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MORTGAGE 77\%&

THIS MORTGAGF: {S DATED APRIL& 1994, between CHICAGO® TITLE & TRUST COMPANY, AS TRUSTEE
UNDER TRUST A(IREEMENT DATED AUGUST 12, 1992 AND KNOWN AS TRUST NUMBER 1096664, whose
address is 171 N. ZLARK STREET, CHICAGO, I.. 60601 (referred to below as "Grantor"); and OXFORD BANK &
TRUST, whose add.es is 1100 West Lake Street, P.O. Box 129, Addison, L 60101 (referred to below ag
"Lender”). :
GRANT OF MORTGAGE. For Ya'uible considersation, Grantor not personally but as Trustee under the provisions of a deed or deeds in trust
duty recorded and delivered tu tirintoc pursuant 10 a Trust Agreement dated August 12, 1992 and known as CHICAGO TiTLE & TRUST

COMPANY, AS TRUSTEE UNDER (R/.3T AGREEMENT DATED AUGUST 12, 1992 AND KNOWN AS TRUST NUMBER 1096664, mortgages and
conveys to Lender all of Grantor's riaht litle, and inlerest in and to the following described raal property, togelher wilh all existing or subsequentty

erected or affixed buildings, improvemar 5 and fixtures; all easements, rights of way, and appurienances; all water, waler rights, watercourses and dilch [

Real

rights (including stock in utilities with ditch or.iigation rights); and all other hgkro Ities. and_profits relating o the real P'°°°?y’5 h\cludirntg .yjnhout ->

Wmitation ai minerals, olf, gas, geothermal anc! sir iz matters, located in C ounty, State of lliinois (the rope

SEE ATTACHED EXHIBIT "A"

The Reat Property or its address is coramonly known as 86 WEST SCHILLER, UNIT NO. 86, CHICAGO, IL 60610.
The Real Property tax identification number is 17-04-203 U 4-1051.
Grantor presently assigns 10 Lender all o! Grantor's righi; ¢'e, and interesi In and to all leases of the Property and all Rents trom the Property. in
addition, Grantor grants to Lender a Unitorm Commercial Ccde se_urity interest in the Personal Property and Rents.
DEFINITIONS. The following words shall have the foliowing mud nings when usaed in this Morigage. Terms not otherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Uniform Comnerciu Code. All references to dollar amounts shall mean amounts in lawful money of
the United Sta'es of America.
Existing (ndebledness. The words “Existing indebledness” mean '@ 'ndeblednass describad below In the Existing indebtadness seclion of this
Morigage.
Grentor. The word "Grantor” means CHICAGO TITLE & TRUST CO.MPAMY, Trustee under that cerlain Trust Agreement dated August 12,
1222 ang known as CHICAGO TITLE & TRUST COMPANY, AS TRUS(E). UNDER TRUST AGREEMENT DATED AUGUST 12, 1992 AND
KNOWN AS TRUST NUMBER 108688684. The Grantor is the mortgagor unvier (s Mortgage.

Guarantor. The word "Guarantor” means and includes without imitation, eacn 4rZ all of the guarantors, sureties, and accommodation parties in
connection with the indebledness.

Improvements. The word "Improvements” means and includes without limitatiar alt ‘eristing and tulure improvemaents, fixtures, buildings,
structures, mobile homes afftxed on the Rea! Property, facilities, additions, replacemen.=-any other construction on the Real Property.

Indebledness. The word "Indebledness” means all principal and interest payable under tr.o Nole and any amounts expended or advanced by
Lender lo discharge obligations of Grantor or expenses incurred by Lender 1o enforce obingd’ o of Granior under this Mortgage, together with
interest on such amounts as provided in this Mortgage. In addition to the Note, the wora "7 ~ehiadness” includes all obligations, debts and
liabilities, plus inlerest theraon, ot Grantor to Lender, or any one or more of them, as well as all (1aims by Lender against Grantor, or any one or
more of them, whether now existing or heraafter arising, whather related or urvelated to the purpose Htithe Note, whether voluntary or otherwise,
whether due or not due, absolute or contingent, kquidated or unliquidated end whather Grantor oy be lable individually or joinlly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be ¢. he.safter may bacoms barred by any
stalute of limitations, and whether such indebtedness may be or hereafter may become otherwise unentor eab!s.

