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MORTGAGE LOAN # 4-005245-01

ﬂjd“ Aoer CA

L
THIS MORTGAGE ("Security Jastrument”) is given on APRIL 27, 1394 2. e mortgagor is -

BERNARDO OSORIO AND CAPOTCITA OSORIO, HIS WIFE; AND ANTONIC OSORIO ‘6&‘
AND JOSBFINA OSORIO, HIS WITR fog)

G\
(*Borrower"). This Sccurity Instrument is given to . RMAC MORTGAGE CORPORATION OF PA @

<
<
N
4N
3
~

which is organized and existing under the laws of ~ PENNSYLVZAIA , and whose
T~ address is 8360 OLD YORK ROAD, BLKINS PARK, PA 19117-1530

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TROUSAND AND 00/100 @0t nsaaatenene aneenuestrres sttt srataesoesveens

DoMars (U.S. $ 100,000.00 ).
Q This debt is evidenced by Borrower's note dated the same date as this Security Instranient ("Note®), which provides for monthly
payments, with the full debe, if not paid earlier, due and payable on MAY 9%, 200% . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witli ‘nterest, and all renewals, extensions
did maodifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agieeinents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convsy’ 5o Lender the following
described property located in CooK County, [Hinois:
LOT 23 IXN BLOCK 1 IN THOMASSON’S RAVENSWOOD ADDITION OF BLOCKS 20 AW
29 IN JACKSON'S SUBDIVISION OF THE SOUTHBAST 1/4 OF SECTION 11 AND THE
SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX X.D. NUMBER: 13-12-310-034 VOL 333 cg}g{gcoogg;%é%%wgls

JLHAY -3 PHI2: 0

which has the address of 4906 NORTH ALBANY CHICAGO
Minois (*Propenty Address®);
60625 {Zip Code]
HLLINQIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
GMACM - CMS.0012.1L (9402) Form 3014 990
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S. Hazard or Property Insurance, Borrower shall K p the improvements now c.xl\lmg or hereafter erected on the
Property insufed against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right o hold the policies and renewals. | Lender requires, Borrower shall promptly give to Lender sl seceipts of
paid premivas amd rencwal notices, I the evene of loss, Rorrower shiall glve prompt mtice to e lnsiance e and 1 eider
Lender mmy make proot of foxs F not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid w Borrower. [f Borrower abandons the
Property, or does noranswer within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect i< insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-Sodrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeny is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the‘acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition:

6. Occupancy, Preservation, !Aripienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and-use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrunient and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otliervise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are teyepd Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or comnii| waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this S«Curity [nstrument or Lender's security interest. Borrower niay
cure such a default and reinstate, as provided in paragraph 18, by c2asing the action or proceeding to be dismissed with 4 ruling
that, in Lender’s good faith determination, precludes forfeiture of ths Porrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall alyo be in default if
Borrower, during the loan application process, gave materially faiss or inzecorate information or statements to Lender (or tuiled
(o provide Lender with any material information) in connection with the lean e'ideniced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principalesidence, If this Security Instrument is ona
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower siuuires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. - Protection of Lender’s Rights in the Property. It Borrower fails to perform the o venants and agreements contained
in this Security Instrument, or there is a legal proceeding that may siguificantly affect Lender's risins.in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations; fen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appea‘ing in court, paying .-
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action winler this paragraph

7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other cerms of payment, these amounts shall bear interest from the
datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially eguivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu of mortgage insurance. Loss reserve
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° QEF L OP% #: 4-005245-01
17. Transfer of the Propertv or a Beneficial Interest in Borrower, I ;ll or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prier to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatenent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duz under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of 2ay other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimird to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secanty lustrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Securitv Instrumen: spzll continue unchanged. Upon reinstatemert by Borrower, this Security Instrument and the
obligations secured hereby shui'semain fully effective as if no acceleration had occurred. However, this right w0 reinstate shall
not apply in the case of accelerativn under paragraph 17,

19. Sale of Note; Change «i' ‘.oan Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or moic umes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mondly sayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreldted roa sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or_permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nor allow anyene else to do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storage o the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property-and apy-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ia wecessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as <oxic or hazardous substances by
Environmental Law and the following substnces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where.the Zvoperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
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1-4 FAMILY RIDER LOAN #  4-005245-01

Assignment of Rents

THIS |-4 FAMILY RIDER is made this THENTY SEVENTH day of  APRIL
1994  yundis incorporated into and shall be deemed © amend and supplement the Mortgage, Deed of l‘ruxt
or Security "cea‘, (the "Security Instrumem”) of the same date given by the undersigned (the "Borrower”) to

secure Borrower's-Note to
GMAC MORTGAGE CORPORATION OF PA

(ihe "Lender”) of the sarie date and covering the Property described in the Security nstrument and located at:

4906 NORTH ALBANY CHICAGO , IL 60625
{Property Address|

1-4 FAMILY COVENANTS. In agdit;on to the covenants and agreements made in the Security lustrument,
Borrower and Lender further covenant and agies as follows:

A. ADDITIONAL PROPERTY SUBJECY TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the tollowing items are added 1o the Property description, and shall
also constitute the Property covered by the Security fnstument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or ‘uscdy or imended to be used in connection with the
Property, including, but not limited to, thosc for the purpaces-of supplying or distributing heating, cooling,
electricity, gas, water, air and light, firc prevention and extingdizhing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks..zanges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screvns, blisds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now e herenfter attached to the Property,
all of which, including replacements and additions thereto, shall be deemiG.io be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with.ine Property described in the
Security Instrument (or the leasehold estate if the Security Tnstrunient is on 4 leasehold)-are referred to in this 1-4
Family Rider and the Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall pot seex, agree to or make a
change in the use of the Propenty or its zoning classification, unless Lender has agreed in wrrins'w the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any goveruuental body
applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any iizn inferior
to the Security Instrument (o be perfected against the Property without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant S.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. ANl remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of the
Propenty and all security deposits made in connection with leases of the Property. Upon the assignment, Lender

MULTISTATE 1-4 FAMILY RIDER - Single Family - Fannle Mae/Freddis Mac Uniform Instrument Form 3170 9/90
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