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THIS MORTGACE / "Security Instrument”) is given onApril 29, 1994 . The mortgagor is
RANDALL S LAUER

AND WENDI R LAUE ) HUSBAND AND WIFE

("Borrower™). This Security Instuir.ent is given to
COUNTRYWIDE FUNDING COROFATION

which is organized and existing undcer the lawsof NEW YORK

and whose
addressis 155 NORTH LAKE AVENUE PASADENA, CA 91109

("Lender"). Borrower owes Lender the principal sum of
THREE HUNDRED SEVENTY FOUR THOUSAND ard 00/100

Dollars (US. $§ 374000.00 ).
This debt is evidenced by Borrower’s note dated the samc 72t as this Security Instrument ("Notce"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and puyabl=-onMay 1, 2024 . This Sccurity

Instrument secures to Lendcr: (a) the repayment of the debt evicenced by the Note, with interest, and all renewals, cansions and
modifications of the Note: (b) the payment of all other sums, wiliizwrest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this Security Instrument and the
Note. For this purposc, Borrower docs hercby mortgage, grant and coiivay o Lender the following described property located in
coor County, Hlinois:
THE NORTH 49 FEET OF THE SOUTH 199 FEET LYING NORTH O NORTH LINE OF ASH STREET

AND EAST OF THE EAST LINE OF CHESTNUT STREET OF THE.YCI5T 1/2 OF BLOCK 52

IN WINNERKA SAID WINNETKA BEING A SUBDIVISION BY CHARLES E. PECK OF THE

NORTHEAST 1/4 OF SECTION 20 AND OF THE NORTH FRACTIONAL 1/2-70F FRACTIONAL

SECTION 21, ALL IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE “nIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

%75 00 497

PERMANENT TAX NUMBER:05-20-222-004

gOS96EY6

which has the address of 425 CHESTNUT ST ,WINNETKA IStreet, Cityl,
Hlinois 60093- ("Property Address”);

{Zip Code}
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TOGETHER WITH all the improvements now or hercafier crected on the property, and all eascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Insbument.
All of the foregoing is rziured o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estawe hercby conveyed and has the right to morigage,
grant and convey the Property and that the Propenty is uncncumbcered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitcd
variations by jurisdiction 1o constitutc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subijcct 10 applicabic law or to a writtcn waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxes
and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) ycarly lcaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (¢) yecarly mortgage insurance premiums, ‘7 any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any tim?, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan may Zequize for Borrower’s cscrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to tiric; 12 U.S.C. Scction 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender mey, 't any time, collect and hold Funds in an amount not o cxceed the lesser amount. Lender may
estimate the amount of Funas aue on the basis of current data and rcasonable cstimates of cxpenditures of future Escrow ltems or
otherwise in accordance wilii app’wable law,

The Funds shall be held in an in<titution whose deposits are insurcd by a federal agency, instrumentality, or catity (including
Lender, if Lender is such an institatiza) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrowe! for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender w make such a charge.
However, Lender may require Borrower W pay « onc-time charge for an independent real cstalc tax reporting scrvice used by
Lender in connection with this loan, unicss zgplicable law provides otherwise. Unless an agreement is madc or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on thc Funds. Borrower and
Lender may agree in writing, however, that interest.sh=!! be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and deoits to the Funds and the purpose for which cach dcbit to the Funds was
made. The Funds are pledged as additional security for al( simz securced by this Sccurity Instrument.

If the Funds heid by Lender cxceed the amounts permitidio be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabictaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when duc, Lender may sa noti.y Borrowes in wriling, and, in such casc Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrswor shall make up the deficiency in no more than twelve
monthly payments, at Lender’s solc discretion.

Upon payment in full of all sums secured by this Security Instrumer, Zender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the ‘Prrpetty, Lender, prior (o the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition Or salc as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all puyments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prcpayment charges due under the Note; seeand, 1o amounts payablc under paragraph 2;
third, w0 interest duc; fourth, to principal due; and last, o any laic charges due under the' Yo,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and imjusiions auributablc to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground reds; if any. Borrowcr shall pay these
obligations in thc manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts 10 ve paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing thy payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless dritower: (8) agrees in
writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contess ‘a_good faith the licn
by. or defends against enforcement of the lien in, lcgal proccedings which in the iender’s opinion oporsic to prevent the
enforcement of the lien: or (c) secures from the holder of the licn an agreement satisfactory to Lender suboydipniing the licn to
this Security Instrument. If Lender determines that any part of the Property is subject W a licn which may attain prionity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satis{ly the licn or take onc or mare

of the actions set forth above within 10 days of the giving of notice.
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insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheid. If Borrower fails (o maintain coverage described above, Lender may, at Lender’s option, abtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policies and rencewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless 1 2nder and Borrower otherwise agree in wriling, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessenced. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applicd to the sums
sccured by this Security Instrument, whether or not then duc, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a noticc from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the duc date of the morthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is 7oqui ed by Lender, Borrower's right o any insurance policics and procceds resulting from damage o the
Property prior to the accuisition shall pass to Lender 1o the exient of the sums sccured by this Security Instrument immediatcly
prior o the acquisition.

