw.

9. Inspection. Lender or ils agent muy make rensonnble entries upon ano fdspections of thae Propenty. Londer shalt give
Borrower notice at tha time of or prior ta an inspection specifying reasonuble cuuse foi tns Inspection,

th. Condemnition. Tho proceeds of any award or clubn for damages, direct or_consequenting, in connection with any
vondomnitiogt or other taking of any part of the Proporty, ar (oe conveyunce in licu of comtfamnation, ure hereby assigned amd shall
be paidl o Lender.

In the event of u total taking of the Property, the proceeda shail be applicd to the sums sceurcaaby this Seeurity Instrament,
whethier ot aot then due, with any excess puid to Boreower. In the ovent o o parind taking of the Uroperiv in which the fair market
value ol the Property immedintely before the tuking is oqual ta or greater than the armount of tho sviosaecured by this Seeurity
nstrument immediniely bofore the 1aking, untess Boreawer and Londor otherwise agree tn writing, the seimz/'secured by this Security
Inatrument shuldl be reduced by the amount of the proceeds multiplied by the following fraction: (u) the totl umount ol the sums
securetd immiciintely bofore the 1aking, divided by (b) the fuir markel valug of the Property immedintely tdrar: the luking, Any
balnace shall be paid to Borrower. I the event of u partial tnking of the Fropeny in which the fair muaket vilue of the Propeiny
immedintely befure the wking s less thun the amouat of the sums secured immediately before the tking, unless Borrower and
Londer otherwise ngreo in writing or unloss applicablo luw otherwise provides, the proceeds shall be applied e the sums secured by
this Security Insirument whethor or nat the sums are thon due.

If the Property is stmndoned by Borrower, or if, wlter notico by Lender to Borrower that the condemnor ofiers 1o make an sward
ar seetle a claim for damages, Hurrower fails to respond 10 Lender within 30 days afier the dute the notice is given, Lender is
authorized to vollect and apply the procgeds, at ity optivn, sither tu cestusuidun vy sepait of the Propeny or to the sums seeured by
this Security instrumont, whother ar not then due.

Unless Lender aml Bureawer otherwise agreg in weiting, any application of proveeds to principal shall st extend or postpane the
due dute of the munthly pryments refecred to n puragruphis 1 und 2 or change the nmouni of such paymeunts,

1o Harcawer Not Relewsesds Forbenrnnve By Lender Not a Waiver, Extension of the time for pnyment or muodilication of
amuortlzation of the sums socured by this Security Instrument grontod by Lander to any successor in jinterest of Borrower shali nat
wperto to relenss the Hablity of the original Dereower or Boprower's successors in dnderest. Londer sl md ba required o
commence procecdings agninst uny succossar in interest or rofusi w oxtond time for payment or otherwise modify snortization ot the
sums secured by this Security Instrumont by resson of any demand made by the origingl Bortowar or Hutrawor’'s successors in
interest. Any forbearance by Lendoer in exercising uny right or romedy ahalt not bo o waiver of or preclude tha exervise of any right ot
remedy.
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12, Succoasors and Assigns Bound; Joint and Several Linbillty; Co-signers. Tho covenants and agreements of this Security
Instremont shall hind und benefit the successors and ussigns of Lundar and Borrower, subject to the provisions of puragraph 17.
Borrower's covenaints and ugraoments shall be joint and sevoral. Any Borrower who cossigns this Security Lsstrument bt does noy
excoulo the Noto: (a) ia co-signing this Sccurily Instrument only to mortguge, grunt und convey that Boreower's interest in the
Proporty under the terme of this Security Instrument; (b) {s not porsonally  oblignted te puy the sums secured by this Seeurily
Instrument, and (¢} agrees that Lomder und any other Borrower may agroo (o oxtend, modify, forbear or make any
uccommaodstions with regard 10 the torms of this Sccurity Enstrument or the Note without that Borrower's consent,

13, Lown Charges. [l the loan sccured by tiis Security [nstrument is subject to a lnw which sets maximum loan charges, and
thit luw is finally interpreted sa that the interest or other lona charges eollected or Lo be coliected in connection with the loun
exceed tho pormitied limits, then: () any such loun charge shal! bo reduced by the amount necessary 1o reduce the chirge o the
permitted lmit; and (b) nny sums plready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Leader may chouse to make this refund by reducing the pelacipal owed under the Note ur by making w direct paymeny 1o
Burrowoer. If 0 vefund reduces principal, tho reduction will be treated us o purtinl prepayment without any prepayment charge
umler the Note.

