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- ASSIGNMENT OF RENTS .-+ + o oo o ﬂ/[

" THIS ASSIGNMENT OF RENTS |s DATED APRIL 47, 1804, betwesn thky‘u‘ Pak and Soon. Hes Pak,.his wife,
.-whose addroas I8 3537-W, CThase Avenue, Lincolnwood, Il 60645 (referved o helow as. "Grantor”™); snd Firet
o Colonlst Bankmorthiake. waoao nddwu lt 26 Wnl Norlll Avenue, Nortmaks, i aom (ufcrred la bclaw as

 "Lander™).

-ASSIGNMENT, For valuable cons’/seralion, Granlor asgigna and conveys lo Lender all.of Guntor.l rluht. title,
¢ st Intorest in and to the Rents from ihe followlng: ducrlbed‘ Property Iounled In Cook  County, Slm _o! ilinols:

PARCEL 1:
"LOT 10 IN THE MAPLES PLAT GF PLANNED UNIT. DEVELOPMENT IN THE WEST 172 'OF THE
. NORTHEAST 1/4 OF THE NORTHEAST 1/4 G, SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDINR TO THE PLAT THEREOF RECORDED AFRIL 28,1978 AS
. DOCUMENT 24422957 AND . CERTIFICATE OF.C "RHECTION HECORDED JULY 10, 1980 AS DOCUMENT
25509964, IN COOK COUNTY, ILLINOIS e
- PARCEL 2. . .-
EASEMENT APPUHTENANT TO AND FDR THE Btl‘ FIT OF PARCEL 1, AS SE:T FOHTH IN THE
-~ DECLARATION OF COVENANTS, CONDITIONS; RESTRICT/ONS, AND EASEMENTS: HEGGHDED MARCH
21, 1880 AS DOCUMENT 25398981, FOR' |NGRESS AND EGRZEES, IN'COOK CDUN’W ILLINOIS

-‘f‘,.'fhe Reai Propedy or iis addteu iu commonly known u 1542 Norw:.y P mtlne, IL 60067 Tho n-al Pmmy tax
: _idunltﬁcallon number 13 02-12-205-050,

o DEFINITIONS. The lcllawing words shall have Ihs Ioilwm mﬁnm whcn usnd in ihis Awgnmnnl Terms nol clherwisa dollnod In lhisAuinnmonl
shall have the muanings atiributed to sucts ferms In tha Udform Commarclnl f‘oda Al ro!omnces to dolla 6 uunts slull moan umouuh 3n lnwiul

7 maney of the Uniled Stalss of America.

C Aulmmnl The word. A.ss!gnmunr‘ means (s Aulnnmml of Rnnls \:olwoun Gmﬁw lnd Land«. ’ nJ mdudos Wilhout I.muauon al
assignrents and socurily Interpst provisions relnting {c the Rants. g
... Evenl of DmulL The woads "Evenl ol Dalaun" mun nnd Imiudo sny nt ll-.o E\-‘nnta of Douult ul Iodh butow i 'h«\ mllqn W.d 'Ewn!s ol
o Delaul® !
© ., Greator, The word ‘Granior' means Jlnkyu Plk and Socn Hu Pak R n o '_
" Indebisdness, The word "ingebledness’ nmmdlpdndpumdlnwnlpnmio undortho Nobandmycmounhnpmﬁndormm by
* Lendee to dacherge obligations of Granlor or expenses Incunod by Londu Ia anrom obuglliona of Granlot undu lhls Aulunmlnl. ioqolhu with
. jnierns! on sSuch amounls as provided !n this Aspgnmant. - -
“ Lender, Tha word "Lander" maans Flrst Colonlg! Bankmodh!ake. us yuccessors and asslnns. L :
Note, The word "Nols™ moans the promissary nola or cradil sgresmant dalod, Aprli 27, 1994, in tho origlnnl prlncipal umount of
$202,500.00 from Granlor lo Lender, togother Wilh all ranewais of, exiensions of, modificalions o, relnsncinga of, consoligntions' of, and
substitulions for the promissory noto or: agreement. 'The inlerest: rale: on'the, Nole is & variaisie. lnluml a9 based upon sn Index. The lndex
. cumantly Is 8,750% per anaum.. The Inletest rate fo ba applied. lo the unpald principsl balance of this Assignmant shall ba st & ralw of 1.000
parcentage point(s) over ihe Indox, resuling In &n Iniiial rafe of 7.760% per annum. NOTICE: Undor no cl:cumahﬂma shall he inlores! rate on
this Assignmen be mor (han tha miwdmum ruls ailowed by lppﬂcahlo law.

o ‘Proporly The word *Property* moans (he raal proporly, nnd ‘l mmvamoqk lhmon. dw:rlbod abova fn ihé 'mignmdnl' mtlon. _
.. Real Property, The words Feal Property” mean ihe aropedly, Irlorasts and rigiis gi»scﬂpaq above [n iha "Property, Definllion” section.