6. Occupancy, Preserva‘ion, Maintenance and Protection of the Property; Borrower’s Loan Applicution; Leascholds.
Borrower shall occupy, estapiizo~and usc the Property as Borrower's principal residence within sixty days afier the excecution of
this Sccurity Instrument and sha'l Loatinue to occupy the Propesty as Borrower's principal residence for at feast one year after the
datc of occupancy, unless Lendes ouwerwise agrees in writing, which consen: shall not be unrcasonably withheld, or unless
cxtcnuating circumstances exist whicit 72 dbeyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, or comyit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is blgraaat in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
dcfault and reinstate, as provided in paragraph 18, Ly causing the action or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfuiturc-of the Borrower's interest in the Property or other matcrial impairmcm of
the lien created by this Security Instrument or Lende:'s szcurity intcrest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccursi ‘iformation or statcments to Lender (or failed to provide Leader with
any maicrial information) in connection with the loan c¢v daenced by the Note, including, but not limited to, represcntations
conceming Borrowcer’s occupancy of the Property as a principa) cesidence. If this Security Instrument is on a Jeaschold, Borrower
shall comply with all the provisions of the Icase. If Borrower acquires fee title to the Property, the leaschold and the fec titic shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuily. to perform the covenants and agrecments comained in
this Sccurity Instrument, or there is a legal procecding that may signidizanty affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enfirsc laws or regulations), then Lender may do and pay
for whatever is accessary to protect the value of the Property and Lender’s rizh:s in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instryniont, appearing in court, paying rcasonable
auomeys’ fees and entering on the Property 10 make repairs. Although Lender niay wike action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional et t of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amourts snall bear interest from the daic of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to ‘8 yrrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making ¢ ioan securced by this Security
Instrument, Borrower shall pay the premiums required 10 mainiain the morigage insurance in cffacy If, for any rcason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in cffect, Borrower shall pay the nremiums cequired to
obtain coverage substantially equivalent to the mortgage insurance previously in cffcct, at a cost substeiticily equivalent 1o the
cost to Borrower of thc morgage insurance previously in effect, from an alternalc morngage insurer eppioved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum cqual o
onc-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage bipsed or ceased o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that L;endc: reqpircs) provided by an insurcr approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or (o provide a loss reserve, until the requircment for morigage
insurance cnds in accordance with any writicn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonabic cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. Thc procccds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccurcd by this Sccurity Instrument,
whether or nat then duc, with any cxcess paid o Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediatcly before the taking is equal 10 or greater than the amount of the sums securced by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b) the fair market valuc of the Property immediatcly before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediatcly before the taking. unless
Borrower and Lender </thorwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by this Security Instrument whether or not the sums arc then duc.

If the Property is abindaned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers (o make an
award or settlc a claim for (dararges, Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and a7plv the proceeds, at its option, either to restoration or repair of the Property or to the sums sccured
by this Security Instrumenat, whet'«cr or not then duc.

Unless Lender and Borrower wthérwvise agree in writing, any application of proceeds to principal shall not cxiend or postponc
the due date of the monthly payments sef irred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forb zrance By Lender Not a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums sccurcd by this 3c¢zurity Instrument granted by Lender to any successor in intcrest of Borrower shall
not operaic (o release the liability of the originru Borrower or Borrower's successors in intcrest. Lender shall not be required to
commence proccedings against any successor in intzst or refuse o extend time for payment or otherwisc modify amortization of
the sums secured by this Security Instrument by (casoa of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearancc by Lender in cxercising 74y  right or remedy shall not be a waiver of or preclude the excrcise Of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severs: Faability; Co-signers. The covenants and  agrecments of this
Security Instrument shall bind and benefit the successors (nd assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be/joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but docs not execule the Note: (a) is co-signing this Sccurity Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Irstrument; (b) is not personally obligated w pay the sums
secured by this Security Instrument; and (c) agrecs that Lender and an;; other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instwm<it or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is's.oject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cctle:ted or to be collected in conncction with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced Ly the »mount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under uic Iiote or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prejay nent without any prepaymcent charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be g1 enoy delivering it or by mailing it
by first class mail unless applicable law requires use of another mcthod. The notice shall be diretitod to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by first class mail 1o Lender’s
address siated hercin or any other address Lender designates by notice o Borrower. Any notice provided for in this Sccurity
Instrument shail be decmed to have been given to Borrower or Lender when given as provided in this par=griph.