Lender. The word "Lander maans OXFORD BANK & TRUST, its succossors and assigns. The Lendaer is the rior wnee under this Mortgage.
Morigage. The word "Morigage™ means this Mortgage between Grantor and Lender, and inciudes without limia? or-qil assignments and security
interest provisions relating 1o the Personal Property and Rents. 27

Note. The word "Note" means the promissory nole or credit agreement datea April ¥ "1904, in the original (wincipal amount of
$127,500.00 from Grantor lo Lender, together with all renaewais of, extensions of, modifications of, refinancings of, consolidations of, and
subshiutions for the promissory note or agreemen!. The inlerest rate on the Note is a variable interest rate based upon an index. The index
currently is 6.750% per annum. The inlerest rale 10 be applied to the unpaid principal balance of this Morigage shall ba al a rale of 2.000
percentage poini(s) over the indax, resulting in an initial rate of 8.750% per annum. NOTICE: Undaer no circumstances shall the interast rate on
this Morigage be more than the maximum rale aliowed by appiicable law. The malunty Jate of this Morigage is December 31, 1994. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Properly. The words “Personal Property” mean ali equipment, fidures, and other arlicles of personal property now or hereafter owned
by Grantor, and now or hereatter attached or affixed 1o the Rea! Property; together with ail accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with alf proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sai@ or othar disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Property.
Real Property. The words “Real Property™ mean the property, interests and rights described above in the "Grant of Morigage™ section.
Reilated Documents. The words "Related Documents” mean and inciude without limitation all promissory notes, credit agreements, loan
agreements, guaranties, security agreements, morigages, deeds of trust, and all other instsuments, agreements and documents, whether now or
hereafier @xisting, axecuted in connection with the Indebledness.
Rents. The word "Rents” means al¥ present and futwe rents, revenues, income, issues, royaities, profits, and other benefits denved from the
Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender ak amounts securea by this Morigage
as they become due, and shall strictly perform alt of Grantor’s obfigations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of the Property shall be governed by the
tollowing pravisions:
Possession and Use. Until in defautt, Grantor may remain In possession and control of and operata and manage the Property and collact the
Rents from the Property.
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Duty to Maintain. Granior shall maintain the Property in tenantable condition and promptly periorm all repairs, replacements, and maintenancy
necessary (o preserve its value. K
Hazardous Substances. The lerms “hazmrdous wasle,” "hazardous substance,” “disposal,” “Teiease,” and Threatenad reseass,” as used In this

Morigage, shall have the same meanings as sat forth in the Comprehensive Environmental Response, Compensation, and Liabiity Act of 1980, as
amended, 42 U.S.C. Section 9601, el seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 99499

SARN), the Hazardous Matorials Transporiation Act, 48 U.S.C. Section 1801, ef seq., the Resource Conservation snd Recovery Act, 49 U.S.C.
Sectoh 6901, st geq., or other appiicable state or Federal laws, rutes, of reguiations adopted pursuant fo any of the foregoing. Tho terms
*hazardous wasis” and "hazsrdous substance” shall aiso inciude, without Emitation, pelroleum and petroleum by-products or any traction thersof
ard asbesios. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, thera has been no
use, generation, manufaciure, storage, treatment, disposal, releass o {twsatensd releass of any harardous waste or substance by any person on,
under, or about the Froperty; (b) Grantor has no knowisdge of, or reason 10 bedieve thal there has been, exospt &3 previously dnciosed lo and
acknowledged by Lender in writing, (i) any use, generation, manutacture, storage, treatment, dgisposal, relsase, or threatened reicase of any
hazardous wasle of substance Dy any prior owners orf occupants of the Property or (i) any actual or threatensd Btigation or claims of any kind by
any person relating to such matters; and (c) Except as previously discicsed 10 and acknowledged by Lender in writing, (i) nelther Grantor nor any
tenant, contractor, agent or other authorized user of the Property shal use, generals, manufaciure, store, treat, dispose of, Or reieass any
hazardous wasts or substance on, under, or about the Property and (i) any such activity shall be conducted in compliance with all applicable
federal, siale, and local laws, regulations and ordinances, including without imitation those laws, regulations, and crdinances described above.
Granior authorizes Lender and s agents 10 entsr upon the Property 1o make such inspections and lests, al Grantor's expense, as Lender may
deem appropriate {o determine compliance of the Property with this section of the Morigage. Any inspections or lests made by Lender shall be for
Lender's purposes only and shall not be construed {0 creale any responsidiity or labity on the pan of Lender to Grantor or to any other person.
The represantations and warranties contained herein ase based on Gmantor's due diigence In investigating the Property for hazardous wasle.
Grantor hereby (a) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for
clesanup or other 7csts under any such laws, and (b} egrees (o indemnify and hoid harmiess Lender against any and all claims, losses, Labilities,
damages, pene’s s, 1nd expenses which Lender may diectly or indirectly sustain or suffer resutting trom a breach of this section of the Morigage
or as 8 consequence o! any use, generation, manutacture, storage, disposal, releass or threatened reieass occurring prior to Grantor's ownership
or Interest in the Propery, whether or not the same was or should have been known 1o Grantor.  The provisions of this section of the Morigage,
including the obligati'n 13 indemnity, shal survive the payment of the Indebledness and the salisiaction and raconveyance of the ken of this
Morigage and shall nc'te i%ected by Lendsr’s acquisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grzain =28 not cause, conduct Or permit any nuisance nor commit, permif, or suffer any stripping of or waste on or to the
Property of any portion of 1 @ F operty. Without imuting the generality of the foregoing, Grantor will not remove, of grant to any olher party the
right to remave, any timber, n.nw: a2 {including ol and gas), soll, gravel or rock products without the prior writtan consent of Lender.