‘ Relsfed Documentis, The words Ralaled Documants® mean and include withoul limitation a promissory nolos, crodd agreamaents, toan
... Agregmanis, guaranties, securly agreemonts, morigages, deeds. ol lrusi. lnd all olhar inslrumants, unmemnnls and documonls, whumnr now of
. .> " hareaftar xistng, axaculad in conngclion with the Indebladness. _

L Reite, - The word "Renls™ meana all renls, revenues; Incomv, luuu, lnd prollla ltom lho Froputy whm duc now ot lalor. Ineiuding withgut
Unklalion all Ranls from all leases doseribad ors any sxiibé dliediied 1o this Assignment,
THIS ASSIGNMENT 18 GIVEN TO SECUR (1) PAYMENT OF 7 ' \EDTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLICATIONS
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OF GRANTOR UNDER THE NOTE, THIS ABSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT {S GIVEN AND ACCEPTED ONR
THE FOLLOWING TERMS: ‘ :

PAYMENT AND PERFOAMANCE. Excop! as otherwise providod In this assignmenl, Granior shall pay to Londer alt amounis secured by this
i Assignimant us thay bacome due, and shall strictly perform all of Geanlor's obligations under this Assignment. Unlgas and until Lender axercises its nght
+ *1b pokect he Ren’s ‘as providad below and 8g long as thers Is no defaull under this Assignment, Granee may ramaln In possession and controd of and
opecats and manage the Properly and cotiect the Renis, previdod that the granting of tha right lo collec! the Rents shek not constilule Lender's consont

Io the uts of cash colateral in & banxruplicy proceading.

ORANTOR'S REPACSENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih respoit o he Renls, Grantor repressnls and
warran's {o Lander |hat: ‘

Ownership. Grantor I8 eniitiad lo racelve the I:lenls fron and clear of all dghts, loans, llens, ancumbrances, and clalms except as disclosed to and

S

acceplad by Landor In witing. v SRR
Right 1o Asaign. Granior has the full righl, power, and authority 1o entor Inlo this Assignment and io azsign and convey the Rents to Lender,
No Pror Asalgnmen!. Grantor has not previously assignad or coriveyed the Rants o any other parson by any Instrument now In forca.

. No Further Tranafer. rantor wit nol sel, sssign, ancumber, o oiherwise disposs of any of Granlor's nights In the Ronts excopt as provided In
{his Agresment.

LENDER'S RIGHT TO COLLENT HENTS. Lender shall heva the right st any time, and evan lhough no dafaull shall have octunad under this
- Agsignmanl, to collect and recqive iba Renls, For this purpose, Lender is heraby given and granted ihe following rights, powers and avthor'y:

Nollce 10 Tenants. Lender rs; #20d notices to any and all tanants of the Property advising them of this Assignment and directing sl Rents 1o be
pald dirsctty to Lantier or Lander s > gerl,

" Enfer the Property. Londer may enls” unon and take possession of tha Proporty; demand, cofioc| and receive from the tanants or from any Giher
parsons llable thaveior, alt of the Renis; irziilute and cany on aX legal procosdings necessary for the protection of the Proparly, Including such
procsadings as may be nacessary to racovas possession of the Proparty; colioct tha Rents and romove any lananl or tannts o olher persons
from \he Propady.

- Maintain tha Property. Lender may enlar upon Ihe Ficperdy lo maintain the Property and keep the sama In repalr; 1o pay the costs thereo! snd of
all gorvices of et amployess, Inctuding thekr equipmant, and of sl continiing costs and expanses of maintaining the Property In proper repak and
conditicn, and also lo pay el taxes, assossments AN AV utities, and iw premiums on firs snd ofher insurance etecied by Lender on the
Property,

Compllance with Laws. Londar may do ary and a¥ ihings io-avacule &nd camply with the laws of the Stals cf llinois and also al! other laws,
rules, ordars, ordinances and requiromants of all other gavernme nial enancles affecting the Propery.