14, Notlcos. Any notice to Borrower provided for In this Security Instrument shull be glvon by delivering it or by mailing it by
first class il untess applicable law requires uso of unother methad. The noetice shall be directed to the Propenty Achldress or nny
ather addeess Bovrowar designates by astice to Lender. Any notice 1o Londer shal) be given by first class maib wo Lender's address
stated hereincorary ather address Lender designules by notice 1o Borrower. Any notive provided for i this Security Insteuiment
shail be deemoed L nwve been given Lo Borrower or Lender when given as provided in this paragraph.

15, Governing Law Severabllity, This Security Instrument shull be governed by federal lnw nnd the law of the jurisdiction in
which the Property 1s Joctied. in the event that uny provigion or clause of this Sceurity Instzument or the Note conflicts with
upphicable law, such cointict chall not alfect other provisions of this Security Instrument or the Note which cisn be given effec
without the conflicting provisie: T'o this ond the provisions of this Security lastrument and the Note ure declared to be severable.

16, Bourrower’s Copy. Borrover shall bo given ona conformed copy ul the Mute and of this Sceurity Instrumen.

17. Transfer of iho Property cr Deneflciul lnterest [n Borvower. 10 sl or any part of the Property or any interest in it is sold
ar transfereed {or if a4 beneficlul interesin Borrower is sold or transfecred and Borcower is not a4 natural person) without Lender's
proe wrilten consent, Lender may, 8t 0 optfon, require immediote payment in full of ull sums secured by this Security
Instrument. However, this option shall jan beosxercised by Lender iF exereise is prohibited by Jederal law us of the date of 1his
Security Instrument.

Il Lender exarciscs this option, Lender shaitplve Dorrawer notice af acceleration. The notice shall pravide o period of not less
than 30 days from the dato the notice {3 defiverad comauiled within which Burrower must pay a1l sums secured by Lhis Seeurily
instrument. 1f Borrower Mnils to pay these sums prior 106 faes expiration of this periogl, Lender may invoke any remedics permittesd
by 1his Security Instrument without further notice or don and on Borrower.

(8. Borrower's Right to Relnstate, If Borrower meots corta'n condidions, Borrower sholi hove (he right to have enforeement
of this Security Instrument discontinaed at any time prior (¢ tha earller of: (1) § days (or such other period as applicable fuw may
specily For reinstatement) bofore sale of the Praperty pursuant (o 2ny power of sale conained in this Sceurity Instrament; or (b)
entry of n judgment enforcing this Security Instrument. Those consitions are thal Borrower: {a) pays Lender ull sums which then
wuuld be due under this Sccurity Instrument and the Note as if no Geseivration had oceurred; (B) cures any default of uny wlher
covenunts or agreemenls; (c) pays ol expenses incurred In onforeing the, Sceeurity Instrument, incuding, but not limited ta,
reasonable attorneys’ foes; and (0} takes such uction as Lendor may reusonebly require to assure that the lien of this Security
Instrument, Lendec's rights in the Property and Borrowar's obligation to puy thesams secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrowoer, this Sceurity Instrumen and the obligations sceured ereby shadl remain
fully offective us if po acceleration hed occurred. However, this right to reinstate snsidmot apply in the cuse of seceleration wider
puragraph 17,

19. Sule of Note; Changoe of Loan Sorvicsr. The Noto or n partial interest in the NotZ (together with this Securily Instrument)
gy be suld one o more linwes without prior notice 10 Borrower. A sale may result in n ciange’m the entity (Known as the “Loan
Servicer®) (hat collects manthly puyments due under tho Note and this Security Instrument. “There ulso may be one or more
changss of the Loan Seevicer unreluted to o sale of the Note, IF there is o change of the Low Sersicur, Borrwwer will be given
written nuiwe of the change in accordance with paragraph 14 above and appleable low. The notice will state the name il
weklress of the noew Loan Servicor and Lthe address to which payments shoult be made, The notice™wily sl contain any other
information required by applicablo law.

