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‘LOAN NO.

THIS MORTGAGE (*Security Instrument™) is given on APRIL 8 *AKA BARBARA J. WARD
The Mostgagor iy BARBARA J. WARD- HEI'!‘!. A MARRIED WOMAN ; MARRIED TO
WILLIE WHIT:. THIS I8 !ll)'.l' THE HOHESTEAD OF WILLIE H}IITB.

whose addreas is 435 _=aST ADAMS STRRRT
DOLC0S. IL 604159

(*Borrower{s)”). This Security Instrument is given to -
AIM MORTGAGE, INC. ) . : .

ich is orgonized and oxisting under lie Jaws of , and whose

wh
- address is 4250 WEST 5415 S0UWY ' ‘
SALT LAKE CITY, UT 84118 {"Lender*). Borrower owes Lender the principal sum of

O PIPTY-SEVEN THOUSAND ONE HUNDLID THIRTY-NINE AND G0/100 7
Dollacs (U.S. 3 57,139.00 ). This debt is evidenced by Borrower’s note dated the same date rs

this Security Instrument (*Note"), which provides tor monthly payments, with the full debt, if not paid earlier, due and payable on
MAY i, 2009 . Thia Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Nole, with interest, and all reneviis, extensions and modifications of the Note; (b) the payment of all other
suma, with interest, advanced undor Paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of
Bortower's covenants and agreements under this Security Inst.umont and the Note. For this purpase, Borrower does herchy
mortgage, grant and convey to Lender the foliowing deacribed yroperty located in :

COCK County, Illinois:
LOT 3 IN BLOCK 3 IN MAURER'S FIRST ADDITION T DOLTON, BREING THAT PART

OF TEE NORTHEAST QUARTER OF THE SOUTHWEST QUAI.TER AND THE SCUTHEAST
QUARTRR OF TEE NORTHWRST QUARTER OF SECTION 2, TOWNSHIP 36 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHWESTERLY

OF THE PITTSBURG, CINCINNATI, CHICAGO AND ST. LOTIZ RAILROAD AND

EAST OF THE CHICAGO AND EASTERN ILLINOIS RAILROAD.

**WILLIE WHITE IS EXRCUTING THIS MORTGAGE SOLELY FO& THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTRAD RIGHTS. )

TAX NUMBER: 29-03-305-009 o o
DEPT-13RECORD-Y -5 0 % $27.50
 Thasss [TRAY B33 45/03/94. 10108800 -
ML RC ¥ -D4—3PS0OY 7.
cone: "COUNTY- RECOROER

iy
tit-l.

113920

which has the address of - _ 435 EAST ADAMS STREET

{Btrnat)

L4
L4

1L | | 60419 . (*Property Address™;
{Suatel \2}p Code} .

TOGETHER WITH all the improvements now ar hegeafter ¢rected on the p}openy, and all casciments, appurtenances, and fixtures
now or hereafter & part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the
foregaing is reforred to in this Security Instrument as the “Property”.

LBOSEES

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right tc mortgage, grant
and convey the Property and that the Property is unsncumbered, sxcept for encumbrances of record. Barrower warnnts and will
- defond generally the title to the Pmperty against all claims and demands, subject 1o any encumbrances of record,

. , ] . . e FHA-82118 {5/91)
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UNIFORM covnNANTs.LgNFAFoI@ InAg}ﬁ_ul* P Y o -
1. Payment of Princlpal, InTerest and Lite Charge. BGrrower shall pay When due the prindipal of, lﬁd interast on, the debt

evidenced by the Note and Iate charges dus under the Note, :

2. Monthly Payments of Taxes, Insurince and Other Charges. Borrower shall include in each monthly payment, together
with the principal and nterest as sot forth in the Note and any late charges, an installment of sy (a) taxes and specinl assesaments
lovied or 1o bo lovied against the Property, (b) loaschold pavments or ground rents on the Property, and (¢} premivms for insurance
required by Paragraph 4.

EBach monihly instaliment for Hems (s}, {b) and (¢} shall equal one-twelfth of the annual amountsy, 28 reasonably estimatod by
Lender, plus an amoun! sufficient lo matntain an additional baiance of not nore than ano-sixth of the estimated amounts. The full
annual emount for each ilem shall be accumulated by Lender within a porlod ending one month before an Hem would become
delinquent. Lender shalt hold the amounts collected in trust to pay itemns (a), (b) and (c) befors they become delinguent,

If at any time the total of the payments held by Lander for itema (a}, (b) and (c) together with the future monthly payments for
such items payable to Lender prior to the due datzs of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, their Lender shall sither refund the excess over
oae-sixth of tho cstimated payments or credit the excesa over one-sinth of the estimated payments to aubseguent payments by
Borrower, #t the option of Borrower, If tho total of the payments made by Borrower for itom (»), (b) or (c) i insufficient 1o pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
iteint becomas due. _ :

