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MODIFICATION AGREEMENT ‘3?4/
Do

Jg. 7540-2.5"7/

THIS INDENTURE, made January 1, 1994, by and between THE FTRST
NATIONAL BANK OF CHICAGO successor by merger to GARY-WHEATON LANK,
NATIONAL ASSOCIATION (Lender), which is the owner of the Mortgage
hereinafter described, and AMERICAN NATIONAL BANFK & TRUST COMPAN%’
OF CHICAGO, as Successor Trustee to FIRST CHICAGN TRUST COMPANY O
ILLINOIS, as Successor Trustee to THE FIRST NATIONAL BANK OF
CHICAGO, 28 Successor Trustee to GARY-WHEATON BANK, NATIONAL
ASSOCIATIOMN, As Trustee under Trust Agreement dated December 19,
1989 and kxunwn as Trust Number 8271 (Mortgagor) who are the

titleholderz ~f the real estate hereinafter and in said Mortgage
described, WITUISSETH:

R

1. The par’.ies hereby agree to modify the toerms of repayment
of the indebtedntss evidenced by the Note for ONE MILLION TWO
HUNDRED THOUSAND AN[ d¥O/100 DOLLARS ($1,200,000.00) dated June 19,
19291 which is secured oy the Mortgage of even date herein referred
to and recorded on July 12, 1991 in the Recorder‘s Office of Cook
County, Illinois, as | Document No. 91348137 and subsequent
Modification Agreement dated September 1, 1992 recorded on
September 28, 1992 1in tn/2 Recorder’s Office of Cook County,
[l1linois, as Document No. 32718584, under which the Mortgagor
mortgages to THE FIRST NATIONAI. BANK OF CHICAGO, successor by
merger to GARY-WHEATON BANK, NATIONAL ASSOCIATION, certain real

estate situated in the County of Coz2k, State of Illinois, described
as follows:

rLors i, 2, 3, 4, 5, 6, 7, 8, 9,10, 11, 12, 13, 18 AND 19 IN
BLOCK 12 IN ELMORE'S OAK PARK ~AVENUE ESTATES, BEING A
SUBDIVISION OF THE NORTH WEST 1/4 (¥ SECTION 30, TOWNSHIP 36
NORTH, RANGE 13 EAST OF THE THIRD PRIXCIPAL MERIDIAN (EXCEPT

~— THAT PART OF DRAINAGE DITCH CONVEYED BY DOCIMENT 377150), IN
$ COOK COUNTY, ILLINOIS.
g P.I.N.: 28-30-115-016-0000, 28-~30-115-0149-0000 (&)
o™ 28-30-115-017-0000, 28-30-115-030-0000 sy
- 28-30-115-028S-0000, 28-30-115-025-N000 p=b
N 28-30-115-024-0000, 28-30-115-023-~-0uU0C (X
28-30-115-022-0000, 28-30-115-021-000D (1
28-30-115-020-0000, 28-30-115-018-0000 wg
-
COMMON ADDRESS: 17010-40 and 17054-60 Oak Park Rvenue (==}
o _ Tinley Park, Illinois
o o©
_Z_;ﬂo‘ = 2. Current principal amount remaining unpaid on the
=2 = indebtedness is ONE MILLION ONE HUNDRED SIXTY-E.GHT THOUSAND SIX
= o HUNDRED FIFTY-NINE AN "(O’B 100 $1,168,659.08) DOLLARS.
=% o 2 ﬁﬁ&ﬁ *adjusting on the first day of each month
| E?* ! 3. Said Note shall be ame ded to provide that, commencing on ~
&S 2 January 1, 1994, interest shal. at the rate of three &
g_—u__‘ X guarters of one percent (3/4%) ./, '3!1 bove the Corporate Base a
o ¢+ Rate then most recently announdéd at e First National Bank of =
e Chicago (FNBC). The Corporate Base Rate is a base rate which may -
or may not be the lowest rate charged on loans by FNBC. If, for A
any reason, a Corporate Base Rate is not available from FNBC, ES
Lender may substitute a similar short-term rate or ind-x thereof

