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interest, advanced wnder paragraph 7 to peoteet the securlty ol this & Sty higttiment: () the perfurinance O Bormwer's
coveninls and agreements under this Security Insirument and the Nedte: Far this purfmsc Hnrmw:.r iy hmlay marigage,
granland convey 10 Lender the following desciibed pmpcrly Tocated iy, e
T . o lnuK o . (mlmy.mimnh'
S Q. @
LOT 99 IN WILLOW WOODS, RE LN(P A SUBDIVISION IN THN WGEJHEAST L/4 OoF - - -~ . \
| SECTION 21, TOWNSHIP 42 NORTH, KANGE' 12 EAST OF THE DHIRD PRINCIPAL
MERIDIAN, ACCORDING TG THE PLAT THEREOT WECORDED APRTIL 30 1970 A5 "7 " ° (A
CDOCUMENT 21, L2%, 655, IN COOK GOUMTY,” [LLINOSS. QY %}
v t ' e B ' AW I a
i, / e DEPTLOL ¢ ”R'é'* L 435,00
St Aedt - an e o . ggﬁé% il 5095 08703/ 1,3;26:00
' ' 3 K COoOK WbrﬂY RECURD%
'.:.~t':;'-;;‘-," I A AL L
i o 1 N 31
[ EE R ) . i e R O v R
wlmh h.ls llluud(lrc% of .' 45 CASTILIAYM CIRCLE . ¢ S e NORTHBRROOK - .
L ‘ S | Suea] : e Gy
Ilhmw. ‘ _60062 Lo . (“Prupcﬂy Addrc.w")
L il:pl,ud;j ,
lrlgt{?i?is;a-ﬁ;nﬁln l"m-n‘ily annde Mae/Fraddle Moe UNIFORM INSTRUMENT T Farm 3014 9199 (page ! of 6 pages)
. ! Lt 10202)
’ L Grand Loken Gusl f: , Ine,
MFIL3112 - (192 TICOR TITLE INSURAMBF . f2 Ondir Cal +-400:830-39%1 £ 11 ;;nmroﬁi".