Ax used ta this Securlly Instrument, "Secrotary” means the Secrctary of Housing and Urban Development or his ar hor designes,

In any year in which the Lender must pay a mortgnge insurunce pramium to the Secrstary, each monthly payment shail also include
cither: (i) An instalimoant of the annual mortgage inmrance premium to be paid by Londer to the Secretary, or (it) a monthly
charge instead of a mortgege insurance premium if this Security Instrument iy held by the Secretary, Each monthly instaliment of
the mortgage insuraris premium shall be in an amount sufficient to accumulate the full anaual mortgage Insurance premiug with
Lender one month prior to:the date the full annual mortgage insurance premiutn is due to the Secretary, or if this Security Instrument
is held by the Secretary, ezch monthly charge shall bs in an amount equal to one-twelfth of ane-half percent of the outstanding
principal balance due on Lhe/Note,

If Borcower tenders to Londur the full payment of all sums secured by thia Security Instrument, Borrower's account shall be
credited with the balance remairing for all installments for ltems (), (b} and (c) and any mortgege insurance premium instailment
that Eender has not become obiizat d to pay to the Secretary, and Lender shall prompily refund nny excess funds to Borrower.
immediately prior to a foreclosure sals of the Property or its acquisition by Lander, Borrower's account shall ba credited with any
balance remaining for ail instalimenta /o=items (a), (b} and {¢),

3, Application of Paymenis. Al paymenta under Paragraphs 1 and 2 shall be applied by Lender ss follows: - :

First, to the mortgage insursnce promium > - paid by Lender to the Secretary or to the monthly cherge by the Secretary instoad
of the monthly mortgage insurance promium; : . o E :

Sogond, to any taxes, special asscsaments, iraschold payments or ground rents, and fire, flood and other hxzard insurance = -
premiums, as required; . . AR

Third, to interest due under the Note;

Fourth, to amortization of tho principat of the Nat:

Fifth, to laie charges due under the Noto.

4. Fire, Filood and Other Hazard Insurance., Borawer shall insure all improvements on the Property, whether now in
oxistence or subsequently erected, against any hazards, casualt’cs, and contingencies, including fire, for which Lender requires
insurance. This insurance ahall be maintained in the amounts and fur the periods that Lender requires. Borrower shall also insure
all improvements on the Praperty, whether now in existence or cubsequently erected, against [ovs by floods to the extent required
by the Secretary. Al insurance shall be carried with companies apptoved by Lender. The insurance policies and any rencwals shall
be held by Lendor and shall include loss payable clauses in favor of,an”’ in & form acceptable to, Lender.

In the event of loss, Borrower shali give Lender immediate notice by maii. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is horsby authorized 7. directed 1o make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of tie insurance procesds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and thiz Security Instrument, first 1o any delinquent amounts
applied in the arder in Paragraph 3, and then to prepayment of principal, or (b) to fits rustorstion or repair of the damaged Property.
Any application of the proceeds to the principal shail not extend or postpone the duc date of ths monthly payments which are referred
o in Peragraph 2, or change the amount of such payments. Any excess insurance pricseds aver an amount required to pay ail
outstanding indebledness under the Note and this Security Instrument shall be paid to the ratity legaily entitled thersto,

In the event of foreclasure of this Security Instrument or other transfer of title to the Proprv that extinguishes the tndebiedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’. i.oan Application; Leaseholds.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within siaty fd=vs after the execution of this
Security Instrument and shail continus to occupy the Property as Borrower’s principal residence for at liast one year afier the date
of accupancy, unless the Sccretary determines this requirement will causc undue hardship for Boserwoe, ar unless sxtenuating
circumstances exist which are beyond Borrower's controf, Borrower shall notify Lenders of any extenuatirg ruvumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property o detein-ate, reasonable wesr
and tear excopted. lender may inspect the Property if the Property is vacan! or abandoned or the loan js i\ default. Lendes may
take reasonable sction to protect and presorve such vacant or abandoned Property. Borrower ahall plso be in wofiult if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (ur failed to provide
Lender with any material information} in connection with the loan ovidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property ag & principal residence. If this Sccurity Instrument is on &
leasshold, Borrower shail comply with the provisions of the lease, If Borrower acquires fee title to the Property, the leasehald and
fee titlo shall not bo merged uniess Lender agrees to the merger in writing, :

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrowor shall pay thess obligstions on time directly
to the entity which is owed the payment, 1If failure to pry would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing thess payments.