and a relationship theretc that would have given Lende' the same
average yield as that yield in the last gquarter in which one of the
two Reference Rates were available. The balance of principal
remaining from time to time unpaid and shall be paid in
installments as follows:

dede
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Beginning February 1, 1994 principal payments of $2,144.00
plus accrued interest will be due and on the first day of every
month thereafter until June 1, 2000, which is the nmaturity date.
All such payments on account of the indebtedness evidenced by said
Note shall first be applied to interest on the unpaid balance and
the remainder to principal.

During the life of the 1loan, and with the payment of a
conversion fee equal to 1/2% of the then outstanding principal
balance, Borrower shall have the option to convert the aforesaid
Corporate Base Rate function to a Fixed Rate adjustable instrument
subject to the terms set forth hereinbelow. If Borrower exercises
the option to convert to a Fixed Rate, Borrower shall not be
permitted any option to convert again and return to a Floating
Rate. Inh no event shall the fixed rate period extend beyond the
maturity date of the loan. If Borrower exercises such interest
rate conversion option the Effective Interest Rate will become the
Fixed Rat>a . pareinbelow defined.

If Borrdwnr exercises its option to convert to the interest
rate calculatisn from a Corporate Base Rate adjusted monthly to
either a three ((3) year or five (5) year fixed rate adjustable
instrument, the-effective interest rate hereunder shall be as
follows:

THREE YEAR FIXED OpPyION: The interest rate will be 300

basis points over the average yield to maturity of the 3
year U.S. Treasury (Ncte most recently issued in the 3
months prior to this rave conversion date. Tha interest
rate shall be set 45 davs prior to its effective date.
If applicable, effective as _the first (lst) day of the
fourth (4th) following fthis fixed rate option, the
interest rate shall be r2adjusted. The readjusted
interest rate shall be three ’'iindred (300) basis points
over the average yield to maturity of the U.S. Treasury
Note most recently issued in tn2 three (3) months prior
to the readjustment date with & mwaturity of 30 to 48
months at issuance. If no such U.2. Treasury Note has
been issued, the Lender may selected x U.S. Ncte or U.S.
Bond with a maturity within 90 days of the foregoing
interest readjustment date(s) or maturity, as the case
may be, and use the average yield to wmacarity of such
Note or Bond as a benchmark to which shall ba added three
hundred (300) basis points. Notes or Bonds with unusual
terms, such as floating rates or so-called "“flcwer bonds"
are not generally sold domestically, shall be exciuded as
a basis.

Monthly payment of principal and interest based con/ the
established interest rate and the remaining term o4 an
initial 22 year and 5 month amortization schedule will (€
due, in arrears, on the first (lst) day of each month
continuing through and including the thirty-sixth (36th)
month. The monthly principal and interest payment shall
be recomputed upon each interest adjustment date based
upon the new effective interest rate, the then existing
principal balance and the remaining number of years from
the original twenty-two (22) year and 5 month
amortization schedule. Oon June 1, 2000, the entire
unpaid principal balance and any unpaid interest and late
charges shall be due and payable in full.
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\Y OPTION: The interest rate will be 300
basis points over the average yvield to maturity of the 5
vear U.S. Treasury Note most recently issued in the 3
months prior to this rate conversion date. Tbe interest
rate shall be set 45 days prior to its effective date.
If applicable, effective as the first (1lst) day of the
sixth (6th) year following this fixed rate option, the
interest rate shall be readjusted. The reacljusted
interest rate shall be three hundred (300) basis points
over the average yield to maturity of the U.S. Treasury
Note most recently issued in the three (3) months prior
to the readjustment date with a maturity of S0 to 70
months at issuance. If no such U.S. Treasury Note has
been issued, the Lender may select a U.S. Note or U.S.
Bcad with a maturity within 90 days of the foregoing
interest readjustment date(s) or maturity, as the case
may’ k<, and use the average yield to maturity of such
Note cc-Bond as a benchmark to which shall be added three
hundrsd (300) basis points. Notes or Bonds with unusual
terms, such as floating rates or so-called "flower bonds"
are not generally sold domestically, shall be excluded as
a basis.