BOX 14




4395744

111 1BC18 XA () EBC0-0LS008 U'N O F F I C IA L C O P Y

[ R LU TG RLUTY
(raded y fo 2 oltod] gase pIOE BI04 o (Faan! 200y WaLl

PN RINOWE O PINENNCI DY [MIF O2UBINSHE Sy, ommunsr Saambar Jamna) yoiga Jop ‘Swpooy <o spouy
duypngony ‘sparany oipo Kue pue 9 e5aA00 PopIAIXD, WD) O UINIM POPNGINE spARY *oarj Aq ss0j sueSe pams Auadold
A U0 PAIDID I JO FURSIXD Aun Suswasosdw 1 doay [eys Jomonog  asumansuj £1eadoag Jo paezeyf ‘g
o 200U Jo JNAIT o 30 SARD O] BIMIA DAOGE 1IN 105 SUONOR DL JO DK JO QUG OFR J0 LAY A AJSTIRS (NS
Rm0L0g ) o Sulfanuop; 2000 v 1am0u0g 241 Auu Jopr] wawnasug A1nsag s 10a0 Aipoud wene Sy s
U] 03 pfgns st uadagg o Jo aed Aun mp soupwistad Jopisy J) umunnsuy £5naag shp o1 uoy o Sunmurpaogns
PO OF AHNNESINS (HORUODITE (0 uD[ QU J6 JOPIOY Y Wy S2INADS (3} 4O LAY B JO WOWAN0IA 91 1udAd
o) aiesklo uorndo s sopuay ap un yoma sduipoasosd fuda) ‘ur uay A Jo WG JsuIEe spuajep Jo ‘Aq uay o
1P pood np sisauna (q) Hopua o1 ajgmdacon Jonuet ¥ us uay o 4q pamads uoredngo s Jo mowied ap o Supum
SN (1) TIMOLIE SN ENUNASU] KRN0 s 2340 Auapd sy yonga uay Aue ofseyasip Apdwmad (eys Josoung
Gee weti Ly : B “spamAed owt utouopiaa
stliasan sapu) o fishiny "K!ﬁhucml s somoung ‘Apaanp smowdnd osoip soymn 2amouog Jp ydesiued sup sopun
ped 30 o) spnown [0 S0 |0 3o o) ysman) Apduiod Jeys sanouog uawdnd paso wossad ag o1 Spasnp aum
ue watp Avd anps Jomoaog *souum e uy pred seu g1 a0 g ydwideed a popiacxd sautea mp oy suopedygo asog And geys
AIMOMH AR g1 punosd o suswAed proyasia) pue ‘amnssu) AUnoos s a0 Auoud upme A yanga Auadoig
D) O ARENRLE ORIl e soun) ‘solang suowssasse ‘soxin [u And [uis Jomoung s fsataeyn e
"RIOR] O IO O sOHm0 d1pf Autt 03 sey pun anp ediaunad o) gunoj onp sassiu) of ‘g iz ydrised
PN DjqRAvd SJUNOUALN.PUOEIS SRIN a1 Japun anp sadang Juowkrdand Auw o1 sy pondde oy jjoys z pur | syduSued
Japure sopuay £q paaroar sowed (e osiaamino sopiacad sy apqedde ssoqupy sjuamdng jo ueneayddy ¢
NOWNASN] ATN32G SN &g poamos
KIS 0I5 ISTTEE TIPAID W KT D4 20 HomSInioN jo sun op 1w Japua &4 pran spunyg dus Sjdde ggeys *Suadog o jo o
Ju uopgsmhon oy o) sod ‘apuery faadaag ap fjos 1o annhou jreys sapua ¢z dednnd sepun ') sopuot Ag Yy spuny
At Joseaiog ) PUnYS Aduioad s opnat uawRnsu] KNS S AG PANaas s je jo [yl wamded uodpn
GUFIOLSIP G{O8 § JApuoT W siuotArd Ajiam aajamg ue a2ou ol t £ gep
o dn oy Jregs Jomonng Aaulogop apdn aewr ol AmSso2ol Jnour A Jopua o) And jeys omonuog ove 1ans
P TURLA UL JIMOLOR 450N 08 0 JOPULT *aNp toum SWwmy masdsg ot Avd 03 0101 NS Jou st own Aug 1e sopuat]
Aq Pty SpURLT QU JUO TUNOWE DI J] AR ORI 3o Snaznhol ) A 3OURPICIN 1Y SPUNY SKIXD IR 0] I0M0L0Y
OF 10 Jjeys Jopuat) s apqesiekie £ proy g o porgead. simann o) posaxa oot} &g ot spung ot )
Jnnasuy Aansog snp 4g parnosoas
SHns o a0y Ainaas puomppe s palipoid om Spuily an cspEus ses Spung I 01 1GapP G WA Joj osodand aip e
SN AP OE KIKED putt sHPaId Fuimotys *spung o Jo Junanooss nnne ug ‘O3m oA S0M0L0g 01 9AIS JjRys Jap
"SPAIL] SU1 U0 PIR 0q JIRIE 1NN TP 30A0MOY ‘Funiim U1 ORUTH A SOPUD] PET JIMONOY SPUNY 2P UD SSUILED 10