26, Hazirdous Substnoces, Borrowoer shafl not cause or permit the presence, use, disposad, storage, br release of any
Haznrdous Substances on or in the Propecty. Borrower sholl not do, nor altow nayone clse 10 do, naything aifecing the Propeny
that is in violation of sy Environmonial Law. The preceding two sentences shall not apply to the presence, use,or storage an the
Property of smull quantities of Hazardous Substances that are gencratly recognized to he sppropeiate o narmal residentisl yses
andd 1o maintenanco of the Property.

Borrower sholl promply give Londer written notice of any investigation, claim, demamd, lnwsuil or other oction by uny
governmentnd ur regultory pgoncy of private pany involving the Proporty and any Hozardous Substunce or Environmental Low of
which Borrower has actual knewledge. [f Barrower loarns, or s notified by any governmental or reguiastory authority, that any
remuval or other remedintjon of any Hazardous Substunce affecting tho Properly is necessnry, Borrower shallt promgnly wke ait
necessary romedial actions in aceordance with Environmentol Law,

As used in this paragraph 20, "Huzardous Substances” uro those substunces defined as (oxic or haznrdous substances by
Enviconmentul Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides andd herbicides, volatile solvents, mutorinls coninining nshestos or formaldehyde, and rodlonctive materials. As used in
this parugruph 20, "Environmonta] Law™ means federal laws and fvwa of the Jurisdiction where the Property is located that relite
to health, safoty or environmoental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covennnt snd sgreo ns Tollows:

24, Accelerntlon; Remedies, Lender shull glve notice (o Borrovwer pelar (o nevelorntion lloning Barianer's
Breeh of sy coteannt or agrveiment in this Seenedy Tasteument (ot nol pelee o seesdoentivm wnber pavagraph 17
wilenn uppticable tnw provides otherwise), The natlee ahall specilyr (n) the defialty (b Qe mnetdon reguired 1o e the
defuult; (e} w dute, nut tess than 30 days from the date the notice Is given to Borrower, by which the defunlt must be
cured; ond () that fituee to cure the defanit on or before the dute specified in the notice may result ln aeeeleritiog of
the sums secured by this Sceurlty Tnstrument, foreclosure by judiclnl proceeding und sule of the Property, The natiee
shall further nform Borrower of the vight to selnstnte after uccelerntion and the right 1o assert In the Torvelosure
proceeding the noa-existence of w defuult oc woy other defense of Roreower to acevlerntton and fereclosure, I the
defuult Is not cured on or before the date specifled lo the notice, Lender at ity option may require immedinte payment In
fubl of ull sums secured by this Security Instrument witheut further demand snd muy foreclose this Security lastrnmeni
by judicinl proceeding. Lender shail be entitled to collect ull expenses tacusred in pursuing the remedies provided in
ihis puragraph 21, including, but not limited to, reasennble nttorneys’ fees wnd costs of Wsle evidence,

22. Relvane. Upon payment of all sums secured by this Sceurity Instrument, Leuder shall refease this Seeurity
Instrument withowt charge to Borrower, Borrower shall pay any recordation costs,

23, Wulver of Homestend, Borrower waives all right of homestend exemption in the Property.

24, Ridzvs b this Security Tustrument, I one or more riders are executed by Borrower and recorded togellee

with this Sceurity Diatrument, the covenunts and agreements of each such rider shall be incorporated into and shall mmecad

and supplement {he/covenants and agreements of this Seeurity nstrument as i the rlder(s) were o part of this Security
Instrument. [Check tppleable box{es)]

(x| Adjustable Rote Rider [T} Condominium Rider [} 1-4 Family Rider

~ 1 Giraduated Peymint Rider | § Planned Unit Development Rider | | Biwevkly Payment Rider
("] Balioon Rider { 7] Rate Improvement Rider [ 7] Second Home Rides
(] Other(s) {specity)

BY SIGNING BELOW, Borrower nezepis nnd agrees 1o the terms and cavenants contained in this Sceurity Instrument
and in any rider(s) exceuted by Borrower ap-trecorded with it.