Monthly paymencs of principal and interest basecd on the
established intecrest rate and the remaining term of an
initial 22 year and S month amortization schedule will be
due, in arrears, on the first (lst) day of each month
continuing through /and including the sixtieth (60th)
month. The monthly principal and interest payment shall
be recomputed upon eac!i’interest adjustment date based
upon the new effective ‘interest rate, the then existing
principal balance and the remaining number of years from
the original 22 year and 5.menth amortization schedule.
On June 1, 2000, the entire uppaid principal balance and
any unpaid interest and late(cliarges shall be due and
payable in full.

This loan is payable in full on June 1, 2000, which is the
maturity date. At maturity, you must repuy the entire principal
balance of the loan and unpaid interest ‘then due. The Bank is
under no obligation to refinance the loan at that time. You will
therefore be required to make payment out of ccher assets you may
own, or you will have to find a lender, which ‘mfv be the Bank you
have this locan with willing to 1lend you the money. If you
refinance this loan at maturity, you may have to pay some or all of
the closing costs normally associated with a new loar =2ven if you
obtain refinancing from the same Bank.

4. Borrower has the right to prepay the debt withcu’ penalty
anytime during the floating rate period. If the Borrower @lacts to
fix the interest rate, a prepayment penalty shall be in eriect in
the following manner:

For Each 3 Year Fixed Rate Period: 3% of the outstanding
principal balance during the first (1lst) year; 2% of the
outstanding principal balance during the second (2nd)
year; and 1% of the outstanding principal balarce during
the third (3rd) year except for the last 45 days.

F a ixe ate i : 5% of the outstanding
principal balance durirng the first (lst) year; 4% of the
ocutstanding principal balance during the second (2nd)
vear; 3% of the outstanding principal balance during the
third (3rd) year; 2% of the outstanding principal balance
during the fourth (4th) year; and 1% of the outstanding
principal balance during the fifth (5th) year 2xcept for
the last 45 days.
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S. Notwithstanding anything to the contrary in said Note, if
any part of said unpaid principal amount or interest thareon be not
paid as herein provided, or if default in the performance of any
other covenant of the Mortgage shall occur, the entire principal
sum remaining unpaid together with the then accrued interest shall,
without notice, at the option of the holder of said Note become and
be due and payable, in the same manner as if said modification haa

not been granted. no %ﬁ (m:( &

6. From and after the date hereof, Mortgagor shall furnish to
Lender within ninety ) days following the end of each fiscal
year of Mortgagor, fof so long as said Note shall not have been
repaid in full, its financial statements and federal and state
income tax returns for such fiscal year and such other financial
informa’inn as Lender may request, all in form and substance
satisfaciecry to Lender. In addition to such financial statements
and tax ‘returns, Mortgagor shall deliver to Lender a rent roll
prepared zs nf the last day of such fiscal year and copies of any
and all neY Jleases and modifications and amendments to existing
leases entered into during such fiscal vyear. All rent rolls,
financial statements, new leases, and modifications and amendments
to existing leases shall be certified by Mortgagor as being true,
correct and complite. If Mortgagor is an Illinois land trust, then
the financial stecements, tax returns and other financial
information furnished oy Mortgagor shall pertain to the beneficiary
of Mortgagor and the cervification thereof shall be given by the
beneficiary of Mortgagcr. Mortgagor’s failure to comply with the
provisions of this Paragriaph shall constitute a default under said
Mortgage.

7. This Agreement is supplementary to said Mortgage and to
the Assignment of Leases Rents cat=d June 19, 19921 and recorded as
Document Number 91348138. Except as provided herein, all the
provisions thereof and of the Note jincluding the right to declare
principal and accrued interest due (or any cause specified in said
Mortgage or Note shall remain in ful) Force and effect.