wwasanup Aun sdmonog Aed o) paanias og 1ou [jeys Jopua pied o s saumnue saambos anp ajgeatgdde Jo apew st uowensie
1Rz S59[1() "astaoIu saptaosd ey ajquardde ssapu ‘iuaj ST yha aeaaMG0d u) SpEYT A Posh adasos Sumsodsr ke aso
) sapuodapuy ue soy aRamna own-one ¥ Ked o) samouag aambar Kae s Gassmnl ofya 1 yans oyt o sapuan]
spuul mip opuanddie pue spung a1 uo Json somonng sAud sapo7sssoun Swim) avsg ap JwAnaaa 30 quneae
moloss oy Fuzdiee Agenuve ‘spung ogr duikidde pus Supjoy 10) somouoy a0 100 fow JapUaT SWA) A0S o
At o spung o) Akde [uys Jopudr *YUBRE U SWOH AP AL W 40 (ONMASE] U GANs §1 Japuat] )1 apua Supn)u)
A o Aeiismnasuy ‘Aonode [riopoy B &g pamsin om sysodop OSOUM UORINGEL) 0B UL DAY 99 [TRYS SPHIL]
") 91quay|ddu 1A 2DURPIOIT U AIMINNI0 20 SINOT] MOIIST SINNY 14 S2ANPUAIND [0 SIS SjguuosT
I RIND DN 10 KISTG DD GO S0P SPUDY J0 JUBDWIT 911 SIRWNSS ARHE JOPUDT TTUNCAR JS8S9) MR POOAX0 O Jull JUROuN
N SpUny oy pus 100100 ‘own Aue 1w AU JApud f0s J[ UNOURT JosS) T 5198 spung oy o1 sondde oy mop sipous
SSOIN (WS, Py 0 1097 §1D'S'Y 21 UM 03 0WN 0K POPUAWIL U B 61 JO 1Y SRR UG SISy
[P JEIDRD) DL JOPUN TURODIR AMLISD § Jomoling so) ambay ows teop ofofuow poea Kptiopay uaoy sopud) © unowm
TGN NTU) DU PSOIXD 0} 10U JUNOIIT U U1 SPUN PIOY MUT 133100 ‘own AU 1 Aoy 10puaT ,'SWA] #3124, POjEd am swon
asoy |, “stuniiasd astnemsuy ofuBuow jo wowked an o noy wr g ydedesed jo suoiaoid Sy yiia 9PRIOI U1 TopuaT]
ol samonog Ag ojgeded suns Aue ()) pun tfue 5y swnneaid onmmsm ofe3wow L)Lk (a) Lue 1 sumreaad aousans
pooyy Aok (p) iswiywaad oxnunswy Ausdoad Jo prezey Ak (2) ue p Auadord a1 vo s punil 1o siustkod
Ponosea) AREaA (1) 1Auadosg ouy uo" U2l B ke JUDWINSU] ANO3S I JOA0 AHIOUA LIENR AT YOIYM SHUMLISSISSS PUR SaXT)
Apmas (1) ) (,Spungd, ) s v *gng w pimd st 0N S [UN *sla] a1 sopun anp e siuowked Apuow Aep s uo Bpudrg
Ardd pmis Jamouog “J0puo| 4q JoAlm UMM B 0) Jo me| ojqedndde o} 103(gng  Aaumansu) PuR saxe ], JO) Spung 'z
"MON 21 Jopun anp saitmgo i) pur woamdedasd 0v pure 0N A £q POSEIPIAD 1GaP O U 1SN pur Jo pedidut)
atp anp woyss And Kudwosd eys Josonog  'saidawy;) apey pue uawmdrdasy fsasazag pue jrdpwag jo uawmdeg g
'SMOT]0) ST 52131 PUR HIRU2ADD DPUI] PUL J0A0LDE 'SINVNIACD WHOLINN
‘Ausadosd (uoy SunoA0d WOUINASE ANIAS WWOHUN B DIMNSLOD ) VONAPSWAT LY SUORRIIBA Pajt]
1AL STURHDAGD UMOJTUR-IN UR 05N JRIONEL S0} SWRD0AND ULOIUA UGN I NSTIWNNYLSNT ALIMNOES SIHL
"PI003S 0 SONMIGUINITD
Aum op joofgns ‘spunuap e swier (e asuds Auodorg o o1 opn 1 Aeousd puoRp JIM PUR SWBA 1aMAL0Y
U0 JO soaneIquunoud 203 daaxd ‘passquinououn s Auodayd o 1op pue Auodosg o £3au0a pun wwid ‘adeduow
OF N[ oL S PUE PaAOALIND AQRiDY 1MSD AP JO POSISS ATITME) ST JoMauog 1t SINVNIAOD NIMONHOH
WAuadosg, oyt se suumasu] iuneg sy w o) powajas st JuoFain) oy o )1y Tuswnnsu|
Anoog s &g poIRALD 30 0STE |ieys stonippe pue siwowardas 11y Akodosd o jo wed & saiyeasay 10 mou saamixy pur
‘sommonmdde *siowosed je pue *Suodoad 3y uo paro I 10 Mot sluawaanadt 9 [ HLIA ¥3HLADOL