Removal of Improvements. Gra ito shali not demofish or remcve any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the remo: 22 of any improvements, Lender may require Grantor o make srrangements satisfactory to Lender to reclace
such improvements with improvements of =t least equal value.

Lender's RIght 10 Enter. Lender and i= a ants and representatives may enier upon the Real Propecty at all reasonable times to atiend to
Lander’s interests and to inspect the Propert; for purposas of Grantor's comphancs with the terms and congdttions of this Morigage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
ettect. of al govemmental authorities applicat.'e 1o the use or occupancy of the Property, inciuding without kmiation, the Americans Wilh
Disabiiities Acl. Grantor may conles! in good ‘att ary such law, ordinance, or reguiation and withhold compliance during any proceeding,
inciuding appropriale appeals, so long as Grantor s siotifed Lender in wnting prior to doing s0 and $0 long as, in Lenders sole opinion,
Lender's interests in the Property are not jeopardized. | soier may require Grantor to posi adequatie security or a surety bond, reasonably
satistactory io Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrses neither 1o abandon nor isdve ur="ended the Property. Grantor shail do alt other acts, in addition to those acts
sat forth above in this section, which from the character and use Jf the. Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, Jac’ay immediatety due and payable all sums sacured by this upon the saie or
transter, without the Lender's prior written consent, of ak or any part of the Peal Property, or any interest in the Real Property. A “sale or lransfer”
means the conveyance of Real Propedy or any nght, titie or interest theretn, whether legal, beneficial or equitabis; whether voluntary or involuntary;
whether by outright sale, deed, insiaiment sale contract, land contract, conusi ‘¢ Geed, leasehold inleres! with a term greaier than three (3) years,
lease-option contract, or by sale, assignment, or ranster of any beneficial interest .n o 10 any land trus! holding title o the Real Property, or by any
other methnd of conveyance of Real Property inferest. if any Grantor is & corporat'on, painership or limited lability company, fransier also includes any
change in ownership of more than twenty—five percent (25%) of the voting stock, partr ar=hip interests or limited Habiity company inlerests, as the case
may be, of Grantor. However, this option shal not be exercisad by Lender if such e = C1se is orohibited by fedaral iaw or by iNinols law.

TAXES AND LIENS. The tollowing provisions reiating lo the taxes and liens on the Propert are | part of this Mortgage.

Payment. Grantor shail pay when due (and in all svents prior (0 delinquency) all taxes, puyroll laxes, sg-ocial taxes, assessments, water charges
and sawer service charges levied against or on account of the Property, and shall pay v/»e) due all claims for work done on or for sernces
rendered or material turnished 10 the Property. Grantor shall maintain the Property froe of ot #2713 havirg priority over or aquat 10 1he interes! of
Lender under this Morigage, except for the Hen of taxes and assessments not due, excepl fir ths Existng indebtedness referred to below, and
except as otherwise provided in the following paragraph.

Right To Contest. Granior may withhoid payment of any lax, assessment, or claim in connection witl. & good faith dispute over the obligation to
pay, so iong as Lender’s interes! in the Property is nos jeopardized. If a lien arises or is filed as a resu:. of ne~ngyment, Grantor shall within hfleen
(15) days after the lien arises or, il a ken is fied, within fifteen (15) days after Grantor has notice of the filin, se ure the dischasge of the ben, or if
requested by Lender, ceposit with Lender cash or a sufficient corporate surety bond or other secunty satisixclory 1~ Lender in an amount sutficient
fo discharge the lien plus ary costs and attorneys’ fees or other charges thal could accrue as a result of a 1orracoure or sale under the lien. In
any contest, Grantor shail detend itseif and Lender and shall satisty any adverse judgment before enforcement acirst the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the cantast proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the ta~ss o assessments and shall

;uthodu the apgropriate governmental official 1o deliver 10 Lender al any tme & writlen stalement of the laxes and ~.sessments against the
roperty.

Notice of Construction. Grantor shall notify Lender at least fifleen (15) days before any work s commenced, any services are furnished, or any

materials are supplied 1o the Property, it any mechanic’s ken, materiaimen’s ken, or other ien could be asseried on eccount of the work, sarvices,

or materials. Grantor willt upon reques! of Lender furish to Lender advance assurances satistactory to Lender that Grantor can and will pay the

cos! of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propecty are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the futl insurable value covering al Improvements on the Real Property in an amount sufficient to avoid application of any
coinsuranca clausa, and with a standard morigagee clause in favor of Lender. Policies shall be written by such Insurance companies and in such
form as may be reasonably acceptable to Lender. Granior shall deliver to Lender certificates of coverage from each insurar contgining a
stipulation that coverage will not be cancetied or diminished without a minimum of len (10) days’ prior written notice to Lender and not containing
any discigimer of the insurer’s labiiity for faiiure to give such notice. Should the Real Property at any time become located in an area designated
by the Director of the Federa! Emergency Management Agency as a specis! lood hazard aree, Granior agrees lo obtain and maintain Federal
Flood Inmsurance, to the exient such insurance is required by Lender and is or becomes avallable, for the term of the foan and for the full unpaid
principa! balance ¢t the ican, or the maximum limit of coverage that is availsble, whichever is less.