; . lo (ne cosray

1he feafsr g0 ¢ Mt pns o0 tued i Uub s Bluniait

Wi!ncssc.'i.' AutaitBala adnig I 1LLTE AREN a4 Mt TU the BRNILRHLS o it Ty
106’3 CrcRipelary KMAE a21acked (iciniy andimave & poi hevseks

HERICAM NATIONAL BANK & TAUST COMPANY OF CHICAGERVcRS!
TRUSTEE UNDER TRUST NUMBER 118043-08

g e

paliEaL)

S,

[Space Below This Line Far Acknowladgment)

STATE OF

COUNTY OF

I, + # Notary Public in and for suid ¢ounty and state, do
hereby certify that v persanaily known 1o me
to be the same person(s) whose nnme(s) is/are subscribed to the forcgoing instrument, appeared before me this day in

person, and acknowledged that he/she/they signed and delivered the suid instrument as his/her/their free and voluatary
aci, for the uses und purposes therein set forth,

Criven under my hand and official seal, this day of

Notary Public
I'd
My Commissinn panires:

MTGSIL

Form dura v/u0
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This Mortgage s exscuisd by ihe Amencan Nanonasl Bank and Trust Company of Chicago. not personally but as Trustes &3 alomsaid
in the sxercise of the power and authonty confearrad vpon and vested Mm M ﬂwcn Trustae (and said Am,q'lcln National Bank and Trast Company
i Chicago. herady wartanls (hat 11 posssssas full powe?r and auihanty 0 execule this (MBLEWMENT]. and 1} 18 eXPressly undersiood anid sgreed (hal
nolhing herein or 1 08 note cantained shall de construed as craating any habihity on 1he 301 Fiomt Pacty of on said Amencan Sationa) Danx and
Frust Company of Chicago parsonally 10 pay 1N s41d note Or any sniarest that may sccrue therson, o any indabiedness ccruing Marsundar, of 10
perform dny COVERNENL, Warranty of indemnity sithat expreds or impiied herein containad, all such habihity, if any, being sxpressly waived by

Mortgages and by svary parson now Or harealler claiming any nght Or sacunty hersunder, and that so far as the Fires Party and 114 succedsons and
1aid Amencan National Bank snd Trust Company ol Chicago personally are concermnad, the legai hoider or holdern of sard note and 1he
owner Or owners of any 1ndedbledneas aicnuing hereunder shall ook soiely 10 ihe pramises hereby conveved (or the paymeni thereof, by the

enforcemant of the lien haredy craatad, 1n the mannsr herein and In &0id note provided of by action to enforce the personal Lhability of the l
guaranior, if any. g

IN WITNESS WHEREQF, Amancan Natonal Bank and Truat Company of Chicago. not personsily dut 38 Trustee as sloresa, 33
has causad these prasents 10 be ugnad by ane of ite Vico-Pragsdents, or Assaswant Vies Prendants, and 113 cCOrpornta 34l 10 e hargunlo ;ln.wu

l"

NG Altasied by 118 Assuitant Secretary, the day and year (1234 abova written, O
AMEBRICAN NATIONAL B OMPANY QF CHICAGO
Al Trustes & aloresard /Mﬂ
By ( 2 . et
COUNTY OF COOK ' *
1i “ )
/R T \"”’Hl“FM ..... 1 i“'( ........... ez & Npuq Public, 1n and Igre said County, 1 the State aforesad.
EIATANAS
DO HEREBY CERTIFY, that... o CLOTY. S, 1,’.("\‘;1';” ‘1'{ e VICHPresidnt Of the AMERICAN NATIONAL RANK AND TRUST
I A‘“ it L
COMPANY of Chicago, and....... mhl..HIC I M e SAMSBIBNE SeCrEtrY Of s Company, who dre peronaily known