UNOFFICIAL CQRY =

iy condemnation or other tking of wny part of die.Propicety, or for conveyance in licn of, condeamation,. wre. herely
assigned and shall be paid 1o Lander. o e ‘

In the event of & total wking of the Propenty, the procceds shall be applicd © the sums secused hy this Sceurity
ltistrumens, whether ar not then due, with any excess paid 1o Bofrower, In the event of a pantiaf taking of the Properly in
which the fair market value of he Property ilnlnédié;r]ély‘hcfpr‘c,lhumking is cqual [0 or gecater than 1he amonny of the sums,
secured by this Security Instrsmicnt immediately hefore the aiking, anless Borrower il Letder ofherwise agree in wriling,
the sums secured by thly Sceurity, Tustrument shall he reduged by the amonnt of the proceeds mubtiplied by i Tollowing
feaction: () the total amcunt of the sunis secused imimcdiafély before the inking, divided by (b) the fair mirket vatue of the
Property immediately before the laking. Auy balance shall be puidd 1o Borrower, o the event of o partiol wking of ihe.
Property in which the fuir market value of the Property iinmedinicly before, the taking is:less than the amount ol the, sums
secured immediately before the taking, undess Borrower ind Lender otfierwise agree iy, writing o unless applicable laty
otherwise pravides, the proceeds shall be applied 10 the sutng secured by 1his Sceurity istrament whether ir not the sdms
are then dae, _ R o

11 the Propenty is abandoned by Borrosrer, or i, afier rotice by Lendes so Borrower (hat the condemnor offers 10 make
ais aveard oF settle a claim for damages, Borrower fild 1o respond o Lender within 30 days ler the daw the nticd is given,
Lender is authorized o colleet and apply the proceeds, at By dption, cither w réstoration o eépair of the Propenly o W (e

'

sums scenred by this Security Iasteurment, whether or not then due,

Unless Lender arntt Borrower otherwise agree in writing, any application of proceeds to principud shall not extend vr
postpone the due date of o monthly payments referred o in mr:t'gmpﬁsl am 2 or chinge the amound of such phymenls,

t1. Barrower Not Reivased; Forbearunce By Leader Nof s Wiiver,  Txtension of the time " for “payment” or
madification of anortization-of Ge sums séeured by tis Seclivity Tislriment graned by Lenider 0 aiy Successor in interes)
of Borrower shalt not operate 1 walease, the tisbility of the original Borrower or Borrower's suecessors in ivferest, Leader
shal) nor he required to comineree proceedings against iy Suctessor in imerest or refuse (o estend dnie for payment or
otherwise modify amortization of e s secured by his Sceurity Tustrument by reason of any demand mdde by the
origingl Borrower or Borrower’s siecesyirs in inierest, Any lorbearance By Lender in exercislng any right or seimedy shall
ot ke & waiver of or preclude the exercise of any right or remedy. ' S S e

12, Nuccessors wnd Assigns Bound; Jointd Severad Linbility; Co-slgners,  The covenants and agreements of' this
Sceurity Instrumient shalf bind and bénichit tho suezessars and asstgns of Lendee ad Borrower, subject o the provisions of
paragraph 17, Borrower's covenmls and agreementsshall be joint and several. Any Barrower whe co-signs his Security
tnstrument but does not exceute the Naie: () is co-signlng’ (his Secueity fnstanment oy Wb-mongiage, gram and convey i
Borrower's {nterest in the Properiy wnder the termss of thit Security Insirgmicnt; (h) 1 not personally obligmeit 1 pay ihe
stuns seonred by this Sceurity instrumenty and (£) pgreés thiv-Lzader andt any ‘other Borrower sy sprec (o extend, modify,

forhear or make any sccommodations with regard (e e wrae of - this' Security " lostfuinent or e Nole withowt di