This Modification Agreement is execnted by American National
Bank & Trust Company of Chicago, as Succsasor Trustee to First
Chicago Trust Company of Illinois, as Stccessor Trustee to The
First National Bank of Chicago, as Successnsr Trustee to Gary-
Wwheaton Bank, National Association, not personally but as Trustee
as aforesaid, in the exercise of the power and ‘avchority conferred
upon and vested in it as such Trustee. Nothing herein or in said
Mortgage or in said Note contained shall be constried as creating
any liability on American National Bank & Trust Company-of Chicago,
as Successor Trustee to First Chicago Trust Company of I’.linois, as
Successor Trustee to The First National Bank of {(hizago, as
Sucressor Trustee to Gary-Wheaton Bank, National WAssociation
personally to pay the said Note or any interest that may accrue
thereon, or any indebtedness accruing thereafter or hereuuser, or
to perform any agreement or covenant either expressed or .implied
herein or therein contained, all such liability, if any, being
expressly waived by Assignee and by anyone now or hereafter
claiming any right or security hereunder. Se far as American
National Bank & Trust Company cf Chicago, as Successior Trustee to
First Chicagoc Trust Company of Illinois, as Successor Trustee to
The First National Bank of Chicago, as Successor Tristee to Gary-
Wheatcon Bank, National Association personally is concerned, the
Assignee hereunder or the legal holder or holders of said Note and
the owner or owners of any indebtedness accruing hereunder or
anyone making any claim hereunder shall look solely to the trust
property herein described and to the rents assigned under above
mentioned Assignment of Leases and Rents for the payment thereof,
by said Mortgage created, in the manner herein and in said Mortgage
and Note provided.

46
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Mortgagor, American National Bank & Trust Compary of Chicago,
as Successor Trustee to First Chicago Trust Company of Illinois, ¢s
Successor Trustee to The First National Bank of Chicago, as
Successor Trustee to Gary-Wheaton Bank, National Associationhas
advised Lender that the proceeds of the loan secured by the
Mortgage hereinabove referred to were originally used for the
purposes specified in Subsection (1) (c) Section 6404 Chapter 17 of
the Illinois Revised Statutes, and that the princigpal obligation
secured thereby constitutes a business loan which comes within the
purview of said paragraph.

IN TESTIMONY WHEREOF, the parties heretoc have signed, sealed

and delivered this indenture on the day and year first above
written.

LEMDER: MORTGAGOR:
THE FIRST NZ/TIONAL BANK AMERICAN NATIONAJ, BANK & TRUST
OF CHICAGO, successor by COMPANY OF CHICAGO, as Successor
merger to Gary/-Wheaton Bank, Trustee to First Chicago
National Association Trust Company of Illinois, as
’J ., " Successor Trustee to The First
By: .° S Ay National Bank of Chicago, as
o € ) Successor Trustee to
Title: J.o V' .. o Gary-Wheaton Bank, National
- ” Association, NOT PERSONALLY,
By: N /el E ]géi._\/ BUT AS TRUSTEE AS AFORESAID
7 rd S .
Title: Jleg /,)5.65/%.\)‘/"__ By? - ~ . S
~ .
Its:
BY: (/pqotre Ao, b, ‘;
o .
itas VS %
(o
193}
GUARANTORS: %

Babcock & Company, an Illinois
Partnersh%p
- 1
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STATE OF ILLINOIS )

) S8s
COUNTY OF DUPAGE )
I, Susan G. Ter Bush

County,

y Vice President

of said Bank,
who are personally known to me to be the same persons whose names

are subscribed to the

Vice Prejident , and

Vice P

voluntary act of said Bank, as aforesaid, for the uses and purposes
therein set forth.

GIVEN undes . my hand and Notarial Seal this 4th day of
February . /19094 .