10 Mme {0 Do 'he sarfid DETENNS whOss names are subscnbed (0 the I'uugoml ingtrument ad such Vice - PReadent. and Assidtant Mecretary,

respecitvely, appasred balore me this day in person and acknowiedgud that thay signed and Jelrvered 1he $id instrument as {heir own free and
voluntary act and as the {ree and voluniasy act of saxt Company, & Trusiee as aforesaid, for the usas and purposes thertin set forth: and (he

wid Astistant Secrolary thcn sad |hare utnowitdlud that custodian of (he corporute seal of said Company, did aflix ths corporeie seal
of said Compeny Q. asd i act and a3 the (res and voluntary act of sid Company. a3 Trustee as aloresaid,

for \he usas and oo

J
BRAALE AN <. RTI

form 1708 R 4,90 Ve
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ADJUSTABLE/CONVERTIBLE RATE RIDER
{First Three Years Fixed)

(One Year Treasury Index < Rate Caps)

THIS ADJUSTABLE/CONVYERTIBLE RATE RIDER is mnde this 13th day of
April, 1984 , and is incorporated into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the same dme given by Lhe
undersigned (the "Borrower®) to sccure Barrower's Adjustable/Convertible Rate Note (the *Note™) to

GREATIVE FINANCIAL SOLUTIONS ., a Illinols Corpeoration
» ( the "Lender”) of the same date and covering the property deseribed in the
Seccurity Instrument and located at:
1000 NORTH STATE STREET, #14
CHICAB0, IL 80610
{Property Adudress]

THE'NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE
AMOUMT THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE RI*MUM AND MAXIMUM RATES I MUST PAY, ON THE DATE(S)
SPECIFILY RELOW, I MAY CONVERT THE ADJUSTABLLE RATE LOAN
INTO A FIXEY RATE, LEVEL PAYMENT, FULLY AMORTIZING LOAN.,

ADDITIONAL CLYENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lewdeo further covenant and sgree as {ollows:

A INTEREST RATE AN HONTHLY PAYMENT CHANGES

The Note provides for an initlai interest rate of 6.5000 4. The Note provides for changes
in the interest raie and the monthly pryments, as follows;
4. INTEREST RATE AND MONTAL'Y PAYMENT CHANGES

(A) Change Butes

Unless and until b have exercised myeanversion option under Section 5 of the Note, the initind fixed
interest rate 1 will pay will change to an adjustalide ipferest rine on the first day of May, 1887

, andd on the fiest day of every twillth month thercafler. Bach date on which my interesi rate
conld change is catled a "Change Date.”

am The Index

Beginning with the first Change Date, my adjustable interest rate will be bascd on an index. The
“Index™ is the weekly avernge yield on United States Treasury sezuritdes adjusted (o o constunt maturity of une
(1) year, ns made available by the Federnl Reserve Board, T mwest recent Index figure available as of the date
forty-five (45) days belore each Change Date is colled the "Curresd tndex.”

If the lndex is no longer avadluble, the Note Holder will Shoose n new index which is based upon
comparabie information, The Note Holder will give me notice of this.choice,

(K Caleulntion of Changes

Belore cach Change Dale, the Note Halder will caleulnte my newintCovat rute by adding Twa and Three-

percentage points ( 2,75 ), the "Murgin®, (o the Current Index. The Note Hulder
will then round the resuit of this addition to the nearest one-cighth of vne percentage poimt (0.12590), Subject
tu the limitutions in Section (D) belaw, this rounded umount with be my new intdeest tate umil the next Change
Date.,

The Note Holder will then detesmine the amount of the monthly payment thatwauld be sufficient 10
repay the unpaid principal that L am expected to owe at the Change Date in full on the Medoonty Date al my new
interest rate in substantiolly cqual paymoents. The eesubt of this caleutution will be the s amount of my
maonthly payment,

() Limits on Interest Rate Chrngos

My adjustable interest rate will never be inereased or deerensed on any single Change Date more than
two percentage points (2.009) from the toterest rate | bave been paying for the preceding 12 months, (This
limit does not apply te the conversion option deseribed in Seetion § of this Note.)

