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This in;tf'ﬁmont prepared by [Spacc Above This Line For Recording Data} e
and should be raturned to: MORTGAGE

JENNIFER FORTNF

THE FIRST NATIONA. BANK OF CHICAGO

1901 SQUTH MBYERS «0..D, SUITE 300

OAXBROOK TERRACE, II 69181

THIS MORTGAGE ("Sccurity Insirument") is given on APRIL 25, 1994 . The mortgagor is
ROEL GUTIEBRREZ JR. AND ROSA E. QUTIERRREZ, MARRIED TO BACH OTHER

"Borrower”). This Sccurity Instrument is given to THE FIRST NATIONAL BANK OF CHICAGO

which is organized and cxisting under the laws of THE Un7(BD STATES OF AMERICA , and whose
address is ONE PIRST NATIONAL PLAZA, CHICAGO, 1JwiNOIS 60670

("Lender™). Borrower owes Lender the principal sum of

08996G:V6

NINBTY SIX THOUSAND & 00/100

Oollass (US. S 96,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instreinait ("Note”), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on mpz L, 2024 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with intcr st and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
tnis Sceurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the
Note. Foi this purpose, Borrower does hereby mortgage, grant and convey to Lender the following aeezartcd property located in

Coox County, [llinois:
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REAL ESTATE TAX I.D. # : 16-20-126-00) -

which has the address of 1505 SOUTH HARVEY AVENUE, BERWYN IStrset, Ciy),
[linois 60402 ("Property Address”);

[Zip Code) Form 3014 9/90
ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Aage 10§ Amended 5/91
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8. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hercalter crected on the Property
insurcd against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unrcasonably withheld. If Rorrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with pasagraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standaed mortgage clause. Lender shail
have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender
may make proof of loss if not madc promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Propenty damaged, if the restoration of repair is cconomically feasible and Lender's seeurity is not lessened. [T the restoration or
repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered 10 scttle a claim, then
Lender may collect ac-insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or 1o pay sums sccured
by this Sccurity Instruméntwhether or not then duc. The 30-day period will begin when the natice is given.

Unless Lender and Rorovier otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 11 under paragraph
21 the Property is dcquired by Lerder, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property pricr to the acquisition shali rass to Lender to the extent of the sums sccured by this Security Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maintevar.ceund Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. cstablish, and use the Progesty as Borrower's principal residence within sixty days afwer the execution of
this Sccurity instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agree: in writing, which consent shafl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrewsr’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detericratc, or commit wastc on tae Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender'( gocd faith judgment could result in forfeire of the Property or
otherwise materially impair the lien created by this Sceurity Instruineat or Lender’s sceurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ¢ctea or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender's sceurity interest. Berower shal! also be in default if Borrower, during the
loan application process, gave materially fulse or inaccurate information or swiement= 1o Lender (or failed 1o provide Lender with
any material information) in cornection with the loan cvidenced by the Note, including, but not limited 1o, represenlations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secaricy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquircs fec title to the Propediy sthe leaschold and the fee tite shall
not merge unless Lender agrees (o the merger in writing.

7. Protection o7 Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significandy affect Lender’s righs i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeituse or to enforee laws or regutations), thes fender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s righls in the Property. Lender s-actions may include
paying any sums sccured by a licn which has priority over this Sccurity [nstrument, appearing in couti, paying rcasonabie
atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pacageaph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Sccurity
Instrument. Unless Borrower and Lender agree t other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, Tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, ut a cost substantally cquivalent to the
cost 1o Borrower of the mortgage insurance previously in cffect, from an alternatc mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month i sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased to
be i cifect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/80
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16. Borrower’s Copy. Borrower shall be given onc confonnc@copy:or the Note and of this Sccunty Instrument.

. 17.Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borcower is not a natural person) withoul
Lender's prior writich consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if cxercisc is prohibited by federal faw as of the date of this
Sceurity Instrument.

If Lender excrcises this option, Lender shal} give Borrower notice of accelcration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permitted
by this Sccurity {nsiument without further notice or demand on Borrower.

18. Borrower's Rigbt to Reinstate. If Bormower meets cerwin conditions, Borrower shall have the rght o have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sceurity Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Sccurity Instrument, including, but
not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrument - Lender’s rights in the Property and Borrower'’s obligation to pay the sums secured by this Sceurity
Instrument shall contizee unchanged. Upon reinstatcment by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fuly #ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragtaoh, 7.

19. Sale of Note; Charae of Loan Servicer. The Notc or a partial intcrest in the Note (together with this Security
Instrument) may be sold onc o wore times without prior notice o Borrower. A sale may result in a change i the enlily (known
as the "Loan Servicer”) that colleczs monthly puyments due under the Note and this Sceurity Instrument. There also may be one o
mote changes of the Loan Servicer urrelated 10 a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change iivaccordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and e zddzcss to which payments should be made. The notice will also conwain any other
information required by applicable law.