Barrower's consent, : I \ | T 5 L
13 Loan Charges. T the foan secured by dris Sectrity, Instrmens s subject to i law which sets maximuwn 'loan

charges, and that law is finally inwrrrclm! 0 thal e intercst e ather loan 2irges cotfeeted of 1o be collectidd in tonnection

with the loatit exceed the peemined fimits, ticn: (8) any soéh Yomn cliirge sl beseduced by the smount neecssary 1 reduce
the charge to the permitted fimit: and (h) any sums alrcady caliberddt from Bonower whiich exceeded permitied Hins will he
refunded to Borrower, Leader may chivkse o make this refund by reduciny the petieial oiver) inder the Note or By making
1 dircct payment to Borrawer, {1 a refind reduces priticipdd, the reduition will be wedicet s 4 pardat prepayment withou any’
prepayment'charge under the Note, ‘ o C ' T

14, Notices,  Auy nodice 10 Borrower provided for in this Scewrily Instrument. shil b jriven by delivering it or by
watilig # by Tirst class mail unless applicable Tow requires ise of another method,, The wotice.shafl be direcied 10 the
Propcrty’ Address or any oiher address Borrower designuies by notice (o Lendor, Any nbtiée i Letder shalf' be piven by
fiest clags il Wy Lender’s address statedd herel or any otbier tkddreds Loader dosignmes by nolled i Larower, Ang ninlic
provided for in this Sceurity Instrument shall he deeined o have been given o Boerower or Lender when given as provided
i this paragraph, o I ) '

15 Governing Law; Severabitity,  This Security Instmment shall*he gavemed by Tedersi law and(the lnw ol the

Jurisdiction in which the Praperty s located. Tn the event it any provislon or clause of this Security Instrument or e Note
caitlicts with applicable law, such conflict shalt not nffect other providions of this Seenrity’ Instrument of the Note which
cin be piven effect without the conflicting provision, To this erd e provisions of this Security strimem mx) the Note are
declared 1o he severable. ' L o S

ifi. Borrawer's Copy.  Borrower shall be given one confonmed copy of the Note and of this Securlty nstanient,

17, Vrnnster of the Property or a Benefleind Interest i Boreower, 1V al) or any part of the Propeny or any inlerest

in it is sokt or wansferred (or If 8 beneficlal fnterést in Borrower §s soldd or wanstereed and Bisrrowey 1 not a naturad pierson)
without Lender’s prior writien: consent, Lender may, al its option, requtber: imedine payment in full of ol stms secnred by
this Sccurity tsirument, However, this option shall not be exercised by Conder if exertise bs prohibitell by federit fnw s of
vhe date of this Security Instrument, L oy A

AT Lender exercises this option, Lender shall give Borrower votice of accelermion, 'The mlice shall provide o period of
nob febs than 30 days from the dale the notiee s detiveréd or madled within which Borrawer giust pay!all dning scenred by
this Security Instrument. [ Boerawer fails w pay these sums prioe to the expiration of this periond, Lender iay inveke any
temedies permitted by this Scourity nstrument without further notlee or demand on Bograwer, ~ ~ ©

18, Borrawer's Right to Refostate, 17 Rorrower meets certalti conditiond, Borrower sholl’ higee the right 10 have
enforeement of this Security Instrutnent discominsed at any time prior to the cacler of: (@) 5 days (or such other périod s
ITEM 1278L4 (9207 Form 3014 %/90 (payed nfdpcu,"r.r)
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UNOFFICIAL CQRY.