Appiication of Proceeds. Grantor shal promptly notity Lender of any loss or damage o the Property if the estimated cost of repaik of
replacemsnt exceeds $1,000.00. Lender may make proot of loss it Gramor falls 10 do 30 within fifleen (15) days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at its election, epply the proceeds to the reduction of the indebtedness, payment of any ken affecting
the Property, or the resloration and repair of the Property. it Lender elects to apply the proceeds to restoration and repai, Grantor shall repair or
raplace the damaged or destroyed 'mprovements in & manner satisfactory 10 Lender. Lender shall, upon satistaciory proof of such expenditure,
pay or reimburse Grantor from the proceeds for the reasonable cost of repair o restoration if Granior is nol in dafault hereunder. Any proceeds
which have not been disbursed within 180 days after their receipt and which Lefider has nol committed to the repair or restoration of the Property
shall be used first fo pay any amount gwing to Lender under thes Morigage, then {0 prepay accrued interast, and the remainder, if any, shall be
applied to the principal batance of the Indebledness. ! Lander holds any proceads after payment in fult of the Indebtedness, such proceeds shatl
be paid to Granior.

Unexpired Insurance at Sale. Any unexpired insurance shal inure to the benefit of, and pass to, the purchaser of the Property covered by this
Mortgage at any trusice’s sale or other sale held under the provisions of this Mcrigage, or at any foreciosure sale of such Property.
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Compillancs with Existing indebtedness. During the period in which any Exisling Indebledness described below is In effect, compliance with Lthe
insurance provisions contained in the instrument evidencing such Exisling indebtedness shail constituie compliance with the insurance provisions
under this Mortgage. (o the exient compliance with the terms of this Morigage would constilule a duplicalion of insurance requirement. If any
proceeds from the insuwance become payable on loss, the provisions in this Morigage for division of proceeds shall apply only 1o that portion of
the proceeds not payable to the holder of the Existing indebledness.

Grantor’s Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
axisting policy of insurance showing: (a) the name of the insurer; (b) the risks insurad; (c) the amount of the policy. (d) the property insured, the
then current replacement value of such property, and the manner of determining that vaiuc; and (e) the expiration date of the policy. Grantor
shall, upon reques! of Lender, have an independent appraiser satistactory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. !t Granior fails to comply with any provision of this Morigage, inciuding any obligation to maintain Existing Indebledness
in good standing as required below, oc if any aclion or procesding is commenced that would materially attoc! Lender’s interests in the Property, Lender
on Granlor's behaif may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80 doing will
bear interest at the rate charged under the Note from the dale incurred or paid by Lender o the dale of repayment by Grantor. All such expenses, al
Lender's option, will (a) be payabie on demand, (b) be added to the balance of the Note and be apponioned among and be payable with any
installment paymenis {o become due during either (i) the term of any applicabie insurance policy or (ii) the remaining term of the Note, or (c) be
trealed as a balloon payment which will be due and payabie at the Note's malturity. This Morigage aiso will secure payment of these amounts. The
rghts provided for in this paragraph shall be in addilion to any other rights or any remedies to which Lender may be entitled on account of the defautt.
Any such action by Lender shail not be consirued as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating {0 ownership ot the Property are a pan ol this Morigage.

Title. Granlor warrants that: (a) Grantor holds good and marketable titte of record o the Property in tee simple, free and clear of all liens and
encumbrances o’ X than those set forth in the Real Property description or in the Existing Indebledness section below or !n any lille insurance
policy, tile repri, or final litle opinion issued in lavor ol, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the full
right, power, and auth.arty lo execule and deliver this Morigage to Lender.

Defense of Tile. Suviect to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
fawful claims of all pescie: In the event any action or proceeding is commenced that questions Grantor’s litle or the interest of Lender under this
Mortgage, Granlor shall Jef ind the action al Grantor's expense. Grantor may be the nominal party in such proceeding, but Lander shall be
entilled to participate in th< rioceeding and to be represented in the proceeding by counsel of Lander's own choice, and Grantor will deliver, or
cause {o be delivered, to Leide such instruments as Lender may request lrom time to time to permil such participation.

Compliance With Laws. Granlo warrants that the Property and Grantor's use of the Property complies with all exisling applicable laws,
ordinances, and regulations of go er imantal authorities.

EXISTING INDEBTEDNESS. The lollowing provisions concerning axisting indebiledness (the “Exisling indebledness™) are a part of this Mortgage.
Existing Lien. The lien of this Morigige s-Curing the Indebtedness may be secondary and inferior to an existing Hen. Grantor expressly
covenants and agrees to pay, or see 10 the sayment of, the Existing indebledness and to prevent any default on such Indebledness, any detault
under the instruments evidencing such indebtedrssc, or any defauil under any security documents for such indebledness.