There is o limit of five pereentage points (5.009:) on the nmount by which the inferest rate may
incecase or decrease from the initind imterest rete over the entire term of the Joan. 14 change in the Current
Index would otherwise cnuse the new interest rate to oxeced the two  pereentage points (20090 or live
percentage points (5.0090) rale adjustment limitations, the unused partion of such increase or devrease will not
be carricd forward and upplicd to change the rate in future yenrs, My Interest rate will never be greater thun

11,8000 <, or less than 2.7800 ¢ (but in no event less than the Margin), even if | exercise
my optioa ta convert (o o lxed rate.

(E) Effective Date of Chinges

My new interest rate will become effective on onch Change Date, 1 will pay the amount of my new
manthly payment beginning on the first monthly poyment date alter the Chunge Dute until the amount of my
new muonthly puyment changes again,
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] Notice of Changes

The Note Holder will deliver or mait to me a notice of any changes in my intercst rate ancd the amoumt
af my manthly payment before the cifective dute of any change. The notice will include information reguired by
law to be given me and ulso the title and telephone number of & person who will answer soy guestion  may
have regarding the notice, 11 may convert my loun as provided in Scction § of the Nate, the nutice will wlso
inchude the fullowing information regarding conversion on the Change Date:

" the fixed rate T will pay if | choose to convert my loan to a fixed interest rate loun;
(i) the amount of my new monthly payment at Lhe fixed rate of interest; and
(i) the date by which 1 must execute and deliver to the Note Holder all documents that the Note

Holder requires to effeet the conversion,

B. CONVERSION TO FIXED INTEREST RATE

The Nate alse provides the Borrower an option o convert the adjustuble rote loan inte u fixed rale
loan as follows:

S, FIXED INTEREST RATE OPTION

(A) Ogztion to Convert to a Fixed Rate

1 have v " Zonversion Option® which T can cxercise if T satisfy the conditions described in this Section
S(A) and 1 am notan default. The Conversion Option is my eplion to convert the inlergst tate 1 am required o
pay under Seetions % and 4 of the Note from an adjusiable rate to o fixed rate.

The conversion van oaly take pluce on the first day of the month in which my 24th monthly payment
under the Note is duc oo o the first day of cuch manth thergafter until and including the first day of the month
in which my 60th monthly.nuvment is due. The date on which my interest rate converts from an adjustable rate
to fixed rate is called the *Conversion Date,”

11 1 wanl to exercisc tie. Conversion Option, 1 must first meel certain conditions. Those conditions are
that: {a) 1 must give the Note Holdzonotice thul T am doing so at keast fifleen (15} days before the Conversion
Date; (b)) on the Conversion Date 4w not in defavkt under the Note or Sceurity Instrument; (¢} by the
Conversion Date, I must pay the Note Holzx a conversion fee of $250.00; and () 1 must sign and give the Note
Holder nny documents the Note Holder rquiles 1o effect the conversion.

(B) Calculation of Fixed Ruir

My new, xed interest rate will be egurito the the Federal Mational Muortgage Association's cequired
Net Yicld fur thirty year, Tixed rots Zaorigages covered by sixty (60} dny mundwory delivery
commitments that was in effect as of the date forty-iive (45) days before the Conversion Date, plus Ove-cighths
of ong percent (D625%) (or seven-cighths of ane pereent [UR759] i the original lonn amomm is vver

203,150.00 on o single family home or if the property.is a cooperative apariment, or one and one-cighth
11.125%] on all loans over $1 million, rounded to the nenrest coe-cighth of one percent {,1259).