Lease the Property, Lander may rent of lease the whote or any part cf the Properly for such lerm or terms and on such conditions as Lender
may deem eppropriaie,

Employ Agenis, Lender may engage such agent or agents as Lendar mey 0-am appropriats, sither In Lendar's name of in Granlor's name, fo
sont and manage the Property, Including the collaction and epplicalion of Renis : :

Other Acis. Lander may de all such other things and acts wilh respec! la the Pror.ery as Lendar may deem appropriale snd may act exclusively
and solely in the pince and stoad of Grantor and to have att of the powers of Granioe 3« the pumposes siated above,

. No Reqtirement to Act. Lender shall not ba required o do any of the loragoing acts or Liings, snd ihe fact that Lender shall have performed onp
ar mora of the foregoing acls or INngs shall nol require Lendar to do any olher specific act o2 Ihina,

APPLICATION OF RENTS. Al cosis and expanses incured by Lenger In connection with tha Proparty shall ba lor Granlo’s account and Lender may

" pay sich costs and expenses kom the Rants. Lender, in i sole discration, shali determine the s.pli.ation of any and aff Aents recetved by I
howaver, any such Renls recelvad by Lendor which are not applied lo such coste and expenses shaii be af pliad 1o tha Indeblecness. Al expanditures’ R
made by Lender under this Assignmeni and nol reimbursed from the Rents shall become a part of the indab'edruss secured by this Assignment, and - ~
shatt ba payable on demand, wilh Inlerest ai tha Nole rate ‘rom date of expsnditure until paid. :

FULL PERFORMANCE, If Grantor pays all of the Indebisdness when due and oihenviss parforms all tho obligatio: s im s0o-sd upon Granlor under this
Assignmant, the Nolo, and the Ralaled Documants, Lencer shall axecute and deliver lo Granior & suflable satisfaction ri 1i's Assignmen! and suliable
ssternents of ierminalion of any financing slalemant on fls svidencing Lender's securily Inlerest In ihe Rents and the Frojery. Any lsrmination feo
requirad by la:v shall be pald by Granler, if permitied by applicable law, -

EXPENDITURES BY LENDER. If Grantor {alls do comply with any provision of this Assignment, or if any aclion o proceeding is o imencad that wou'd
malerially efiect Lender's Intarests in the Prcperty, Lender on Grantor's behall may, but shall nol be required (o, take any action thal Lander deems
appropsiate. Any amouni thel Lender axpends in so doing will baar Interest at Ihe rafe chargad under the Nola from the dale Incumed or paid by
Lendar lo the date of repaymant by Granlor. All such expanses, af Lender’'s option, will {a} be payabls on demand, (b)be added In the balance of tha
Nols and be appotiiched among and be payabis willt any instament payments to become dus during sither {1) |he term of any appicable insuranca
polley of (k) the remaining term of the Note, or (c) be Wreated as a balcon paymant which will ba due and payable at the Nole's maturly. This
Assignmani also will sacure payment of these amourls, The rights provided lor in ihis parsgraph shail bae In addiion 1o any other rights or sny
remadles lo which Lender may be entitied on account of the dafault. Any such action by Lender shalt nol be construad &s curing tha defaul! so as 1o

~ bar Lender from any remedy thal it otharwise would have had,
DEFAULY. Ench of the following, at the oplion of Lender, shall constitule an event of defauli (Evant of Dafault) under this Aszignment:
Default on Indebiedness. Fallure of Granior to maks any paymeni whan duo on the Indsbladness.

Comptisnce Daefaull. Fallure io comply with any oiher term, obligation, covenant or condition contatnad In this Assignmant, the Nols or in any of
the Relalsd Documents.

Breaches, Any waranty, ropresaniation or statement mada or furnishad fo Lender by or on behalf of Granlor under this Assignmenl, the Nole o
the Related Documants 13, of ai the ime mada or fumished was, false in any matenal raspect,

Other Gataulls. Failure of Granior to comply with any torm, obfigation, covenan!, or condlion contalnad In any aiher agresmant batween Grantor
and Lender.

insoivency. The insolvoncy of Granior, appointmant of & recoiver for any part of Grantor's property, any assignment for the banefil of creditors,
the commancemant of eny procoeding under eny bankruplcy or inseivency laws by or against Granlor, or tha dissolution or termination ol
Granior's existance s & golng business (¥ Granlor |5 8 business), Excepl {6 the mxant prohibllad by isdaral lnw or Hinols law, the deaih of
Grantor (i Grantor s an indivicdual) slso shall constiute an Event of Delaudt under this Assignment.
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Foreciosurs, Forfeliure, ato. Commencemant of foreciosure o forfeiiure procsedings, whelher b )
subsaotion shall nol apply

tn the sveni of a gacd falth dispule by Granior as lo fhe validity or reasanablenicss of ihe clalm whiohz'llho basis of ihe forsoliuure o e
pro%:ding. provided |hat Granior gives Lender writlen nolice of such ciaim mrd fwnishes redarves or 8 swely bond for the clalm satisfaciory lo
3 : S TRPETS!