Default. If the payment of any instaliment of pricipal or any interest on the Existing indebledness is nol made wilhin the lime required by the note
evidencing such indebtedness, or should a dewt’s Lccur under the instrument securing such indebledness and no! be cured during any
applicable grace period thersin, then, at the optlioi. o’ | ander, the Indebledness secured by this Morigage shall become immediately due and
payable, and this Mortgage shall be in delauil.

No Modification. Grantor shalt not snter into any agreem.~.-with the hoider ot any mortgage. deed of trust, or othar security agreement which
has priority over this Mortgage by which that agreement is riodified, amended, extended, or renewed without the prior written ¢onsent ot Lender.
Grantor shall neither request nor accepl any future advances un/.er &y such security agreemaent without the prior written consent of Lendar.

CONDEMNATION. The following provisions relating io condemnation of th~ Property are a part of this Morigage.

Application of Net Proceeds. I all or any pari of the Property is ccncsmned by eminent domain proceedings or by any proceeding or purchase
in leu of condemnaltion, Lender may al its election require that all or an, prition of the net proceeds of the award be applied to the Indebledness
or 1he repair or restoration of the Property. The nel proceeds of the awa7d 7.i0ll mean the award afler payment of all reasenable cosls, expenses,
and attorneys’ fees incurred by Lender in connection with tha condemnation.

Proceedings. if any proceeding in condemnalion is filed, Grantor shall proriptly nolity Lender in writing, and Grantor shail promptly lake such .
slops as may ba necessary to defend the aclion and oblain the award. Granter ~ay be the nominal party in such proceeding, but Lender shall be -
entitted to particicate in the proceeding and 1o be represanied in the proceeding by crunusi of its own choice, and Granior will deliver or cause to -
be delivered {0 Lender such instruments as may be requesied by it from lime lo time (> per.nit such participalion. ’

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The jol'~wving provisions relaling lo governmaental laxes, fees
and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon roquest by Lender, Grantor shall execute such doruments in addition 10 this Morigage and lake
whalgver other aclion is requested by Lender to perfect and conlinue Lender's lien on the Res’ T.uparty. Grantor shall reimburse Lender for all
taxee, as described beiow, together with ail axpenses incurred in recording, perfecting or continu ng this Mortgage, including without limitation all
laxes, lees, documentary stamps, and other charges for recording or regisiering this Morigage.

Taxes. The following shali conslitute taxes lo which this section applies: (a) a specific tax upon this type i *4origage or upon ail or any part ot
the indettedness secured by this Morigage: (D) a specific tax on Grantor which Grantor ts authorized or rquiri d to deduct from payments on the
indebtedness secured by this type of Mortgage; (c) a tax on this type of Morigage chargeabie against the.l.zai’s or the holder of the Note; and
(d) a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by Grunt..,

Subsequent Taxes. !¢ any tax to which this section applies Is enacted subsequent 1o the date of this Mortgage, I*.: event shail have the same
effect as an Event of Default (as defined below), and Lender may sexercise any or all of its available remedies for £n Evant of Detault as provided
below uniess Grantor either {(a) pays the tax before it becomes delinquent, or (b) conlests the tax as provided ao. e in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or olther security satistactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of lhis
Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the exient any of the Property constilutes fixtures or other personal
property, and Londer shali have alt of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Securlty interast. Upon request by Lendes, Grantor shall exacule financing stalements and lake whatever other aclion is requested by Lander lo
perfect and conhnue Lender's securily inlesest in the Rents and Personal Property. In addition to recording this Morigage in the real property
records, Lender may, at any time and withou! turther authorization from Grantor, fil@ execuled counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or conlinuing this security interest.
Upon dafault, Grantor shall assembie the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available o Lender withir: thvee (3) days after receipt of written demand from Lender.
Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the secunly interest
grantsd by this Mortgage may be oblained (each as required by the Uniform Commercial Code), are as stated on the first page of this Morigage.
;URTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
ortgage.
Further Assurances. Al any time. and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause 10 be
made, sxecutod or delivered, o Lender or to Lender's designee, and when requesied by Lender, cause 10 be filad, recorded, reliled. or
rerecorded, as the case may te, at such times and in such offices and places as Lender may deem appropriate, any and ail such morigages,
deeds of trus!, security deeds, security agreements, financing stalements, continuation statements, instruments of further assurance, certificates,
and olher documents as may, in the sole opinion of Lender, be necessary or desiratle in order to eftectuale, compiete, pertect, continue, or
presarve (a) the obligations of Grantor under ine Note, this Morigage, and the Relaled Documents, and (b) the liens and security inlerests
created by this Mortgage on the Property, whather now owned Or hereafter acquired by Grantor. Unless prohibited by law or agreed o the
contrary by Lender in writing, Grantor shall reimburse Lender for ali cosis and axpenses incurred in connection with the matiers referred lo in this
paragraph.
Attomey-—in-Fact. It Grantor fails to do any of the things referred lo in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor heredy irrevocably appoints Lender as Grantor’s attorney—in—fact lor the purpose
of making, exocuting, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accompiish the matiers referred {0 in the preceding paragraph.
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FULL PERFORMANCE. It Grantor pays all the indebtadness when due, and otherwiss performs all the obligations imposed upon Grantor under this
Morigage, Lender shak axscute and deltver o Grantor a suitabie satisfaction of this Morigage and sutable statsments of tsrmination of any financing
statement or file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor witl pay, if permitted by applicable law, any
reasonable termination fee as determinec by Lender from time to time.

