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THIS MORTCAGE ("Securi’y instrumest”) is glven on - ;hpri.l 26, 1994 oo, The mostgagor:is
JUSTO CHINCHILLA and ANGELA A. CHINCHILLA, HUSBAND AND WIFE
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which is organized and axisting undorthelmof " DHE STATE oF ILLiNOlﬂ R andwhon ;
ﬂ!ﬂﬂm is aoo ENTERPRISE na., 'SULTE 206, ORX nnoon, ZLLINOIS ¢ eoszz : T
{(*t-sader’); Borrawer owes umlaruwpnmlpnl mmof S
slxt; Thnuaand and no/1OD---*--~~—~--~ﬂ---~~~“~-'--**-“"*“**““**"“'
: Dollams (U,S. §- - ooo,oo ).
Thm dahi iu evidmmd by Borrower's note’ dated: the ‘same dats ag this  Secriiy Inktrument ('Notn ), which. pmvldufot
monthly payments, with the full debt. if not paid earlier, due and payable on yune 3, 2009
‘This Security [nstniment seourss to Lender: (k) the ropayment of the debt evidenced by tho: Mte. with interest, and ali renmnlu,
cxiensions and modifications of the Note; (b) the payment of all other sums, with inteixd, asdvanced under peragraph. 7 to
protect: the security of this Sscurity Instrument; and (o) the pecfarmance of Borrowor's coveiants wud sgrooments unilor this
Security Inatrurncni and the Note. For lhlu putpme %nwordm herohy nwﬁgaga. grunt md cop’s c o Luudu the following
dwltnbud property located in - P ToooR St et s County, Sitinole:
LOT 11 IN BLOCK 4 IN CARTERS' ADDITION TO MPLEWOOU, SMD SUBDIVISION & amn T

:'A SUBDIVISION OF THE ERST 1/2 oF THE' SOUTH "EBST 'L/4 oF THE NORTH EBAST 1/4

' OF SECTION 25, TOWHSHIP 40 NORTH, RANGE “13" EAST oF THE' 'rumn pnmvnnn

- ‘mgnmmu, IN COOK COUNTY, ILLINOIS. o
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8, Huzard or Property Insurunce, Borrowsr shall keep iHo Impmwmcnlu ot exlxtlné or' bomﬂer ereciod on the
Pmperty insured against loss by fire, hazards included within the term “extended coverago* and any other hazards, inoluding
floods or flocding,. for which Londer ruqmrcs insurance, This insurance vhall bo maintained in the smounts and. for the periods
that Loader requires. The insurance carrier providing tho insurance shull be chosen hy Borrowor subject to Lender's approval
which shall not be unreasonably withhold, If Bosrower faila-to swintin coversgo described above, Londer may, at Londuq
option, obtain coverage (o protect Lender's rights in the Propedty in accordance with pusagruph 7. .

. -All.insurance poiicice and renowals shall be accopiable to Lendor and shall include & at»nduxd morinngn elauao l.mdw
shall havo the right to bold the policies and renewals. If, Leader ruquires, Borrower shal} pmmplly uwe to Lender ol meipu of
paid premivms and renewsl notice, In the eveat of lows, Bosrower shall give promp notice ¢ the i insurance casrior uad Londer,
Lender may make proof of loss if not made pmmplly by Borrower, .

. +Unless Lender und Borrower otherwiso agree in wriling, insurance pnx.wls ahall bc appliod to rulomion or replir o{ the
Pmperty durmaged, if the restoration or repair is cconomically feasible und Leader's socurity is not lesseniod, If the. mlorlthm or
repair i not.cconomically feasible or Lender’s socurity would bo lessensd, the insuranco, progeeds vhali be appliod 1. the sums
socused by thin Socurily Instrument, whether or not thea duo, with any excess paid to Borrower. If Borrower abandons the
Praperty, or dovs #0t snawer within 30 duyw #.notice from Londur that the bwurancs oarrier has ofiered 10 sitle a olaim, then
Lendor. muy, collect the-insurance procoeds, Londer may use the procesds 1o repair. o7 testore the Property or 10.pay sums
secured by this Security Injtrumant, whether or not Lhen due. The 30-day period will beum when the notico is given. ., . .

- Unless Lender and Lorower otherwise ayree in. wrumg, any application of prow:ds to principal shall not extend . of
postpone the due date of the kv ntlily, payments referred to.in pamgraphs | aud 2 or change the, amount of the payments, If
under paragraph 21 the Propert; 18 acquired by Lender, Rorrower's right to any lmmrnncu pollmcn and procoeds, resulting from
damago {0 the Property prior to-the 724gigition shall pass to Lendar to the uxtont of ths sums yoeured by | this Security Instyument
lmmadmoly prior to the acquisition, - )