Evenis ANecting Guarsnior. Any of ihe preceding avents accurs with respect fo sny Quarantor of any of the indsblednees or such Guarznfor
dae or hacomes Incompatenl, Cee : .

Ingecurity. Lander raasonabily deams lisatt Mmg.. o ‘ ‘ ‘ - S
HTS AND REMEDIES ON DEFAULT. Upon ihe oocurrénos of any Event! of Detaull and al ary ima ihersafler, Lender may axercise any one or

cal ety

more of the loowing righis snd remadies, In addilion (o any olbwe righls of ramedies provided by law:

Accelecaie Indebiedness, Lender shaldl hava the righl st Its option without nolice 1o Granior 1o declare the entire :nd'bbdnm fm}uiélhldy due

and paysbla, Inciuding any prepaymaent penally which Grantor wolkd be requined 1o pay. ‘

Collect Rents. Lander shaii have tha righi, wilhou! notice 1o Grantor, to take possession of the Properly and colect ihe Rents, inoluding amounts

pasi due and uroaid, and apply the nel proceeds, over and abovo Lander's cosla, agains! the indablednees, in furtharance of this rght, Lender
“may requive ary Krant or oihet User of he Propary to mike paymenis of rend or.use fues direotly (o Lander, If tha Renls moolwloabvundlnri

* than Granlor krowaniv designates Lender as Grantor's  atiomey.n-fact 1o° endorse  instruments reolived in payment thereo! in- the name

Grantor and lo negotale ihe same and coliect the proceeds. Psyments by lenanis of ather usens fo Lender in-rasponss Jo Lender's damand shel
salisly Ine obligations 10~ wiloh tha paymenis are made, whethar, or nol any proper grounds lor ihe damand exialad, Loncer muy axerciss i
righls nder This SUbpaagraz i Sither In porson, by agant, of thraugh x rocelver, , ' ‘

Morigagee in Possession. Lunc-s shail have ihe right 1o be placed as morigages in possassion or 1o have @ receiver appoinied lo leke
possesalion of alt or any part of Ihe P operty, with the powwr 1o protool end preserve ihe Property, to operals ihe Propsrly preceding foreciosuss of
sal, and 1o codect Ihe Renis rom . “e Propurly srid apply the procesds, over and above the coa! of the mocivership,'sgeine! the Indeblatiness,
The morigages in poassasion of receive: nay 3erva wilhaut bond ¥ parmitted by law. Lender's righl (o the appoiniment of a recelver shal exisl
whathar o nol Ine appareni valus of ihe 2.0 .wly exoweds Iha indeblednass by u-iubthnql“lﬁqqpum. -Bmploymaent by Lender shell ncl disqualy

a paesen from sarving as & reColver, st P P
Other amadias. Landor shall have all olhor riohis and romadios providad i Addlgnmonl o Jhe Nole o by law,
o

Watver; Election of Remadias. A walver by any party ol l@rmh 0 H 4.4 N n/en! shal nal consliiuta @ walvar of or prejudice
ihe party's rights olherwlse to demand slrict complianc.s w'.h A.hal ePeh Qe on, Eleclion by Lender 16 pursus any remady shel
nol axclide pursuit of any other ramady, and an eleciic”. & [ \o perform an cbligation of Gesnloe under iNs
Assignmant after faliure of Grantor 1o perform shall nol atfec, Ipy s wxwicias lin remadies under this Assignmant,

Atorneyn' Fees; Expenses. Il Lender Inatitules any sull or astion lo enforce any of ihe terms of Ihis Assignment, Lender ahall be entitied lo
recover altornays’ fees al Irial and on ey appeal. Whether or not zay 1oud aclion is iInvoived, all rsasonable axpenses Incurred by Lander ihal in
Landec's apinion are nacessary al any tima fof tha protaclion of its Iniwel rv the sniorcoment of His righis shakt beoome a par of the Indebladness
payable nn demand and shall bear Inteves from the date of expanai:e unll repaid el the Nole rals. Expanses coversd by this puageaph
Include, without imitaion, howaver subject 10 any dmits under applicatile law, Loader's allormnays' fees and Lendar's tegal sxpenses whather or nol
there is & lawsuil, Including altornays' foes for bankruptoy procesdings (Includi @ etorls 1o modify or vacala any aulomatio siay of injunction),
appeais and any anticipatad posi-judgment colleciion services, tha cost of sear-jing records, oblaining litie reports (Inciuding foraciosurs repors),
surveyors' repor's, and eppraisel iees, and Ue insurance, 1o the extent parmilled 'y a;plcable law. Grantor also will pay any cowd coals, in
addillon lo all alhar sums providad by law,