DEFAULT. Each of the foiowing, at the option of Lender, shat constilute an svent of detault ("Event of Detauit™) under this Morigage:
Default on Indebtedness. Fallure of Granior 10 make any payment when due on the Indebledness.

Detsult on Other Payments. Fallure of Granior within the time required by this Mortgage to make any payment for laxes or insurance, of any
other payment necessary ta prevent filing of or to effect discharge of any lien.

Compiiance Default. Failure to comply with any other term, obligation, covenant or condition contained In this Morigage, the Note or in any of the
Related Documents.

Default in Favor of Third Perties. Should Borrower or any Gianior defaull under any loan, sxiencion of oredH, secunty agisement, purchass of
sales agreement, of any other agreement, in favor of any other creditor or person ihat may malsrially attect any ol Borrower's ptopodty o
Borrower's or any Grantor's ability {o repay the Loans or perform their respeciive obligations under this Morigage of any of ihe Related
Oocuments.

Faise Statements. Any wamanty, representation or stalement made or furnished lo Lender by or on benhait of Grantor under ihis Morigage, the
Note or the Related Documents I3 false or misleading in any material respect, sither now or &t the time made or fumnished.

Insoivency. The dissolution or termination of the Trust, the insolvency ot Grantor, the appointment of a receiver for any part of Granlor's property,
any assignment for the benefit of crediors, any type of creditor workoul, or the commencement of any prooceeding under any bankruptcy or
insolvency laws by or agsinst Grantor.

Forectosure, For eture, etc. Commencemant of foreciosure or forfelture proceedings, whether by judicial proceeding, seli-help, 180053asSi0N
any ather methou, b any creditor of Grantor or by any governmental agency against any of the Property. Howewr, this subsection shall not apply
in the event of a goo. faith dispute by Grantor as 1o the validity or roasonabieness of the claim which is the basis of ihe foreciosure or foretetiurs
procesding, providsd 470t Grantor gives Lender written notice of such claim and turnishes resarnves or a surety bond for the claim satistaciory ic
Lender.

Breach of Other Agree . en’.. Any breach by Grantor under the terms of any other agresment between Grantor and Lender that is nol remeded
withen any grace period pruviient therein, including without imitaion any sgraement concerning any indebledness or other obligation of Grantor to
Langer, whether existing nov: o v ier.

Existing Indebtedness. A deraul shall occur under any Existing Indebiedness or under any instrument on the Property securing any Existing
indebtedness, or commancemaent of 4nv suil or other action to forecioss any existing lien on the Propaerty.

Events Affecting Guarantor. Any of the ~receding avents occuwrs with respact to any Guarantor of any of the indebledness or such Guaranior
dies or becomes incompetent.

insecurity. Lender reasonably desms itseif i isecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutence of any Event of Default anJ at any time thereafier, Lender, at its option, may exescise
any one or more of the following rights and remedies, in aodition 1o any other rights or remmv,dies provided by law:

Accelerate Indebtedness. Lender shail have the r ght al its option without notice i0 Granior 1o deciare the entire indeblsdness immediately due
and payabie, including any prepayment penally whicr G an'or would be required ‘0 pay.

UCC Remedies. With raspect to all or any part of the Fur?2nal Property, Lencer shall have all the nghts and remedies of a secured party under
the Uniform Commescic! Code.

Cofltect Rents. Lender shall have the right, without notice to Grr.ntor, to lake possession of the Property and collect the Rents, including amourits
past due and unpaid, and apply the nel proceeds, over and abive Lander's costs, sgainst the Indebledness. in furtherance of Lhis right, Lender
may require any tenant or other user of the Property to make paymer s «f rent or use fees directty to Lender. {f the Rents are collectad by Lander,
then Granior irrevocably designates Lender as Grantor's attorney—nasi to endorse instruments recelved in payment thereof in the name ot
Grantor and to negotiate the same and collect the procesds. Payments 0y ‘anants or other users to Lender in response to Lender's demand shall
satisty the obligations for which the paymants are made, whether or noC 871y droper grounds tor the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through & receive .