15. Governing Law; Severability. This Sccurity Inswument shall bc governed by fcderal law jand the law of the
jurisdiction in which the Property is locaied. In the cvent that any provision or clausc of this Security Irstrainent or the Notc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nrw, which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and thc Notc arc declared to
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums sccurcd by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums scc by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Leader may invoke any remedics permitted
by this Sccurity Instrument without further noticc or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meects certain conditions, Borrower shall have the right to have
cnforcement of this Sccurity Instrument discontinucd at any time prior (o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrumeat and the Note as if no acceleration had occurrced; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable auorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instument, Lender’s rights in the Property and Borrower's obligauon to pay the sums sccurcd by this Sccurity
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to rcinstate shall not apply in the casc of
accelcration under parrgraph 17.

19. Sale of Notr, Change of Loan Servicer. The Notc or a partial interest in the Notc (together with this Security
Instrument) may be sold n¢ or more times without prior notice to Borrower. A sale may result in a change in the cntity (known
as the "Loan Servicer™) che: collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loal Scrvicer unrclated 10 a sale of the Note. If there is a change of thc Loan Scrvicer, Borrower will be
given written notice of the chanijc in accordance with paragraph 14 above and applicablc law. The notice will state the name and
address of thc new Loan Seivica and the address to which payments should gc made. The notice will also contin any other
information required by applicatlc ip-v.

20. Hazardous Substances. Zorower shall not cause or permit the presence, use, disposal, storage, or rclcasc of any
Hazardous Substances on or in the Froocrty. Borrower shall not do, nor allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmen'zi Law. The preceding two sentences shall not apply to the presence, use. or storage on the
Property of small quantities of Hazardous Substances that arc gencrally recognized to be appropriatc 1o normal residential uscs
and to maintenance of the Property. ) ) ) ]

Borrower shall promptly give Lender written _notice of any investigation, claim, demand, lawsuit or other acton by any
governmental or regulatory agency or private parly i volving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bonower lcamns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Suvstaice affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law., .

As used in this paragraph 20, "Hazardous Substaiice.” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaso'.=c; kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, matcrials contait.ing #<hestos or formaldchyde, and radioactive matcnals. As usced in
this h 20, “Environmental Law"” mcans federal laws and lav's of the jurisdiction wherc the Property is located that relawc

to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrows: riior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not puirn¢ to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaGlt, (h) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrovier, by vhich the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice mi'y re;ult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the - Pruperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fir=r losure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the Zetpult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment ia ull of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragranh 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymen: of all sums sccured by this Security Instrument, Lender shall releass-nil Security Instrument.
Borrower shall pay any preparation and recordation costs permitted under state law.

23. Waiver of Homestead. Borrower waives all right of homestead sxemption in the Property.
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24. Riders to this Security Instrument. If one or .nore riders arc executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrer:ients of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boa(osy
[X] Adjustablc Rate Kider(s) [C] Condominium Rider

] 14 Family Rider
(] Graduated Paymcat Rider

Planned Unit Development Rider [ Biweekly Payment Rider
{__] Balloon Rider {1 Rate Improvement Rider [ second Home Rider
[J V.A. Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower accuns ».ud agrees to the terms and cov comai in this Sccurity Instrument and in
any rider(s) executed by Borrower and recorded with.it.
Witnesses:

) (Scal)

-Borrower

LZQ;/%? U~ (Seal)

DALL S LAUER

WeNDI R LAUER -Borrower
(Seal) A (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, Covnty ss:

{ , a Notary Public in and foi-s7id county and statc do hereby certify that
Qav\&AU\ $ Lauer and u-)Q"Nij Q L avw v

, personally known 1o me to te the'same person(s) whose name(s)
subscribed to the foregoing instrument, appearced before me this day in person, and acknowledged (hat

+ he A
signed and delivered the said instrument as '\ frec and voluntary act, for the uses and pusposes-therein sct forth.
Given yg, hand~aad-effomhecaty KA/H- dayof ALY\ \ . !f\q\-{' .
“OFFICIAL SE‘AL
My Co EXpMRYN M. GOUGH \m._:.u 727 _ﬁ*?_fg*;s;{\
Notary Public. State of liinois Notary Public

My Commussion Expites May 12, 1996

: M. STEPHENS

q -BR(IL) (9212) CFC (3/93) Pagesots Form 3014 9/80
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WHEN AFTORDED MAIL TO:
COUNTRYWIVUE FUNDING CORPORATION
P.C.LOX 7024
PASADENA, CZ(IFORNIA 91109-8974