¢ MIBCELLANEOUS PROVISIONS, The {ollowing miscellaneaus iHavisions arg & pact of (hls Ast gy aant:

Amendments. This Assignmant, iogether wiih any Ralaled Documents, conslitules (he enile 1idanianding and agreemani of the pasties as to
ihe matters sel forlh In this Assignment. No aitwalion of or amandment 1o [his Assignmant shaii /s eflacliva unless given in wriling and signed by
ihe party or parfies sought to be charged or bound by ihe altecation or amandment,

Applicable Law. This Assignment has been delivered to Lander and accepled by Lender in the 81872 01 Vilinols. This Assignment shall be
governed by tnd conatrued In sccordance Wih the laws of the State of (linols,

Mulllple Parties. Al obligations of Grantor under this Assigniment uhall be joint and several, and all refersrge 1+ Grantor shall mean sach and
svery Grantor. This means Jhal sach of lha persona signing bulow is responsibie for el cbligationa in this Asslgniarai,

No Modificallcn. Grantor shall not anter into any agreemant with the holdar of any morigage, dead of lrust, or oita: yacurly sgreement which
has pricrity over this Assignmant by which thal agreement ks modified, amended, axiended, or renawed without ine prior written consant of
Lonsl.:. Granlor shail nelther raquest nor accep! any fulure advances under kny such zecurlty agreemant withou! the prior writisn conseni of
Lender,

Saverabiilty. If a courl of compelent Judadiction finds any provision of this Assignmont fo be invalid or unenforcoable as 1 any person o
cicumstance, such Anding snail not render thal provision Invalld or unenforcoable as 1o any olher parsons or chcumatances, If leasible, ary such
offending provision shall be desmed lo ba modified lo be within the limits of enforceabibity or vaidity; however, if the afiending provision cennoi be
20 madifed, H ehall be sticken and aii oihar provisions of this Assignmant in all olher respacts shall remaein velid and enlforcesbls,

Succassore ond Assigns. Subject lo Ihe limiialions siated In INs Assignmani on Irsnsfer of Grantor's intevest, this nment ahall e binding
upon and Inwe lo the benefit of the parties, Ihelr successon Snd assigns. If awnership of 1he Propery becomes vesiad in a parsun other than
Granior, Lerder, without nolice ic Grantor, may dea! with Grantor's successors wilh refsrance fo ihis Assignment and the Indebtadness by way of
torbearance or exlension without releasing Granlor rom (he obligations of this Assignment or kabilly urder the Jndeblednaess.

Time Is of ihe Essence., Time is of Ihe assgnce In tho performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and walves all righis and benefils of tha homesiead sxemplion laws of the Stals of
INnois as o all Indebtadness securad by this Assignmaent, "

Walvera and Conaenis. Lender shall not be deemed lo have walved any righls under ihis Assignment (or under the Related Documents) uniess
such weiver ks In writing and signed by Lender. No delay or omission on the part of Lender In exercising any right shaX cperale as & waiver of
such right or any other Hight, A walvar by any party of a provision of thia Assignmeni shall nol constitule a walver of or prejudice 1he party's right
otherwisa 10 demand sirict complance wilh thal provision or any other provision, No prior walver by Lendar, nor any counia of dealing bitwesn
Lender and Grantor, shafl constilule & walver of mny of Lender's rights or any of Granlor's obligations as 10 any lulure lransactions. Whenever
consent by Lendsr is raquirad in Ihis Assignment, ihe granting of such consenl by Lander In any insiance shall not consliiute continuing consant lo
subsequent inslances where such consent is réquired.
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AND EACH GRANTOR AGREE S

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,

TO T3 TERMS.

‘ ‘ INDIVIDUAL ACKNOWLEDGMENT
sareor oAU )
)88

On this cay before 7w, % undersignad Nutary Public, personally appeared Jinkyu Pak and Boon Hes Pak, his wife, fo me known lo he the
incividuaie described in ar. who exesuiad tha Assignment of Rents, and acknowiadgad thai thay signed tha Assignment as thew fres and volurtary cl
a1 ] I,
"

andg oesd, for the usea and i oeds thersin mantioned.
Given under my hand and gIY cLy) sesl this A4 day of Czﬁ e,

Y ,,_O @) Residing
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