LT I S
applicable w may specify for ceinstatement) before safe of the Propenty pursuant (o say power of gake coiiiadied by s

- Security listrument; or (b) entry of & judgment enforcing this Security Invtrument. Those conditions are that Dosrower: (w)
pays Leader al) sums which then would be due under this Sceurity bustrugent amd the Now as if 1o awcelertion fuud

oceurred; (b) cures any defalt of any other covenants or agreements; (€} pays ofl expenses incarred in enforcing this
Security Insiicnt, inchuding, bot not dimited to, reasonable altorneys' fecs; and (d) takes such action us Lender may
reasonubly recuire 0 nssure that the lien of this Sceurity Instrument, Lender's sighte In the Property and Borrower's
obligation (o pay the sums secired by this Sceurity tastewiment shall continue unchanged, Upon reinstatentent by Borrower,
this Secnrity Instrument and the abligations seeured hereby shalf remain fully eflectivo as f i weeclerntion hnd oceurred.
Huwever, this right to ceiastate shalf not apply in the case of necelemtion ander pasgraph 17, L

“19, Sl of Nate; Change of Loun Servicer,  The Note o 1 partiad intercst i the Note (together with this Sceurity
Instrument) may be sokl oae ur mare tinies withous prior sotice 1 Borrower, A sale imay resull in o chinge i the entity
(kuewti as the "Loan Servicer”) that collegts monthly payments due under the Nule and this Seeurity [nstramen), There wlso
nkity be one or more changes of he Loaw Servicer aarclated 1o a sale of the Noete, JF there is a change of ihe Loun Servicer,
Korrower will be given writien notice ol the change in accordance with parngiaph (4 above and applicable faw, The maice
wifl state the came amd adidvess of the new Loon Servicer and the address 0 which payments shosld be made, The notice
will alsa conigdy coyother inforination regnired By applicable aw, N -

20. Hazardons Sabstances,  Borrower shall not eause or pernit the presence, use, disposal, storage, or reicaso f aniy
Hagardous Substrices on or in the Property, Borrower shadt not do, nor allow anyone else to do, anything alfecling the
Property that is in vinkitamef aby Envirconmental Lw. The preceding two sehtenices shull not apply w he greeserice, i, or
siroge on the Properiy sl quantitics of Huzrdous Substances that are generally recognized to e approprisle 1o
sormis! residential uses and e erimenance of the Prapenty,

Horrower shall promptly give Lender written netice oF any investigation, chim, demund, lwsuit or other netion by any
governmenti! o regulatory ngene,-or frivate party involving the Property and any Hivardony Snbsimce or Bavisonmenial
Law of which Borrower has actual kaowledge, 1f Borrawer learss, nr is wotified by any povermental of regulatory
anthority, that any removal o ather reaieantion of any Hazardous Substance ntfecting the Properly Is neecssary, Rorower
shiadl prompuly ke all necessary remedind actions in accordance with Edvironmental Law,

. As usedd in this parageaph 20, “Hozardous Sohsiances” are those substences defined as Wxiv or hamrdous substances by
Environmend Law oud the Tollowing substantes: ensoline, kerosene, other fainiible or toxic petralenm products, toxic
pesticides and herbicides, volatile solvents, materaly’ cantaining usbesios ar focnaldghyde, wnd ridionetive matcrisls, As
used in this paragraph 20, "Environmentsl Law” wicins Tedora! fnws and tows of the Jurisdiction where he Property i
lacated hat relate 1 healik, safety or environmettal prowetfon,

NON-UNIFORM COVENANTS. Borrower and Lendie further covenant sl agree as fullows:

21. Acceleration; Remedies. Lender shufl give notice to Rorrower priar to acecleration Tollowing Borrower's
breach of uny covenant or agreement in this Security Instruraeri (but not prier 1o accelerntion ander puragraph 17
unless applicable law provides otherwise). ‘The notice shalf specify: 50 the default; (B) the action reguived to cure the
aefault; (c) o date, not less thun 30 diys frem the date the notice s gtven to Burrower, by which the defuult must he
cured; and (¢} that filure (o care the defanlt on or before the date pecificd in the notice may result in acceleration
of the sutas secured by this Secarlty Instroment, foreclosure by Judiclel proveeding and sale of the Property, The
notice shal) further tiform Borrower of the right do reinstute after pecediention aad the right to assert in the
fureclosnre proceeding the non-existence of u defunft or any other defunye of Boreower to accelerntion and
foreclosure. If the defanlt is not cared on or before the date specified in the not'ce, Lender st is option niay require
immediate payment in full 6f alt sums secured by this Securify [nstrument withoot further demand and may
foveclose this Security Inéteament by judicinl proceeding, Lender shall be-entitled fo colect all expenses incurred in
pursuing the remedies provided in (his parageaph 21, including, but not Bmited to, reaszinble sttorneys’ fees and
costy of title evidence,