Prepared by: M. STEPHENS

LOAN®: 9293646

ESCROW/CLOSING #:1401u07502497

SPACE ABOVE FOR RECORDERS USE

ADJUSTABLE RATE RIDER

1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE KIDER is made this 29 day of
April , 1994 , and is incorporated into and shall be decmed to amend and
supplement the Mortgage, Deed of Trust or Secarity Deed (the "Security Instrument”) of the samc date given by
the undersigned (the "Borrower”) to secure Borrower’s’Adjustable Rate Note (the "Note") to
COUNTRYWIDE FUNDING CORPORATION
(the "Lender™) of thc same date and covering the property described in the Security Instrument and located at:

425 CHESTNUT ST WINNETKA, IL 60093-
{Propeny Adaiiss)
THE NOTE CONTAINS PROVISIONS ALLOW:NG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYIMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MU sT PAY.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - 8Singie Family - Fannle Mee/Freddie Ma : Unife m Instrument Form 3111 3/88
@) -822A (ss0s.03  CFC(06/93) Page 1013

CONY VMP MORTOAGE FORMS - (800)621-7291 inittale: _ Ao &
ARM PLANS 1, IV, VI & wi
8-YR Fixed/25-YR Annua! T-Bil! ARM

*23991°

*009293
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LOAN #: 9293646

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Char e Dates

The inracs? rate [ will pay may change on the first day of May , 1995 , and
on that day cvriy 12th moath thercafter. Each date on which my interest rate could change is called a "Change
Date.”
(B) The Index

Beginning wiin ¢ iirst Change Date, my interest rate will be based on an Index. The "Index” is the weckly
average yield on Uniwd 55ates Treasury securities adjusted to a constant maturity of 1 year, as madc available by
the Federal Reserve Board. 7 1= most recent Index figure available as of the date 45 days before cach Change Datc
is called the "Current Index.”

If the Index is no longer avai'zble, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder wil! giviane notice of this choice.

(C) Cakulation of Changes

Before cach Change Date, the Note /Holasr will calculate my new interest rate by adding
THREE percentage points ( 3.000 %) o the
Currcnt Index. The Note Holder will then round the result of this addition to the ncarcst onc-cighth of onc
percentage point (0.125%). Subject to the limi's s’aizd in Section 4(D) below, this rounded amount will bec my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of-:he monthly payment that would be sufficient o rcpay the
unpaid principal that I am expected o owe at the Chaige Date in full on the Maturity Date at my new intcrest rate
in substantially cqual payments. The result of this calculaiizn will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest ratc [ am required to pay at the first Change L».¢ vill not be greater than

6.500 % or less than  3.000 %%. Thereafter, my interest rate will ncver be
increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest I have been paying for the preceding 12 months. My interest /e will never be greater than 10.500

%.

(E) Effective Date of Changes
My ncw interest rate will become effective on each Change Date. | will 7ay the amount of my ncw monthly
payment beginning on the first monthly payment date after the Change Dute ‘until the amount of my monthly
payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to mc a notice of any changes in my intciest (e and the amount of my
Form 3111 3/88
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LOAN #: 9293646

monthly payment before the cffective datc of any change. The notice will include information required by law to be
lgh:wm anec: and also the title and telephone number of a person who will answer any qucstion 1 may have regarding
e notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is anended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) witt.out Lender's prior written consent, Lender may, at its option, requirc immcdiate payment in full of all
sums securcd Ly this Security Instrument. However, this option shall not be cxcrcised by Lender if cxercise is
prohibited by fideral law as of the date of this Security [nstrument. Lender also shall not exercise this option if: (2)
Borrower causes & be submitted to Lender information required by Lender to evaluate the intended transferee as if
a ncw loan were buing made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by th: lcan assumption and that the risk of a breach of any covenant or agreement in this Sccurity
Instrument is acceplao’s Uy Lender.

To the extent pecmitizd by applicabie law, Lender may charge a rcasonable fee as a condition to Lender's
conseni 1o the loan assumpucon. Lender may also require the transferce to sign an assumption agreement that is
acceptable to Lender and tat obligates the transferee 1o keep all the promiscs and agreements made in the Note and
in this Sccurity Instrument./Gorrower will continue to be obligated under the Note and this Security Instrument
unicss Lender relcascs Borrower Za writing.

If Lender cxercises the optior #is require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a neriod of not less than 30 days from the date the notice is dclhivered or
mailed within which Borrower must ';uy a'l sums securcd by this Security Instrument. {f Borrower fails to pay
these sums prior to the expiration of this neriod, Lender may invoke any remedics permitted by this Sccurity
Instrument without further notice or deman o) Borrower,

BY SIGNINGIBELOW Borrower acesy’s and agrees

Rate 7 :
WJ%\ (Seri,

RANDALL S LAUER -Borrower WENDI R LAUER

Below This Linc Reserved for Acknowledg

q -822A 18808).03  CFC (08/93) Page3of 3 Ferm 3111 3/88
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