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""" & Hs will prompuly pay ths indelnednems evidenced by aid promissory nots st the times and is tbe
manner thermn previded

b. He will pay ail taxes. asssommentsa. water rstes. and other governmenisi or mamicipai churges, Soes. o

impentioas., ior whith provision hus not beas made hereinibe/ore, and will prompily deliver the official reorips
therefor in ths said morigages.

¢, Heo will pay such expenses snd fees as may be incurred in the protection and maintesance of raid
proparty, including the feea of any attorney emploved by the morigagee {or the collection of any or ail of
| the indebtednesa hereby secured, or {or foreclosure by maorigagee's eaie, or court proceedings, or in sny other

liugation or proceeding afiecting snid premises. Atiomeys' [ces ressonably incurred in any other way shall be
paid by the worigager. :

d. For Latter security of the indehtedness herebvy secured. upon the request of the morgagoe, ila sue-
vessors or ssarane. he shall execute snd deliver s supplemental morteage or morigages covering any additions,
improvemenis. o7 hetterments made to the property hereinabove described :nd all property sequired by
it after the date Herrof fall in foem sausiactory \o mortgagee:. Furthermaore. should mortgagor fail 1o cure
any defesult in the parrient of a prior aor inferior encumbrance on the property described by this insrument.
mortgager hereby agress ¢ permmit marigagee to cure such defauit. but mortzagce i3 not obligated to do so:

and such advances shall(gecome part of the indebiedness asecured by this instrunient. subject 10 the same
terms and conditiona.

e. The rights created by 1hi4 lunvevance shall remain 1n full {force and edect during any postpuneine:

ur extension of the uime of pavmint ol the indebiedness evidenced by said promissary note ar any part thereot
serured hereby.

f. He will continuausly maintan harard insarance. of such Lype or types and in such amounu as the
mortgsgee may [rom time to lime require on the improvements now c¢r hereaftler an said propenty, and
will pay promptly when due any premiwas therefor. All insurance shall be carried in compsaies acceptable
lo morigagee snd the policies and renewals thercaf shall be held by morigegee and have anached thereto
loss payable clauses in (avor of snd in form seceptible 10 the mortgagee. [n cvent of loss, mongager wiil give
immediate notice in writing 1o mongages, and moria;ee may mske prool of loss if not mads premptiy by
maortgager, and each insuranee company concerned istieeby suthonized and directed to make payment for such
loss directly to mortgagee instead of to mortgagor aoa ricztgugee jointly, and the insuranese procecda, or any
part thercof, may be applied by mortgagee st its oplion rit’ier 10 the reduction of the indebtedness hereby
secured or to.ihe resioralion or repair of the property daniased or desiroyed. In event of foreclosure of this
mortgige, or other wransfer of title 1o snid pruperty in extinguishne=ot of the indebtedness secured & reby, ald
right. title. snd interest of the morigagor in and 1o any insursace policies then in (oree shall pa.a 16 the
purchaser or morigagee or, at the option of the mortgagee. may bc rarrendered for a refund.

g. He will keep all buildines and other improvemenis on said frogzrty in good repair and condition:
will permit. commut. or sufier no waste. impaitment. deterioration of 7~:3 _property or any par: thereoi:
in the eveat of failure of the mortgngor to keep the buildines on said premises and those erected oo said
premises. of impravements thereon, in good repsir, the mortgagee may make niich repairs an in ita discretion it

may deem necessary for the proper preservation thereof: and the full amount of Jach and every such payment
thail be rmmediately due and pavable snd shall be secured by the lien of this martize.

9439933

h. He will nat valuntarily create or permit to be ¢reated azainst the property sibject to this morgsge
any lien or liens inferior or superior 1o the jien of this mortpage without the writtér consent of Lie mort-
gagee: and further. he will keep and maintain the same free from the ciaim of a1l personrcupplying labor or

™ materials for consiruction of any and ail buildings or improvements now being erecied o to be erecied on
8 wid premies.

_';-l i, He will not rent or sasign any part of the rent of saio morigaged property or demolish, or remove,
‘:'..1 or substantially alter any building without the written consent of the mortgagee.

p

g

j. All awards of damages in connection with any condemnstion for public use of or injary to any of the
property subject 10 this morigage sre hereby sssigned and shall be paid 10 mortgagee. whe may apply the

same 10 payment of the instaliments lsst due under said note, and morigagee is hereby authorized, in the
name of the mongagor. to execute and deliver valid acquitiances thereef and to appeal rom any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Defsuit in any of the covenants or caaditions of this instrument ar of the nate or ioan agreersent secured
hereby shell terminste the mortgagor’s right 1o possession. use. and enjovment of the property. at the option of the
mortgagee or his awigna (it being agreed that the mortgager shall have such right until defauit). Upon any such
defauit, the morigagee shall become the owner of all of the renws and profits accruing siter defauit as security
for the indebtetness secured hereby, with the right to enter upon said propenty for the purpose of coilecting sueh
renus and profits. Thia instrument shall operate s an amignment of any renials on ssid property to that extent.