- 6 Occupancy, Preservation, Muinicounce. and Proleclion ul' the Pmperty, Borrower’s Loan Appli-:allon. Lmdmlds.
Borrower shall cecupy, establish, and use the Fropurly as Borrower’s principal resideace within mnty dayn afler the, execution of
this Security Instrument nnd shall continue to Gssrgy the. Pmpeny 8 Borrower's principal residence. for at least ope year afler
the date of accupancy, unless Lender otherwise agrovin. writing, which consent shall.not be unreasonably, withhold, or.unlese
extenuating circumstances cxist, which aro beyond Curawnr's sontegl;: Borrowor. shall ot dlostray, damngo ot impair the
Properly, sallow the Property to deleriorate, of commil wust=-on the Property. Borrower shall be in default if any forfeiture
avtion or-procaeding, whether aivil or criminal, is begun thit in Londor's.good fuith judgment. could result in forfeiture.of thw
Property or otherwise materially impalr the lien crestod by this oy, r'ly Instrumont or Lendor's seourily. intorsst, Borrower may
cure-such » default and reinsmw, as provided in paragraph 18, by cauring Lhe action or mocwdmg (0 bo dismissed with a ruling
that, in -Lender’s -good fuith determination, precludes forfeiture of Lie Brirower's intercst. in the Property or. olber- matorial
impairment of the lien created by this Security- Instrument;or Lender’ 8 serusity intorest.. Borrowor, shall. also bo in. defauls if
Borrower, during the losn application process, gave. materially fulse or inscouratsnformation or stafementy lo Londer. {or failod
to provide Lender with any malerinl information) in connection with the loan ovidonead by, the Note, . incliding, but not limited
to, representations concorning Borrower's occupancy of the Property ey & prindipal rativence, If this Seourity Inatrumsent,is.on »
leasehold, - Borrower shatl comply with ali the provisions of the lease. If Borrower aciuires fea title to the Property, the
leusehold und the fee title shall not merge unless Lender ugreos to the merger.in writing, ~. .

- 1. Protection of Lender’s Rights in the Property, If Borrower fails to perform the cover mls nnd nsreemcnll oonuinul ia
this Secunty Instrument, or there is a legal proceeding: that may mgmﬁcunlly affect. Lcndef § riglits in.the Property (such-as.a

* procending in hmkruptcy prabale, for condemnation ar forfeiture or to.eaforce liws or regulatione), S4en Lender may do and
pay for whatover is necessary to protect the value of the Property and Leadsr's, rights in- tho Propery, Lender's actions may
include psying:any sums secured by & lien which bas: priorily over this. Security, Instrument, llppemny in- court, ,pnymg
roasonable attomeys® feea and entonng on the Pmpeny o mako repmrs Mlhough Lender- mny take action um“r t!m pangnph
7, Lenider does not have to do so. ‘

. Any amounts disbursed by Lender undar thls paragrnph 7 shn]l becomo addmonal debc of Borrowcn lecured hy llnl
Security Instrument. Unless Borrower and Lender agreo to other lerms of payment, theso-amounts: shall bear interest from. the
date of dlsbu-uement ai the Nole rata and shall be pavablc. with: mlcrasl. upon notice from Lender to Borrower. roqueaung
p_'menl [ R [ R I s g

8. Mortsnge lmurauce If Lendcr requlred mongnge insurance as & condmon of malung lho lomas: nuuwd hy lhu Secumy
Instrument, Bortower shall pay the premiums required to maintain ths mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses:or ceases to be in: effect, Borrower shall-pay-the premiums roquired to
obtain coverage substantially equwalunt to the morigage insurance praviously 'in offect, at 8.cost substantially:-equivalent to the
cost to Borrower of the mortgags insurance prwwusly in effect, from an niternate mortgugo insurer approved by Lender. If
substantialiy squivalent morigage insuranice coverage-in:nol available, Borrower shail pay io Lendor euch. month o sum: ‘oqual to
ane-twelfth of the yearly mortgage insurance premium being paid by-Borrowor when the insurance coverage lapsed or ceased lo
be meffec! Lcnderw:}l accepl, usomd reuun lhese paymentus 8 Iosn ruserve in heu of mnﬂgage zmmce.(l.ml IPLEVE
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+ 19, Transfer of the Property or w Beneficial lnlm m\lloﬁ'owgr. I oi any pert bf tlua Property or any (ntares! in it
ia aold or transferred (or if a benoficial interost lr',Bormwc: ismld ot trasferred md Borrower {8 not » natura) person) withoul
Lendor's prior written consant, Londer. may, lh i’ opmm ytequlre’ tumedintn paymont in full of all sunw socured by this
Security Instrumont, Howovoer, this aption shall m! be :mrc ml by l.uml«r I oxercine is prohibited by feders] law aa ufthodm
of thin Security Instrument.

if Lender exurcised this option, Londer ahall vy Bormwu notive of sccolersiion. Tho notice shall provido s perind of not
lesa than 30 days from the dato the natice is-dolivorsd or mailod within which Borrower must pay all suow securod by thia
Security Instrumaont. [f Borrower fitils to puy these xums prior to the expirtion of this patiod, l.amlcr may. invoke my roinwdien
permitted by thin Socurity lnntrument without further nolice or demand on Bosrower, -