22, Release. Upow payment of all sums scenred by this Security Instrament, Lender shaalvotease this Security
Instrument without charge W Barrower, Borrower shatl pay oy recordotion costs,

23, Waiver of Homestead. Borrower waives al right of homesiead excmption in the Property.
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. . UNOFFICIAL CORY . .
' : o ADJUSTABLE RATE RIDER ATCHAZ

{1 Yeur Treasury Index -- Raie Caps -~ Fixed Rute Conversion Option)

THIS ATUMUSTABLE RATE RIDER is made this 2671 day of APRLL, 19494 , and iy incorporuted inlo and shudl bo
deemed 1o nmead and supplement the Mortgage, Deed of Trusi or Socurity {eed (the “'-ccurhy Instrument”) of the samoe duto siven
by the  undersigned  (the  "Borrower™)  to secure  Borrowar’s  CAdjustable Rate Notw (the "Note”) o
2O BANR TLLINGTH Lab o : __f{the "Lender”) of the swme dote and covering tho. proporty desgrlbed i the

Security lnntrumem el incutcd At:

e . . I [l’rupurly Alklrcnul Lorn Lt

2 "lcx _CAG 'l‘[qu\N CIRCLE, MORTHDROOK, [, 60062 e e e e eran

IHE NOT l’ ¢ ()NJAINS l'ROVlSI(JNh ALL()WIN(] I‘UR (HAN()I“l IN IHH IN IHRLHI Rl\’l’l‘ ANI) 'I‘HI’ v
MONTHLY PAYMENT. THE NCOTE LIMITS THE AMOUNT THIE BORROWER'S ADJUSTABLE INTHRENT -

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM: RATH 'THI BORROWER MUST IPAY, w'_’
) Hls NOTE Al,b() CONT AINH THH ()P‘l I()N ro ('()NVI T IHU ADJUS I‘AIll.L I(A’I l‘ 'I 8] NFI‘([‘I) R;\'l !’41.. - "’5
g
Additionnl Covenmuts, ¥ aa;mum to tha cavonants uml ugmrmenlu mmhs iu Il»e Securlly lmrrunmm, Hurrnww and Lasider I‘urtltur
covenant andiagrea us fallows: - - - A N bagr!
o
A ADJUQ’IABLE RACEAND MONTHLY PAYMENT CHANGES . . (g
v+ =+ The Note prov/des for an initlal interest rata ot‘ & “_@__ﬂj_g .1 The Nots pmvldoq for chnnues fﬂ {1 ucljuumblu lmorcw
rate :md the monthly paymenes, as follows: - - .. ¢ SRR Cot N
4. ADJUSTABLE INTEREST ¥4 rE AND M()N I‘Hl Y PAVM[INI (‘HAN(:I S
(A)- - Change Diates P L
o “The ndjustable inlercst ring l will pay rouy Limnun on tho first duy of MJ\Y, L1997 ' G o on ial
day mmry 12th month thereafter. - BEnch ¢ac on whuh my“ ndnmmb!u intarest rate cmlld ehnngu i cnliedd s tChange l)nic "
(B The Index ol N R -

Heginning with the first Chango ©r e, my m}_;usmhlo mten.ul e wnll bu hxwul on an Index, The "Indox” iy |hc
woekly, avernge yiekl on United Stntes "Freasuiy wecuritios wdjusted to u constunt maturity of 1 year, as indo availuble by
the Fedsrul-Reserve Honrd., Tho most recent ln Arcs fegury nvallable as of tho date 45 duys bofore-onch Changa:Dato is enlledl
the "Current Index.” " 1f the Index in no longer avhiliublo, the Note Holder will ehoose a new: lniluxiwhich Iu huuod upnn
comparable information.. The Nate Holdor will gwe we nmcc nl 1his choice. R T
(C) . Calculution of Changes .-+ - ! R ‘ R