Information about this Net Yield is availabie throagh the Federal Notionnl Muortgage Association,
3900 Wisconsin Avenue, NW,, Washington, D.C., 20016, U ik roguired Net Yield is not available, the Nate
Halder will choose a new index which is based upon comparable laformation to determine 1he lixed interest
rule,

(C) Determination of New Payment Amount

I 1 choose to exercise the Conversion Option, the Noie Holder will determine the amount of the
manthly payment that would be sufficient to repay the unpaid principal I amyvespected ta owe at the Conversion
Date in full on the maturity date ay my new fixed interest rate in subistantinlly cqard paymenis, The resull of this
calenlation will be the new amount of my maonthly payment. Beginning with mydicc monthly payment alter the
Conversion Date, | will pay the new amount as wmy nonthly puyment until the siturity date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES™

Uniform Covenant 17 of the Sceurity Instrument is amended to rend as follows:

{A) Until 1 exercise my Conversion Option under the conditions stated in Scetivn “0ol the Nuote,
Uniform Covenant £7 shall be ws follows:

]
e y el ¢

-~

I all or any part of the Property or any interest In it iy sold or transTeered (o 30 6 eueficiol fh

interest in Borrower is sold or transferred and Barrower is aol o natural person) without Lender's Sy
consent, Lender may, at i option, seguire immedinte payment in Tull of all sums sceured by this iﬁf
Security Instrumoent. ]
If Lender exercises this right, Lender shall give Borrower notice of necelerntion, The notice G

shall provide u period of aot less than thiety (30) days from the dite the notice is delivered ur mited
within which Borrower musi pay all sums secured by this Sceurity Tnstrument, If Borrower fails 1o pay
these sums prior to the explration of this period, Lemder may invoke any remedies permitied by this
Security lstrument without giving me any further notice or demad,
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Lender shall not excrcise this right it (n) Borrower causes 10 be submitied to Lender
information required by Lender to evaluate the intended transforce us IF o new loan were being macde 1o
the transferce; and (b) Lender reasonably determines that Lender’s security will not o fmpaired by the
losn assumption snd that the risk of a brensch of nny covenant or agreement in this Seeurity bastrinnent s
aceeplable to Leader,

To the extent permitted by applicable law, Lender muy charge u reasonable fee as o condition 1o
Lender's consent to the loan assumption, Lender may also require the transfecee to sign an assumption
agreement thot is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Scecurity Instrument, Borrower will continue to be obligated
under the Notc and this Security Agrecment unless Lender refeases Borrower in wriling.

(B) If I exercise my Conversion Option under the conditions stated in Seetion 5 of the Note, Uniform
Covenunl 17 described in (A) abave shall then cease ta be in effeet, uud Uniform Covenant 17 shall
instcad be as follows:

: Property or g Bencficial Interest,

If all or any part of the Property or any interest in it is sold or teansferred (or if o beneficiol
interest is sold or transferred) without immediate paymcent in full of all sums secured by this Security
tnstoument, Lender may call sueh sums inanediately due and payable.

If Lender exercises this right, Lender will give Borrower notice of acceleration, The solice shall
provize a period of not less than thirty (30) duys from the date the notice is defivered oc wmailed within
which o rower must pay all sums sceured by this Sceurity Instrument. If Borrower fails to pay these
sums pricy (o the expiration of this periad, Lender may invoke any remedics permitied by this Sceurity
Instrumeni witout nny further notice or demand,

BY SIGNING aELOW, Horrower accepts and sgrees (o Lhe terms and covennnts containesd in this

Adjstable/Caonvert’2!c Rate Rider. m

LCAAL LANK & m\lié\!mnm OF CHICAGD, AS

TRUSTEE UNDER YRUFT NUMABER 13Q43-09

-Borrower

{Scal]
-Borrower

[Seal)
-Burrower

{Sign Original Only)
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THIS PLANNED UNIT DEVELOPMENT RIDER is mado this  13th dayof  AAril, 1084 ,
and is incorporated nto amt shall be deomed to amend and supplemont the Mortgage, Deed of Trost or Seeurity Deed (the
'Sccu:ll{ Instrument™) of the anme date, given by the undersigned (e "Borrower”) 1o secure Borrower's Note (o
CREATIVE FINAMCIAL SOLUTIONS

{the "Lender)
of the same dalc and cavering the property described in the Sceurity Insirument and located at:
1000 NORTH STATE STREET, & 14, CHICAGO IL 80610
(Prupenty Addiess)