If Borrower fails to make these paymeats or the payments required by Paragraph 2, or fails 1o perform any other covenants ande s
agrzomonts contained in this Security Instrument, or thers is & legal proceeding that may significantly affect Lender’s rights in thele
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and paytal
whatever is nccessary to protect the value of the Property and Lender's rights in the Property, including payment of 1axes, hl.mﬂ‘%

insuranice and other items mentioned in Paragraph 2.

Any amounts disbursed by Londer under this Paragraph shall become an additional debt of Borrower and be secured by this.
Security Instrument. These amounts shall bear intercst from the date of disbursement, at the Note rate, and at the oplion of Lender, =}
shatl be immediately due and payable.

7. Candemnation. The proceeds of sany award or claim for damages, direct or consequentisl, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and shadl
be paid to Lender to tha extent of the full amount of the indebtedness that remains unpaid under ths Note and this Security

. Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the érder providad in Parsgraph 3, and then to prepayment of principal. Any application of
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2, or change the amount of such payments. Any excess pr DYEr A RTOAURE Fag io pay i outmmfina indebtedness under

the Noto rnd this Security Insirument shall be paid to the entity Jegally entitled thereto.
8. Feey, Lendor may collect feos and chargea authorized by the Secreiary, _
9, Grounds for Acceleration of Debt. : :
{z) Default. Lender may, except as limited by regulations ssued by the Secreiary in the case of payment dofaults, require
immedinte payment in fuil of all siuns secured by this Securlty Instrument if:

(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior to or

on the dus dats of the next monthly payment, or _
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instriment.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with tho prior approval of the

Secretary, require immediata payment in full of all the sums secured by this Security Instrument if:
(i Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transforred (other than by devise or descent) by the Borrower, and
{li) The Proporty is not ocoupied by the purchaser or grantee as his or her principal residence, or the purchasor or
grantee doss 8o occupy the Property, but his or her credil has not been approved in accordance with ihe requiremonts of

the Secretary. :

() No Waiver. If circumstances occur that would permit Lender to require imumediate payment ins full, but Lender does not
require such peytoents, Lendor dovs not waive jie rightz with respect to subsequent events. )
) Regulations-of HUD Secretary. In many circumstances rogulations jsmied by the Secrotary will limit Lender's rights,
in the case of parment defauits, to require immediato payment in full and forectons If not paid. Thiv Securlty Instrument
does not authorize 2ec:leration or foreclosure if not permiited by regulations of the Secretary.
(¢) Mortgage Not Isived, Borrower agrees that should this Security Instrument and the Note secured thersby not be
eligible for insurance undcr the National Housing Act within 60 days from the date hereof, Lendear may,
at its option and notwithsiapiing anything in Parapraph 9, require immediate payment ia full of all sums secured by this
Security Instrument. A writtel riatement of any authorized agent of the Secretary daied subsequent o

60 days from the date heroof, declining to insure this Security Instrument and the Nols
secured thereby, shall be deemed coricingive proof of such ineligibility. Notwithstanding the foregoing, this option may aot
be exercised by Lender when the unzvsiiubility of insurance is solely due lo Lender's failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatemient. Buorrower has a right to b( reinstated if Lender has required immediate payment in full because of Borrower’s
failire 10 pay an amount due under the Note or thiz Sccurity Instrument. This right applies sven afier foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borer wer shail tender in a lump sum all amounts required to bring Borrower’s
account current including, to the oxtent they are obligatiins of Bosrower under this Securily Instrument, foreclosure costs and
reasanabls and customary attomeys’ fees and exponses prr.~=cly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations shat i secures shall remain in effect ae If Lender had not required
immediate payment in full. However, Lender is not required i/ per nit reinstatement if: (i) Lender has accepied reinstatoment afler
the commencoment of foreclosure proceedings within two years impradiately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different gr.unds in the future, or (iii) reinstatement will adversely affect
the priority of tho lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walsel ., Extension of the tine of payment or modification of
amortization of the sums secured by this Security Instrument granted by 1 <nler to any successor in interest of Borrowsr shall not
operate to release the liability of the original Borrower or Borrower’s successor 'n interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for peinent or otherwise modify amortization of the sums
secured by this Securily Instrument by reason of any demand made by the originr: Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right er remedy shall not be a waiver 7f or preclude the exercise of any right or
remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Tl.a covenants and agreements of this Security
Instrument shall bind and benefit the successars and assigns of Lender und Borrower, suaject to the provisions of Paragraph 9.b.
Borrower's covenants and agreements shall be joiat and several. Apy Borrower wiho co-sign this Security Instrument but does not
execute the Nate: {a) is co-signing this Security Instrument only to morigage, grant and convsy that Borrower's inlerest in the
Property under the terms of this Security Instrument; (b} is not persounaily obligated to pay Lie sms secured by this Security
Instrument; and (c) agrees that Lendar and any other Borrower may agres to extend, modify, forbesa! or nake any accommodsations
with rogard to the torms of this Security Instrument or the Note withoul that Borrower’s cousent,