—

1

., a Notary Public in &end for said

in the sState aforesaid, do hereby certify that Michael F.
Moone, Vice President of The First National Bank of Chicago,
successor by merger to Gary-Wheaton Bank, National Asscociation, and
Deborah £, Patrick

fore901ng instruments such

appeared before me this
day 1n pecson and acknowledged that they signed and delivered the

said instcvyment as their own free and voluntary act as the free and

::ijmdjx_ & ;qu /ﬁi&gzy%i_

Notary Public
Susan G. Ter Bush
My Commissicn Expires:_ |

“OrEICIAL SEAL”
SIUSAN G, TER BUSH
NGt =Puble State of Ulinois
My Comimiscian Expires 10/14/96
e
STATE OF ILLINOIS )

)
COUNTY OF DUPAGE )

I, - N, a Notary Public in and for said
yCounty, ﬁhe, Stat (foresaid, ce hereby certify that
S :&XEE t of Americe:di National Bank & Trust
Company—of Chicago, as Successor Trustee to First Chicago Trust
Company of Illinois, as Successor Trustee tc-The First National
Bank of <Chicago, as Successor Jrustee to .Gary-Wheaton Bank,
National Association and\_! % amg &i_«, A8

(w »L_Q /\.) Of
said Trust, who are personally Known to me to be “the same persons
who

s name are subscribed to the foregoirg instruments
s'lchi_;g - =§ &.% :‘. s cua . and _ A O appearcd before me
this day in perso d acknowledged that they signed anc, delivered
the said instrument as their own free and voluntary acu 7z -the free

and voluntary act of said Bank, as aforesaid,
purposes therein set forth.

Q.
2 Q‘GIVEN under my hand and Notarial Seal this = s day of
<~ YN ~ ’ 1 -
[ %%

for the dses anad

My Commission Expires:

PN

“OFFICIAL SEAL”

LYNN M. REGELBRUGGE
MNotar\v Public. State g ithnois
= y Comaussion Expires 2/25497

v |

o

GOG

265

019§C1V6
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STATE OF ILLINOIS )
)ss
COUNTY OF DUPAGE )

I, Susan G. Ter Bush , a Notary Public in and for said County, in
the State aforesaid, do hereby certify that Craig G. Babcock is
personally known to me to be the same person whose name is
subscrioed to the foregoing instrument, appeared before me this day
in person. and acknowledged that he signed and delivered the said
instrument-ias his own free and voluntary act.

GIVEN  viader my hand and Notarial Seal this 4th day of
February ... 19_94 .

(~;~\/O—d,. w . 7 L’l’u—@—-‘L

Notary Public
Susan G. Ter Bush

My Commission Expires:

“OFFICIAL SEAL"”
SUSAN G, TER BUSH
Notary Public. State of Hhnois
My Commission Expires 10/14/96

POCPS @ re9 ob Mg

STATE OF Illinois )
)SS
COUNTY OF DuPage )

-
o
£
I, Susan G. Ter Bust, a Notary Pupiic in and for said County, in /
the State aforesaid, do hereby certify that Lynn D. Babcock is ;

personally known to me to be the same person whose name is g

subscribed to the foregoing instrument, apreared before me this day za

in person and acknowledged that he signec and delivered the said

instrument as his own free and voluntary ac’ %?
GIVEN under my hand and Notarial Seal  this 4th  day of ﬁ
February , 1994 . )

<. . 7 o
\—)—&/"/n‘) LA P adiianst Q‘ /s /_J_/l—()-\.’) /\
) Notary Public
H Susan G. Ter 3ush

My Commi ssion Expires: "

“QFFICIAL SEALY

SUSAN G. TER BUSH ]
Notary Pubbc. State ot flr us

'y Commission Expires 18/1 /96

<4 "y

o

This document prepared by
and to be delivered to:

Michael F. Moone

THE FIRST NATIONAL BANK
OF CHICAGO

120 E. Wesley Street

Suite #2029

wheaton, IL 60187

modif/babcock.3
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