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NORTH AMERICAN MORTGAGE COMPANYe Qﬁ.‘
P, O. BOX 4800

HOUSTON, TX 77210~4800
RECEIVING DESK

5% [Space Above This Line or Recording Dats) 105380548
MORTGAGE
THIS MORTGAGE {"Security Instrument”) is givenon APRIL 28, 1904 . The mortgagor is

BOBBY CRAWFORD, A BACHELOR

("Borrower™). This Security Instrument is given 40 ;ORTH AMER |CAN MORTQAGE COMPANY®

. DEPT-11 $35.50
T47777 TRAN 0112 05/03/94 14304100

L7990 4 Dl %—~94—Z074D0

COOK COUNTY RECORDER

which is organized and existing under the lawa of DELAWARE , and whose

addreas is 2883 AIRWAY DRIVE, SANTA ROSA, CA 08403
("Lender”). Borrower owes Lender the principal sum of

EIGHTY THREE THOUSAND AND 00/100

Dollars (US. § 83,000.00 )., This debt is evidenced by Borrower's qute dated the same date as this Security
Instrument {"Note”), which provides for monthly paymenta, with the fulldeby; 12 vt paid earlier, due sad peyable on
MAY 01, 2024 . ‘This Security Inatrument secures to Leivder: (a) the sepsyment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications of he Note; (b) the payment of ull
other sums, with interest, advanced under paragraph 7 1o protect the security of this Sccwity lnstrument; and (¢}
she performance of Borrawer's covenants and agreements under this Security Instrument rad the Note. For this

purpnse, Bortower does hereby mortgage, grant and convey to Lender the following describer property located in
CO0K County, Iitinots:

THE LEGAL OESCRIPTION (S ATTACHED HERETO AS A SEPARATE
EXHIBIT AND 1S MADE A PART HERECF.
7
f_,g

14-17-401-049-1032

PERMANENT TAX |.D. NO,: 14-17-401-~048-1009 VOLUME NO. 479
SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREGF,

which has the address of 4208 NORTH KENMORE UNiT #GC, CHICAGO
Ilinois 80613 {"Property Address");
[Zip Codsl
ILLINDIS -Single Family- FNMA/FHUMC UNIFORM INSTRUMENT
&} - BAfL) 1m0 Ferm 3094 9780
Amanded 5/51

VME MORTGAGE FORAMS * {800i821+72
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UNIT GC AND P-8 IN BUENA PARX CONDOMINIUM A2 DELINEATED OM A SURVEY OF
TAE POLLOWING DESCRIBED REAL ESTATE: TRE NCRTE 1/2 OF THE® RAST 125
FEET OF LOT 20 AND THAT PART OF LOTS 21, 22 AND THE SQUTH 1/2 OF LOT 20
WHICH LIES BARST QF A LINE 55 FEEY EAST OF AND PARPLIEL TO THE WEST

LINE OP LOTS 20, 21 AND 22 IN BLOCK 3 IN BUENA PARK IN SECTION 17,
TOWNSHI? 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCLVAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH SURVEZ IS ATTACHED AS EXYIPIT "A* TO THE

DECLARATION OF CONDOMINIUM FILED AS LR3I897520 TOGETHER YIVH ITS
UNDIVIDED PERCENTAGZ INTEREST IN THE COMMON ELEMENTS. IN CUOK COUNTY,

ILLINOIS,
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TOGETHER WITI MIMQ FF I C IArIcThvrCu;cluQ‘Pther_ porty, snd all cnvomonts,

provements now of he
appurtenances, snd fixtures now or hereafter a part of the property. All rc‘placémudm anll adtitions shall also be covered
by this Security [nstrument, Alf of the foregoing is referred (o in this Security lastrument ans the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und hus the right to
mortgage, grant and convey the Property and that the Property ia unencumbered, except for encumbrances of record.
Borrower warsants and will defend generally the title to the Property againat all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non uniform covenanta with
limited variations hy jurisdiction to congtitute s uniform security instrument covering real property,

