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MORTGAGE

THIS MTRTGAGE (“Sccurity Instrument™) is given on the 28th day of April, 1994,
The mortgagor is LEP.OY W. JOHNSON AND BARBARA S. JOHNSON , HIS WIFE
(“Barrower”).

This Sccurity Instrumeit s given to KINGSLAND FINANCIAL CORPORATION, A CORPORATION, which is

organized and exisuing undor the {aws of the State of ILLINOIS, and whose address is 610 E. ROOSEVELT ROAD,
SUTIE 201, WHEATON, iL 50187

(“Lender”).
Borrawer owes Lender the princigal sum of ONE HUNDRED FOURTEEN THOUSAND and NO/100----- Dollurs
(U.S. $ 114,000.00). This debt is evidonced by Borrower's note dated the same date as this Security Instrument ("Noie™),
which provides for monthly payment:_wi.in the full debt, if not paid earlier, due and paynble on May 1, 2024, ‘This
Sccurity Instrument secures to Lender. (a) the repayment of the debt evidenced by the Note, with interest, and all
rcncwals, extensions and modifications of [he linte; (b) the payment of all other sums, with interest, advanced under
paragruph 7 to protect the security of this S2¢usity Instrument; and (¢} the performuance of Borrower's covenunts and
agreements under this Security [nstrument anc the.Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described proper(y bucated in COOK County, Ulinais:

LOT 21 IN BLOCK 14 IN HANOVER HIGtH LANDS,A SUBDIVISION OF THE SOUTH 172 OF THE
NORTHWEST FRACTIONAL 1/4 AND THE NOPI ! 49 ACRES OF THE SOUTHWEST FRACTIONAL
1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDCD MAY 10, 1962 AS DOCUMENT 18471876, IN COOK
COUNTY, ILLINOIS.

e ‘f:‘
AR
coglt 5 FuR RELOKD 94396801

at, HAY -3 O RYA 29

07 S/ /ez-02y

148

»
]

TOR9G

which has the address of 1430 CYPRESS AVENUE,

oV ’
Illinot 60103 ! : . Hﬁtgm B AR
0is 20193, (“Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 (Page 1 of 5 Pages)
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property or othenvise materially impair the lien created by this Sceurity
Instrument or Lender’s sccurity interest.  Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment ol the lien created by this Sceurity
Instrument or Lender’s security interest.  Borrower shall also be in default i€ Borrower, during the loan application
process, gave matcrially false or inaccurate information or statements to Lender (or tailed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited (o, representations
concerning Borrower's occupuncy of the Property as a principal residence. It this Security Instrument is on a leaschold,
Borrower shail comply with all the provisions ol the lease. I Borrower acquires lee title to the Property, the leaschold
and the tec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [If Borrower f{ails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bunkruptcy, probate, for condemnation or forfeiture or to entoree laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sceurity Instrument,
appearing in court, paying rcasonable attorneys’ fees und entering on the Property to make repairs.  Although Lender
may take action under this paragraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender upder this paragruph 7 shall become additional debt of Borrower secured by
this Security Instiament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dispursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Irsgrance. It Leader required mortgage insurance as a condition of making the loan secured by
this Security Instrumen?| Borrower shall pay the premiums required to maintain the mortgage insuriance in etlect. It for
any reason, the mortgage rourance coverage required by Lender lapses or ceases to be in ctfect, Borrower shall pay the
premiums required to obtain coveruge substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the coit *o Borrower ot the mortgage insurance previously in ettect, from an alterniate mortgage
insurer approved by Lender. If si.briantially equivalent mortguge insurance coverage is not availuble, Borrower shall pay
to Liander each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceiced to be in effect. Lender will accept, use and retain these payments as &
loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortguge insurance coverage (in the amoyint and for the period that Lender requires) provided by an insurer approved
by Lender again becomes availuble and is Obtatned. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reservz, vntil the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and iwcriaer or applicable law.

9. Inspection. Lender or its agent may n'.c/reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to 1n inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection
with any condemnation or other taking ol any part of the 2roperty, or for conveyunce in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a totul taking of the Property, the procceds shall be applicd 1o the sums sceured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrovier, Inthe event of a partial taking of the Property
in which the fair market value of the Property immediately before the raking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before thet:kiig, unless Borrower and Lender othenvise agree
in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately befrirethe tuking, divided by (b} the tuir market
value of the Property immediately before the taking. Any balance shall be paia 2o Borrower. [n the event of a partial
taking of the Property in which the fair market value of the Property immediotely before the taking is less than the
amount of the sums secured immediately belore the taking, unless Borrower aid_ender othenwise agree in writing or
unlcss applicable law otherwise provides, the proceceds shall be applicd to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrowur that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the procecds, at its option, cither to Jestaration or repair of the
Property or 10 the sums sccured by this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princioal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chang? the amount of such
payments.

L1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor payment or
modification ol umortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse o extend time for
payment or otherwisc modity amortization of the sums secured by this Security Instrument by reuson of any demand made
by the original Borrower or Borrower's successors in interest.  Any torbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grunt and convey that Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personaliy
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the imerest or other loan charges collected or 10 be collected in
connection with the loun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the churge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be retunded to Borrower. Lender may choose to make this retfund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a retund reduces principal, the reduction will be treated
as a partial prepayment without any prepaymem charge under the Note.

Form 3014 9/90 (Page 3 of 5 Pages)
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24. Rliders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated inio and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Data 1D: uB4

[J Adjustable Rate Rider ] Condominium Rider ] 1-4 Family Rider

[J Graduatcd Payment Rider  [[] Planned Unit Development Rider [ Biweekly Payment Rider
7] Balloon Rider O Rate Improvement Rider ] Second Home Rider

{3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms und covenants contained in this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it.

-Borrower

sp Betow This u!7s For Acknowledgment]

State of ILLINOIS §
County of DUPAGE 8§

g fiz f%
The foregoing instrument was acknowledged before me this Z day of , 19 , by

LEROY W. JOHNSON AND BARBARA S. JOHNSON

Z

S

Notary Public

Nntnryit'u\_y-iﬂ 's /&M /( '/éj_:lffyﬂ

My Corumniss.cn npes 3715/85 ‘Printed Name)

My commission expires:
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