Morigagee in Possession. Lender shail have the right 1o be placed as ror'ganes in possession or 10 have a reosiver sppointed o take
possession of ail or any part of the Property, with the power to protect and prex> v the Property, 10 oporate the Property preceding foreciosure or
sals, and to collect the Rents from the Property and apply the proceeds, over and at-uve ‘he cost of the receivership, against the indebledness.
The morigagee in possession or recsiver may serve without bond it permitied by aw. Leiw’ar’s right to the appointment of a receiver shall exast
whethes or nol the apparent vaiue of the Property exceeds the Indebtedness by & subsun®al amount. Employment by Lender shatt not disqualrty
a person rom serving as a recotver.

Judicial Foreciosurs. Lender may oblain a judicial decree foreciosing Grantor's inteces! in ax o &, part of the Property.

Deficiency Judgment. it permitted by applicable law, Lender may obtain a judgment for any 3 mciuncy remaining in the indebtedness due to
Lender after application of all amounts received from the exercise of the rights provided in this sect.on.

Other Remedies. Lender shall have alil other rights and remedies provided in this Morigage or the Nc'~ or avallabie al law of in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all rignt to have the property marshaliec. In
exorcising its nghts and remedes, Lender shall be tree 10 sell ak or any part of the Property fogether or werai-uly, in one sale or by separale
sales. Lender shall be entittad to bid at any public sale on &l or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonsble notice of the tme and place of any public sale of the Persc ! Sroperty or ol the tme afier
which any private sale or other inlended dispositon of the Personal Property is 10 be made. Fesasonabie notice s'iall mean notice given sl least
fen (10) days before the time of the saie or disposition.

Walver; Election of Remedies. A waiver by any party of a treach of & provision of this Morigage shall not constitute a waiver of or prejudice ihe
party's nghts otherwise 1o demand strict compliance with thal provision o any other provision. Election by Lender o pursue any remedy shail nol
axciude pursuit of any other remedy, and an elechon to make expanditures or take action to perform an obligation of Grantor under this Morigage
aMer failure of Grantor to perdorm shall not attect Lender's right to deciars a defautt and exercise its remedies under this Morigage.

Atiormeys’ Fees; Expenses. ! Lender instifutes any suit or action lo enforcs any of the terms of this Morigage, Lender shall be entitied to recover
such sum as the court may adjudge reasonable cs &ttorneys’ fees, at trial and on any appeal. Whether or not any court action is invoived, all
reasonable expenses incurmed by Lender that in Lender’s opinion are necessary at any time for the protection of its interes! or the enforcement of
its nights shall become a part of the Indebtedness payabie on demand and shall bear interest from the date of expenditure until repaid al the Nole
rate. Expenses covered by this paragraph include, without imitation, however subject 10 any imits under applicable law, Lender's attorneys’ fees
and Lender's legal expenses whether or not thers is a lawsult, including attorneys’ tees for bankrupicy proceedings (including efforts to modity or
vacate any automatic stay or injunction), appeals and any anticipaied post-judgment collechon services, the cost of searching records, oblaining
title reports (including toreciosure reports), surveyors’ reports, and appraisal fees, and title insurance, 10 the exient permtied by apphcabdle law.
Grantor also will pay any court costs, in addition (o ak other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege. including withcut limitaticn any notice of defaut and any notice of
sale 1o Grantor, shall be in wnting and shall be effective when actually deitvered, Or when deposited with a nationatly recognized overnight courier, or. if
mailed, shall be deemad effective when deposited in the Uniled States mall firs! class, registered mail, posiage prepaid, dwected (0 the addrgsses
shown near the beginning of this Mortgage. Any party may change its address for notices undar this Morigage by giving formal written notice 1o the
other parties, specifying that the purpose of the notice is 10 change the party’s address. All copies of notices Of foreciosure from: the hoider of any lien
which has priority over this Mcrigage shall be sent to Lender's address, as shown near the beginning of this Morigage. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of ttis Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as 1o the
matiers sat forth in this Mongage. No alteration of or amendmaent (o this Morigage shell be effsclive uniess given in writing and signed by the
party or parties sought to be charged or bound by the atleration or amendment.

Annual Reports. if the Property is usad for purposes other than Grantor's residence, Grantor shall furnish 10 Lender, upor: reques!, & certihed
statement of net operating income received from the Property during Grantor's previous fiscal year in such torm and delall as Lender shalt require.
“Net operating income® shakl mean al cash receip!s from the Property ises all cash expenditures made in connection with the operation of the
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Appiicable Law. This Mortgage has been delivered 1o Lender ardd accepted by Lender In the State of lilinols. This Morigage shait be
governad by and construed in accordance with the laws of the Stste of lilinols.

Caption Headings. Caption headings in this Morigage are for convervence purposes only and are not 1o be used 1o interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or eslate created by this Morigage with any other Interest or estate in the Property at any time
heid by or tor the benefit of Lender in any capacily, without the written consent of Lender.

Multiple Parties; Corpocate Authority. All obligations of Grantor under this Morigage shall ba joint and several, and all references to Grantor
shall mean sach and every Grantor. This means that each of the persons signing below s responssble for il obligahions in this Morigage.