VINTFORM COVENANTS, Borruwer wnd Lender covenant snd agree s loflowe:

I. Payment of Principsl and Intereat; Prepsyment snd ate Cherges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any propayment and [ate churges due under the Note,

2. Funds for Taxes snd Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shal)
pay o Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("1'unds”) tor:
(8) yearly tuxes and sssessments which may attain priority over thisSecurity Instrument as a lienon the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; {c) yesrly hazard or property insurance premiums;
(d) yearly flood issirance premiums, if any; (e) yearly mortgage tnsurance premiums, if any; and (f) any sums payable
by Barrower to Lendzr, in accordance with the pravisions of paragraph 8, in lieu of the psyment of mortgage insurance
premiums, These iterasare called "Hscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximur, anount a lender for a federally related mortgage foan may require for Borrower's escrow
account under the federai 'iet| Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 US.C.
Section 2601 et seq. ("RESI'A "} unless enother law that applies to the Funds sets a lesser amount. If so, Lender may,
8t any time, collect and hold I'tingds in an amount not to exceed the lesser amount, Lender may estimate the amount of
IFunds due on the basis of currernt data.and reasonable estimates of expenditures of future Escrow [tems or otherwise in
sccordance with applicable law,

‘The Funds shall be held in an institution-whose deposits arc insured by a federal agency, instrumentality, or entity
(including | ender, if Lender is such an inst tution) or in any Federal Home Loan Bank. Lender shalf apply the unds to
pay the Hacrow Items. Lender may not charge Porrower for holding and applying the Funds, annually analyzing the
escrow secount, or verifying the Escrow ltems, Unless |ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However,“under may require Borrower to pay o onetime charge for an
independent reul estale tax reporting service used by Lenderin connection with this loan, unless applicable law provides
otherwise, Unless an agreement s medoe or applicable [uw requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the T'unds. Borrower and Lender may agree in writing, however, that intersst
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each debit te; the Funds was made. The Funds ere pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to < held hy applicable law, Lender shall account to
Rorrower for the excess Funds in sccordsnce with the requirements of ap)licable law. If theamount of the Funds held
by Lender at sny time is not sufficientto pay the Escrow [temswhen due, 1.204<r may so notify Barrower in writing,
and, in such case Borrower shall pay to Lender theamourt necessury to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, st Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall-oromptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Vroperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of a quirition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all psyments reccived by Lender under
paragrarhs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble
under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due unde: he Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrewer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shali pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; {b) contests in
good fuith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to 8 lion which may attain priority over this Security [nstrument, Lender may give Borrower & notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within [0 days of the giving of

notice.
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5. Hazard or Property Inaursnce. Borcawer ahall keop the jmpravoments now puintjug ur horealtor erected on

the P'roperty ingured agninnt Joss by fire, hazards included within th crh "ontonded cAve pe" and any othor hazarda,
inchuding floods or Naoding, for which Lender requires insursnce. 'This insurance rhall be maintnined it the smounts
and for the periods that Lender requires. The inaurance carrier providing the insurenco shall ba chosen by Rorrowsr
Aubject to }ender's approval which shall not be unreasanably withheld, If Boreower Tails to muintain coverage described
shove, |ender may, at Lender's optinn, obtain caverage to protect {ender's rights in the Property in sceordnsico with
parngraph 7.

All insurance policies and rencwals shal! be neceptable to Lender and shall include a standard mortgge claune,
[ender shall have the right to hold the policien and renowals. If Lender requires, Borrower shall promplly give 1o
Lender al! reveipts of paid premivms and rencwal noticen, In the event of loss, Borrower shall give praapt aotice w the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Undess Lender and Burrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecanomically feasible snd Lender's security is not lessened. IF the
restoration or repair is not economicatly leasible or Lender's security would be lessened, the insurance praceeds shall he
spplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Rorrower abandons the Property, or does not answer within 30 days a notive from [ender that the insurance carrier has
offered to settle & olzm, then |.endor may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property o1 0 pay suma secured by this Security Instrument, whether or not then due. The 30-day poriod will
hegin when the notice (8 2.ven,