13, Notices. Any notice to HBorrower provided for in this Security Instrument shall be given by delivining it or by mailing it
by first class mail unless applicable law requires use of another method. The notico shall be directed to tie Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lendor’s
address siated herein or any address Lender designates by notice to Borrawer. Any notice provided for in thig Seurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Goversiing Law; Severability. This Security Insirument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicis with
applicable law, such conflict shall not affect other provisicns of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrment and the Note are declared to be severable,

15. Borrower’s Copy, Borrower shaill be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender’s sgents 1o collect the reats and revenues and hereby direciy each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any caovenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of liendur and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
securily only.

If Lender gives natice of breach to Borrewer: (a) all rents recoived by Borrower shall be heild by Borrower as trustee for benefit
of Lender only, to be applied {o the sums secured hy the Security Instrument; (b) Leonder shall be entitled to collect and receive all
of the rents of the Property; and (¢} cach tenant of the Property shali pay ail rents due and unpaid to Lender or Lender's agent on
Lender's writton demand to the tepant. ’

Borrower has not executed any prior assignment of the reats and has not &nd will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16. :

Lender shall not be required to enter upon, take control of or mainiain the Property befors or afler giving natice of breach to
Borrower. However, Lender or & judicially appointed cecoiver may do 50 at sny time there ia a breach.  Any application of rents
© shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the Property shail

" terminate when the dobt secured by 1he Security Instrument is paid in fisdl. - - S
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17, Foreclosure Procedure. If Lender requires immediate pryment In full under Purngraph 9, Lmder may foreclose !bl-
Security Instrument by judicial proceeding. Lender shall be entitled (o coliect all expensas Incurred in pursuing the remedies
provided in this Paragraph 17, including, Iml not ilmited to, ressonable atiorneys’ (ees and costs of title evidence. -

18, Release. Upon paymont of al! suma secured by this Security. lnmumenl, Londor ahall ruleuo this Securlty Instrument without

. charge to Borrower. Borrower shall pay any recordation coats,
19. Walver of Hnmutud. Bomw walves all nght of homeatead oxsniption in the Property.

L)

Riders to this Security Instrumeat. If nna or more riders are execuled by Borrower and recorded togsther with this Security
Inatrument, the covenants and agreements ¢ f & ok such rider shall be incorporated into and shail amend and supplement the covenants
and agrooments of this Security Instrument &7 of the rldar(-) were & part of this Secunty Inslrumeut. [Check applicable box(eu)} '

D Condom!nium Rider ' ‘ i Grﬂwmg Equity Rider D Planned Unit Development Rider
D Gradusted Payment Rider D Othes is;v:cifyl ' ' '

BY SIGNING BELLOW, Bammower accepts lnd agrees1) the *stms and covenants contained in this Security Instrument nnd in .
any rider{s) executed by Borrower and recorded with it. .

e N ;%,,,,,, gzd.w (ALt Bateg Sl

AKA BARBARA ﬂ;,...,

(Seal)
WILLIE WHI “E IJ SIGNING TO WAIVE ANY .sowewer
AND ALL MARIT AT AND HOMESTEAD RIGHTS -
d (Seal)
~Bosrower

-~ -

(Seal) -
w )

STATE OF ILLINOIS, COOK ' - County ss:

I. THE UNDERSIGNED . - a Notary Public in and for ssi< ¢~unty and atato,
do hereby certify that BARBARA J. WARD-WHITE, A MARRIRD WOMAN ; MARRIED TO

WILLIE WHITE
» perscnally lmcwn to me to he the same person(s) whose nunc(u) L

subscribed to the 'omgomg instrument, sppeued hefore me this day in porson, and acknawlulged that THE'Y
signed md delivered the sald bmrumt s ARB , free and volunury act, for Iha uses and purpozes thersin ,l
net forth, L

Given under my hand and official seal, this ' o day of APRIL

1994

'LcusGCbs

My Commission oxpires: ’ “OFFICIAL SEAL"™
. RICHARD CHERIVTCH:

¥ NOTARY PUBLIC, STATE OF ILLINGSS

‘ﬁﬂ\’ COMMJSS! D‘J EXHRES 9}24/9?

-

R - ‘ ' , R rumznusmu:.f!'
. Lassr Pormie Ine, (BD0) 4480-3088 of4 : — o wmnnmr;'




UNOFFICIAL COPY