The Property includes, but is not limited to, a parcel of lad improved with o dwelling, together with other such parcels and

cortain common araas and fucilitics, ns deseribed in
DOCUMENT #:22434382

(the "Declaration®). The property is a part of a planned unit development known ns
NENBERRY PLAZA TOWNHOMES
{Name of Planned Linit Developmont)
(the "PUD"). The Property also includes Borrower's Interest in the homeawners associstion or equivalent entity owning or
manuging the compon areas and fucilities of the PUD (the "Owners Associstion”) and the uses, benefits nad provecds of
Borrower's interesc,

PUD COVENANTS . In addition to the covenants and agreoments made in the Sceurity tnstrumem, Borrower and
Lender furthae covenan asd agree as follows:

A. PUD Obligations. Zsorrower shall perform ali of Barrower’s obligations under the PUD's Constititem Doguments,
The “Constituenmt Documents™ are the: (i) Declaration, (i) articles of incorporation, trust instrumem or any equivalent
docement which creates the -Owvners Association, and (it} any by-laws or other rules or regulations of the Owners
Assaciation, Barrawer shall prozapidy pay, when due, all dues and assessments imposed pursuant to the Coostituent
Documents.

B. Hazard Insurunce. So long as (he Owners Association muadntaing, with o generally necepted nsurance cosrier, u
“master* or “blanket” policy insuring the-rroperty which is satisfactory lo Lender and which provides insurance coverage in
the amounts, for the periuds, and against the Saenrds Lender requires, including fire and bazards included within the term
*extended coverage,” then;

(i) Lender waives the provision in Unifgem Covenant 2 for the monthly payment to Lender of one-twellth of the
yearly premium tnstallments for hazard insurance or'chi: Property; and

(i) Borrower's obligation under Uniform Covinnnt 5 lo maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Associntion policy,

Borrower shall give Lender prompt notice of any lapse [n required hazard insurance coverage provided by the master or
blanket policy.

in the event of a distribution of hazard insurance proceeds in lisa of restoration or repair following a loss 1o the Property
or 1o commaon areas and facilitics of the PUD, any proceeds puyablc to Borrower are hereby assigned and shall be paid o
Lender. Lender shatl apply the proceeds to the sumy seoured by theGerasity Instrument, with any exeess paid to Borrower,

C. Public Liabllty Insurance. Borrowcer shall take such actions’a may be reasonable to insure that the Owners
Association maintains a public liability insurnnce policy neceptable in forr amount, and extent of covernge (o Lender,

. Condempution. The proceeds of any award or claim for damages, diteey or consequential, payable 1o Borrower in
connection with any condemnation or other Laking of all or any part of the PropertZor the common arcas and Fucilities of the
PUD, ar for any conwveyunce in llew of condemnmion, are hereby assigned and s020 e paid to Lender, Such proceeds shall
be applied by Leader te the sums sceured by the Seeurity Instrument as provided in-Usiferm Covenant 18},

E. Lender's Prior Consenl. Borrower shall not, except after natice ta Lender aned with Lender's prior written consent,
cither partition or subdivide the Properly or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or termination requricd by law in the case
of substantial destruction by fire or ather casualty or in the case of a taking by condemnation o eminent domaing

{ii} any ameadment Lo any provision of the *Constituent Dociments® if the provisiondeqoOthe express beaehit of
Lender,

(ili) termination of professional management and assumption of sell-management of the QOwnreesAssoctution; or W

{iv) uny action which would have the effect of rendering the public liability insurance coverage snaintained by the
Owners Associntion unacceptable ta Lender,

F. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lendee may puy them. Any amounts . Ja
disburscd by Lender wader this parngraph F shall beeome additional debt of Borrower seeured hy the Scecurity Instroment, G2
Unless Borcower and Lender agree to other terms of puyment, these smounts shall bear interest Trom the date of &9
disburscment at the Note rate and shall be paynble, with interest, upan notice from Lender to Borrower requesting payiient,

BY SIGNING BELOW, Borrower accepls und agrees to the tegms and provisions contained in this PUD Rides.

)

Scut)

~Hharrow

LA

Seal}
~DorrowéT

Neal) .
|ttt PSR

Scal)
Horetwdr
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