" Before cach Change Dinte, lht. Nolu Holdo. will u\.cu'ula my new: intoms! rals by adding TWQ_AND- - '

THREE FOURTHS ‘ perceinge poinds (23754 o }to the CarrentIndox. The Note Holder will then rmlnd
the resuit of thik addition to the neurest one-cighth of one poercrat:ge point (0, 125%), - Subject to the Bl stuted I Section
4(17) below, this rounded amount will be my new interesd mte vt the gext Changs Dats, The Note Holdor will then
datermine the aimount of the monthly pnyment that weuld be sufficiont to repuy the unpaid principal that 1w sxpecied to
owe at-the Change Data in full un the maturity date at my now inlu.oql rat=-tr substuntially equnl paynmients,  The resalt of
this cnlculnnon will be the new amount-of my momhly p:lymcm. R R : L
(D) - -Limits o the Interest Rate Changes: o i oo

The interest rate | am required to pay al lhv.. hmt Chunge Date will vot o greater than 8. 625% _  or less than
4.625% - - o Thereafier, my udjnslnh]u intaredt rate will nevoer be Inucaﬂcd or/decicased on uny ﬁh\glc Clmugu Date by
more than TWO i L e ‘perconnigapoints (2% ¢ i) from the rate 'of
intereat-i have beon paying tor the prce.cdmg 12 momhs My interest ralo w:ll nover b prenter than 32,6254, which
is called the "Maximum Raie.”

(E) ~Effcctive Date of Changes: =

i:My now interest rite will bocome effective oneach Changs Date. ' 1 will:pay thaisisaunt of my new monthly
paymu..nt beginning on the ﬁmt montl\ly pnyl:tent date :li‘mr ther C‘hnm,v Dula unltl Ihu amount ufn y ’ ml.thly puym:nt clmngca
again. - - : : st
(F) Nolic(,ul Ch,.mgw o R L A R ST IS P R ER AR

g The Note Holdler will defiver or: mmi to i notice of any clmn;,c.s in my pdjusinble interest rate und 1hc amount
oi my monthly puyment before the effective <date of rny change. The notice will include information required by Jaw to be
gwen me and ajgo the title nnd tuleplmna mlmhar oF o pcrmn ‘who'w |H umw;.r :my quusurm 1 may have rcgnrdmg the' nonce

Jang . : LTI ERES Wit

L

3‘31&13}"3% LSG’CVG

B

B. FJXE.D lNTEREST RATE OPTION- - o R Pt L
The Note provides for the Borrower'y op!ian ta canvoert from an mljunlnbh, inlercsl rte \wth |ntuesl mw lhmlu to
a ﬂxt.d mtcresl rite as follows ' R ST

o o R T P Y L N S Y STt

5. FIXEDINT'ERESTRATECONVERS]ONOPT!ON T L

(A) Option to Convert to a Fixed Rate: - @ SRR e e Bt iy
i { have u Corversian Option that 1 can exercise unh.ss Tamin clefnult or tlns Section 5(A) wili not permit me to do

yo. *The "Conversion Option” is my option to convert the interest raté T am required to poy by thiy Note from an ndpuuuhia
rate with interest rate limits to the fixed rate calculniéd under Section 5(H) bolow. ' The conversion cén’ only uike plice oh
the first day of any month starting 24 months before the’ Ch.mgc Date shown in S2ction 4(A) 'abuve. 'T'may’ not convert dfter
that Change Date. Each date on which my interest rate ¢nn Convest’ from ‘an ddjustible mte to a fixéd mte is called the
“("unver-nonDate EE T A X .

R PEAREEE

lfl wanl to ¢xercise the Conversion” Optmn T 'must first Weel cortain conditions. ' Those ‘conditions fre that: * ()
I must give the Note Holder notice. as the Nole Holdeof requires, that T want to do so‘and arrange with il ropresentative of
the Note Hoider for an appointment to sign snd deliver this notice personally; (i) I must mnect ihs current FNMA/FHLMC
eligibility requirements for conversion to a fixed rate, without additionnl underwriting; (i) T musl not be in defauit under

——
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