18, Borrower's Right {6 Relustate, If Borsowor moels cortain conditions, Bmmwur lhnll have. lb.u dght W have
onforcoment of this Seeurity Tnatrument discontinued at any time prior to the vardior of: {(a) 5 duys (or such other period as
applicable tuw may specify for rvinstatement) beforo. salo of the Proporly pursuant 1o any power of sals contained in this
Security Insisament; or (h) entry of a judgment enforcing this Seeurity Instrumont, Those conditions are that Borrowes: () pays
Lender ull sums which then would be dua undor this Security Instrument -and the: Noto aa il no acceleration had gocurred; (b)
curen any default <€ vay other covenants or agroemonts; (¢) pays all expennos incurred in onforcing thin Security Insirument,
including, but not liriid to, reasonable attomeya’ foos; and (d) tukes such action as Londor may ressonably roquire to assure
that tho lien of this Securi.y Insirumont, Lendor’s cights in the Property and Bocrowor's obligation o pay the sums secured by
this Security Instrument shul conlinue unchanged. Upon roinsttomont by Dorrower, this Socurily Instrument and the
obligations secured hercby skail ramain fully effectivo ay if no acceleration had ocourred, However, thia right to relnsiate shall
not apply in the case of accolorativy vnder pamgeaph {7,

19, Sale of Note; Change.nZ-Loun Servicer, The Noto or a partinl intorost in the Note (together with thia Security
Instrument) may be sold one or moru tires withont prior notles 1o-Borrower. A sale may result in a chango in the entity (known
as the “Loan Servicer®) that collects monthly pavments duo undsr the Note and this Security Instrument. Thore also may be one
or more changes of the Loun Servicer unrolated 10 1 sxlo of the Nols, I thers is n chango of tho Loan Servicer, Borrower will b
glven written notice of the changs in accordancs withi parmgraph 14 abovo and applicable law, The notice will state the namw md
address of the new Loun Servicor and the addross « which payments should bo made. 'l’hu notice will also contain any other
information required by applicabls taw, Ve

, - 20, Hazardous Substances, Borrower shall nob cuuse or parmal tha prosence, uss, disposal, storage, or reloass uf m)
Hmtdouu Substances on of in the Property, Borrawar shall pot du, nor allow anyono else to do, anything sffecting the
Property that i in vielution of any Environmental law., The protetiag iwo souiences shall not apply to the presence, use, or
slotage on the Property of small quantities of Hazardous Substances that are gonerally recognizod to bo appropriate to nosmal
rosidontial uses und 1o maintenanco of the Proporty.

Borrower sholl promptly give Lendor written nolice of any investigedea, claim, demand, lnwsuit or other action by any
governmental or reguintory agency ar private party involving the Propcdy and sny Hazardous Substance or Environsnental Law
of which Borrower hus actunl knowledge. 1f Borcowor loasos, -or:i notified hy.eny governmental or rogulatory avthority, that
any removal or other remediation of any Hazardous Substanco affecting tho Pmpnn rie nucemry‘ Burrower lhull pmmpuv tako
all necessary romedial actions in accordance with Environmontal Law, - -

“As uséd in this paragraph 20, *Hazardous Substunces® -ere thoso mabstnncca dof‘nal as lom or hlntdoua nmbstnnccﬂ by
Environmoalal Law and the following substances: gssolino, kerosens, other flammable ‘o toxic petroloum products, toxic
posticides and boesbicides, volatile solvents, materials containing asbeslos or formaldehyds, and rrdioative materisls, A wiad in
this parsgraph 20, "Eavironmental Law® means fodoral luws. and laws of the Jumdwtinn where s, l"opady in located. that
relato to health, safely or eavironmenial protection, . . . A e e

NON-UNIFORM COVENANTS, Borrowor and Lm.!ur funher co\mnam aml agrcc a followq'

21, Accelerntion; Remedies, Lender shall give notice to Borvower prior to nceederation following Burrower’s breach
of wny covenant ur ugreement in this Security Instrument (hut not prior (o sceelerntion under parngraph 17 unless
npplmlble law provides otherwise). The notice shalt specify: (a} the defunlty (b} the action required to cure the defuult;
{¢) & date, not less thun 30 days from the date the.nodico is given to Borrower, by which the defuult must be cured; und
(d) that failure to cure the default on or before the dute specified in the natice ity result in acceleration of the sums
secured by this Seeurity Instrument, foreclosure hy judicint proceeding and sale of the Praperty, The wotice shull fusther
inform Burrower of the right {0 reinstate nfter nceclerntion and the vighé t nssert in the foreclosure proceeding the
non-existence of n default or any other defense of Borrower to acedleration and forectosure, If the defaull is not cured on
or before the date specified in the notice, Lender, uf its option, may require immediate payment in foll of all sums
secured by this Security Instrument without Further demund und muy foreclose this Security Instnanent by judicial
proceeding. Lender shalt be entitfed to collect al} expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, ressonable nttorueys’ fees and costs of title evidence,

22, Relesse. Upon puyment of alf sums secured by this Security Instrament, Lender shall roleaso this Security Instrument
without chargo to Borrower, Borrower shall pay sny recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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