20. Hazardous Substances. Borrower shalf not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The prevsding two sentences shall not apply o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thagare generally recognized to be appropriate to normal residential uses
and to mainicnance of the Property.

Borrower shall prompuy give Lender writien notice of ay investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privalc party involving whe Praperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrawer tearns, or it patificd by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take all
nccessary remedial actions in accordance with Environmental Law.

As used in this rzagraph 20, "Hazardous Substances” arc those subsarces defined as toxic or hazardous substances by
Environmeniai Law and the following substances: gasoline, kerosene, athcr flammable or toxic peroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formadeiyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdictica where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fuiiows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uvaes paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action require< 3 cure the defuult: (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult'mas: be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration o the sums secured
by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shi(l farther inform
Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defsult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withoeut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall releasc this Sceurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90
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FIRST CHICAGO Chicago, lilinois 60670
The FirstNatonal Bark of Chicago Telephone: {312)732-4000

LOAN # 0000812239
1505 SOUTH HARVEY AVENUE
BERWYN, IL 60402

LRGAL DESCRIPTION RIDER

LOT 38 IN BLOCK B8 IN W.F. KAIS%a AND COMPANY'S ARCADIA PARK A SUBDIVISION OF THE
SOUTHNEST 1/4 OF THE NORTHWEST 14 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13
BAST OF THE THIRD PRINCIPAL MERILIAM., IN COOK COUNTY, ILLINOIS.

REAL ESTATE TAX I.D. # : 16-20-126-003
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THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this _ ggpy  dayof __ppprr, . 19 _g4.a8nd
is incorporated into and shall be deemed to amend and supplement the mortgage of the samae date {"Mortgage”)
given by the undersigned ("Borrower”) to secure Borrower’s Adjustable Rate Note {"Note") to The First National
Bank of Chicago ("Lender") of the same date and covering the property described in the Mortgage and located at:

1508 SOUTH . £0402
(Property Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note pfovndes for an .nitial interest rate of 7_13s50 % and a first Change Date of _yay
20x9_ g4 Section 4 of the Note provides for changes in the interest rate and the monthly payments, as follows:

"4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) General.
The interest rate | pay will change based on movements of the Index (described in Section 4(C)} and rate

change limitation (described in Section 4(E)).

(B) Change wWazes.

The interest rats ). pay may change on the first Change Date and every twelve months following the first
Change Date. Each drs rn which my interaest rate could change is called a "Change Date". Since interest is
collected in arrears, the amicunt of my monthly payment may change on the first day of the month following each

Change Date.

(C) The Index.
Beginning with the first Chrage Date, my interest rate will be based on an Index. Although the Index

value on the first Change Date cannci h.o predicted, the Index value for the week of appyy, 16 . 19 g4
was g g3p %

The "Index" is the waekly average yivld on United States Treasury securities adjusted to a constant
maturity ot 1 year as of the date 45 days befira esach Change Date. The Index information is made available by
the Federal Reserve Board and also published waekly in the Wall Street Journal. If the Index is no longer
available, the Note Holder will choose a new index :nd will give me notice of this choice.

(D) Calcufation of Changes.

Before each Change Date, the Note Holder will cilciiate my new interest rate by adding 2.75 percentage
points to the Index. The Note Holder will then apply the 'miss in Section 4(E) and will round the resuit to the
nearast .125%. The result will be my new interest rate until (b2 next Change Date.

With each interest rate change, the Note Holder will deterriina the new amount of the monthly payment
necessary tc repay my loan in substantially equal payments by the matusivy date. | will be notified of each change
in my interest rate and loan payment in accordance with Section 4(G).

(E) Limits on Interest Rate Changes.
On any Change Date, the interest rate will not increase or decrease fior. the rate in effect by more than

two {2) percentage points.

During the life of the loan, the interest rate will not increase or decrease tiom *ha initial rate set forth in
Section 2 by more than 6.0600  percentage points.

(F) Effective Date of Changes.
My new interest rate will become effective on each Change Date. | will pay the sumbunt of my new
monthly payment on the first monthly payment date after each Change Date until the amour: of my monthly

payment changes again.

(G) Notice of Changes.

The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days
before there is a change in my monthly payment. This notice wiil include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereof.

OJ Pacd) _}«.o_/v\z,. 2~ (Seal)

Borrower

”;zzz.:%‘“"m
{Seal)

(Sign Original Only) Borrower
ROSA E. GU"’IERRBZ

{Seal)
Borrower

0000812239 38K (Seal)
X11470 (R-5-91)/(L-8-91) Borrower
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