3. 'ﬂu mnguor covenants and agrees that if he shali faj! vo pay said indebiedness or any pany’ ﬂnareol wlnn o
due, or. shall {ai) 1o perform any covenant or sgreement of thivinstrument or the promisory note secured hereby, the
entive indebtedners hereby secured shall immediately beeomc due. pavable. and callectible without notice, st the
option of the morizagee or assigns, regardiess of maturity, and the morigagee or his assigns mlgbelon or sfter eniry

 wall eaid property without apprsisament { the mongasgor hn\fing waived and smigned Lo the monglsu all ﬂl‘“' 0'

npmu-nnnl! : " . g Ty

0o judicial ale purmum 1o the provisions of 28 U.S.C. 200104)" or )

ul) »t the option of the mortgages. either by sucilon or by mhcmuon of snaied Mdn. for the highest and
best bid complying with the tezme of sale and manner of psyment specified in tss published notioes of seis, Girm
giving four weeks' notice of the time, tarms, and plaée of such sale, by sdvertisament noi less than onee
" during.each of said four weeks in 8 newspaper published o disiribuied in the county in which said property
is sitwated. al} other notice being hereby waived by the morigagor (and said mongsgec. of any percos én
behail of said morigages, may bid with the unp2id indabtedness evidenced by said note). Said sale shall ba
held 51 or on the propeniy to be sold or st the l-‘cdcnl. county, or city courthouse for the county in which the
proparty is located. The morigagee is heveby suthorized 1o execute lor and on behall of the martgagor snd to
‘deliver te thi purchaser at such sale a sufficient conveyance of said property. which conveyance shall conuin
recitals s tu.the happening of the defuult upen which the execution of the pawer of sale herein grastad
depends: znd ‘ne said morigagor hereby constituies and apphints the mortgagee or sny agsn! or sttorney of the
mengagee, the ajent and anomey in fact of aid mortgagor fo make such recitala sud 10 sxecute said
conveyamcs and biredy covensnta and agrees that the recitals so made shall be effecival 1o bar all equiry or
right of redemption’ homesiesd, dower, and all other exemptions of the morigsgor. s}l of wl'uch are hersby
expremly waived and vm'n)'td":i - ?morlusea. or :

(). suhe | oy olhe» aprmp e gnnn pursuant o Rate or Federal siatute Pithrr in snate or Fedenl ‘
cour or .lhermu for the dh#ﬂdlwn"dl the property. -

In the eveni ol s nlc as herein-bove e oad~d the mortgagor ar anv peum\ in posstasion under the morngagor shall
then become and be tenants holding aver 7. shall forthwith deliver possémion to the purchaser at such sale or be
summarily dispossessed. in accordance w th ihe provisions of law npphe-ble 10 ienants holding over. The power
and agency hereby granted are coupled with an intereat and are irrevocable by death or olhemtu. and are grlnlcd .
as cumulative to the remedies for coilection ol rad mdehledneu provided by law.

4. The preceade of any ulc of ‘said property in accorfance with the preceding parsgraphs shall bi applied m

to pay the ceets and expenses of said sale. the: expenses inurrcd by the mortgagee for the purpose of proiecting or main-
tsining ssid propenty. and.reasonable atiornevs’ feen: secvirlsy. 1o pay the mdeblcdneu ncmed bcraby. md tlm'dly. :
- ) pcy -y urpl- or neul td' tllé plliun or‘_périom Itgn v, untitled thereto. : :

R

5. In lht m said- pmputy io .oaa ama mdieul fareclostire uh e pumum ‘o lhe power af sule hervianbove
granted, q-lld the proceeds ire not-sulicient1o' pay the total indebied- e seciired by this instrument and evidenced by
ssid promiissory wote, lhe moﬂ;ngec vull hn mlill«l to a deficieney judgr ent Jor the amouni of the deficiency withous
I'OM -’.M‘ ,." . i

3438 ;033

6. Inthe evemt lhemoﬂn-unr a'uh 1o pay sny: FedenL state.or locsl iax Bisesarient, income 1ax or other tax lien,
thaege, fee. or other expense charged agains the property. the morigagee is hereby suwrharized st his aption o pay
the ssme. Any suma 80 psid by the mortgagee shall be added 1o and become a part of the priocipsl smount of the .
indebiedness evidenced by ssid note. subject to the same Yerms and conditions. i the inortgagor shall pay snd
discharge the lndelnedneu evidenced by said ‘promiseory noir. and skall pay such sums aixd 2ie2!] discharge all tazes

31“ liens and the costs, feos, snd expenses.of mul:inq. ¢nlcumg. and e:uuung tim morlgue wen ﬂ'm maﬂ;nge .
.n be umlﬂi ond lllﬂ'el'lderld R i

et oL ,” el FPEERE T

e wnsre cebeoy 34 yER

7. The l:ovennml herein enmamed shall lnnd and lha henedits nndhldv-muu shall imnre vo vie req;eenve suc.
cosmore nd assigne of the parties hereto. Whenever used, the unguhr munber shall inelude the plural, the plunl the
singulat, and the uwee of any gender shall include o) gcnden. .

8 No waiver of any éovenint herein or of the uhhg-uon secured hereby ahnll at sny time thereafter be held
to bhe & waiver-of the iemu herenl or of the note secured hcmh\'. i

9. In mplumwilhmou lDl‘l(d) of the Rulu and Re[uhumu of the Small, Business Ad.-lalluhon [13 Bl
CF.R. 101.114; J ]- this uulrumem is to be eolulnled nnd‘anlcr'eed in ueeord-nce ‘with applicable Fedeea): law; i1 8

LTRSS

dec Te orde;. om;mimnbﬁldmg any pravmnn or, partion of this. instvwment nvalid orun:
ﬁ?’x’ u;fv mmmrummelwe—cﬁe’@niﬁumem of ‘the remaining provisions of portions ol B
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