Severabliity. If a court of compelant jurisdiction finds any provision of this Mortgage (o be invalid or unentorceable as {o any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumsiances. if teasible, any such
offending pravision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the ottending provision cannot be
30 modified, it shall be stricken and all other provisions of this Morigage in all other respects shall remain valld and entorceable.

Successors and Assigns. Subject to the limitations stated in this Morlgage on transfer of Grantor's interest, this Morigage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. if ownership of the Property becomaes vesied in & person other than Grantor,
Lender, without notice o Granlor, may deal with Grantor's successors with raference to this Morigage and the indebledness by way of
forbearance or extension without releasing Grantor from the obligations ot this Morigage or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead examplion laws of the Stale ot
liinols as to all indebtedness secured by this Morigage.

Walvers and 7.ons ®nis. Lender shall not be deemed o have waived any rights under this Morigage {(or under the Related Documents) uniess
such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any ~thes right. A waliver by any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right
otherwise to demans, stict compliance with thal provision or any other prevision. No prior waiver by Lender, nor any course of dealing belween
Lender and Grantor, =iie’. conshiule a waiver of any o! Lender's rights or any of Grantor’s cbligations as to any future transactions. Whenaver
consent by Lender is 7 quirad in this Mortgage, the granting of such cunsent by Lender in any inslance shall not constilute conlinuing consent to
subsequent instances whue'. such consent is required.

GRANTOR'S LIADILITY. This Murtraye is executed by Granlor, not personaily but as Trustee as provided above in the exercise of the power and the
authcrily conferred upon and vested (n 't as such Trusiee (and Grantor thereby warrants that it possesses full power and authorily to execute this
instrument). It is expressly undorslom. 8.1d.agreed that with the exception of the foregoing warranty, notwithstanding anythlnq o the contrary contained >
harein, that each and all of the warrantiss, indemnilies, repraesentations, covenanis, undertakings, and agreements made in this Mortgage on tha part of
Grantor, while in form purporting to be tre varranties, indemnities, representations, covenants, undertakings, and agreemants ol Grantor, 870y
navertheless each and every one of them n.acy ’.ad intended not as personal warranlies, indemnities, representations, covenants, undertakings, and >
agreements by Granlor or for the purpose or »ath tha intention of binging Grantor personally, and nothing in thic Mortgage or in the Noto shall be.
construed as creating any liability on the part of Gra ilor nersonally o pay the Note or any inlerest that may accrue thereon, or any other Indeblednass
under this Mortgage, or to perform any covenant, L ndenaking, or agreement, either express or imphed, contained in this Morigage, ail such liability, iff %
any, being expressly waived by Lender and by ever;, pason now or hereafter claiming any right or sacurity under this Morigage, and that so far af\u
Grantor and its successors personally are concerned, tive 'soal holder or holders of the Note and the owner or owners of any Indebledness shall look
soiely o the Property tor the payment of the Note and Inaet.tec ness, by the eniorcement of the lien crealed by this Mortgage in the manner provided in
the Note and herein or by action to enforce the persanai liab#’y ot any Guarantor.

CHICAGOR TITLE & TRUST COMPANY ACKNOWLEDGE! HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, % CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED
OFFICERS AND iTS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

T e YA

TRUST OFFiCeR Ansttj‘iioé Fresident TRUST 2y ASST. SECRET

CODR TOUNT Y, G
FILED FCR pé"c%’;‘g’

This Morigage prepared by:  JON S MALL ot 9L HAY -3 PMI2: |4

ADDISON, IL. 80101

94396722

CORPORATE ACKNOWLEDGMENT
STATE OF {cLinNgr s )

. )ss
COUNTY OF U0k~

&

On this s 7% day of ﬂ P rdd . 19 7 ’l , betore me, the undersigned Notary Public, personally appeared TRUST OFFICER
and TRUST OFFICER of CHICAGOE TITLE & TRUST COMPANY, and known (o0 me o be authorized agents of the corporation that executed the
Morgage and acknowiedged the Mortgage lo be the free and volunlary act and deed of the corporation, by authority of lts Bylaws or by resolution of its
board of directors, for the uses and purposes therein mentioned, and on oath stated {hat they are authorized to execute this Mortgage and in facl
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Notary Public in and for the State of My commission explrge __IVotary Puolic, State of lliinois ¢
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‘UNIT NUMBER 86 IN CARL SANDBURG VILLAGE CONDOMINIUM NUMBER 3, AS
DELINEATED ON A SURVEY OF PARTS OF CERTAIN LOTS IN CHICAGO LAND
_CLEARANCE COMMISSION NUMBER 3, BEING A CONSOLIDATION OF LOTS AND
PARTS OF LOTS AND VACATED ALLEYS IN BRONSCN'S ADDITION TO CHICAGO,
AND CERTAIN RESUBDIVISIONS, ALL IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

25032910 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PEN., B 17— 0k 27~ cad o5y

COMMONLY KNONW AS: 86 W. SCHILLER, CHICAGO, ILLINOIS
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