Lintess 1onder and Yior ower otherwise agree in writing, sny application of proceeds to principal shall not extend or
paatpane the due date of the'maonthly payments referred to in paragraphe | and 2 or change the amount of the payments,
It under paragraph 21 the Propeit in acquired by Lender, Borrawer's right to any insurance policion snd proceeds
resulting from damage to the Urorecty prior to the acquisition shall pass to Lender to the extont of the stimn secnred by
this Security Instrument immediately jirior to the acguisition.

6. Occupancy, Preservation, Mair.cenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establisn, ond use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrura=nt-and shall continue 10 oceupy the Property 83 Borrower's principal
residence for at least one venr after the date of Gecunancy, unless Lender otherwise agrees in wriling, which consent shail
not be unreasonably withheld, or unless extenuating ircumstances evist which are beyond Borrower's control, Borrower
shall not destroy, damege ar impair the Property, ailow the Property to deteriorate, or commit waste on the Property.
Barrower shall be in default if any forfeiture sction or proceedingwhether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien crented by this
Security Instrument or Lender's security interest. Borrowes riay cure such a default and reinstate, us provided in
paragraph 18, by causing the action or proceeding to be didrissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Horrower's interest in the Péoperty or other material impairment of the lien
crested by this Security [nstrument or Lender's securityinterest. Bareower shall alao be in default if Borrower, during
the loan application process, gave materially false or inaceurate informaucn or statements o Lender {or Tailed 10
provide Lender with any material information) in conpection with the loon evidenced by the Note, including, but not
limited 10, representstions concerning Borrawer's occupancy of the Property <8 )u principul residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of tiieicsse. It Borrower scquires fee title to
the Property, the leasehold and the Fee title shall not merge unless Lender agrees ta (re mierger in writing.

7. Protection of 1l.ender's Rightsin the Property. If Borrower fails to perforiathe covenants and sgreements
contained in this Security Instrument, or there is s legal proceeding that may significantly ailect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiure or to enforce laws or
regulations), then Lender may do and pay tor whatever is necessary to protect the value of the roperty and Lender's
rights in the Property. Lender's sctions may include paying ony suma secured by a lien which/nss priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ feea and entering on the Property 1o muke repairs.
Although [ender may take action under this paragraph 7, Lender does not have to do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts stinll bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Rorrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lonn secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
resson, the mortgage insurance coversge required by Lender lapses or ceases to be in effect, Burrower shall pay the
premiums required to obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the martgage insurance previously in effect, from an slternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nat available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurence premium being
paid by Borrower when the insurance coverage lapsed or cessed to be in effect. Lender will accept, use and retain these
payments as & loss reserve in lisu of mortgage insurance. l.oss reserve payments msy no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and fop the, perjod tlmt lender requires)
provided by an insurer approved by Lender again becomes available and ig obtained. Bodrowbr nliall pay the premiums
required to maintain mortgage insurance in effect, or to provide n losa reserve, until the requirement for mortguge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or clasim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in liesr of candemnation, are hereby
assigned and shall be paid to [ender,

In the event of a total twking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borroswer, In the ovent of & purtinl teking of the Property in
which the fair market value of the Property immediately before the 12king is equal to or greater than the smaunt of the
sums sectired by this Security Instrumentimmedintely before the tking, unlesa Borrower and Lender otherwiae agree
in writing, the suma aecured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amountaf the sums secured immediately befure the taking, divided by (b) the fair
market value of 1Xe Property immedintely before the taking. Aoy balance shall be paid to RBorrower, [n the event of a
partial taking of the Property in which the fair market value of the Property immedintely before the tuking in lens than
the amount of the suns secured immediately before the taking, unless Borrawer and Londer otherwise agree in writing
or unless applicable law olherwise provides, the proceeds shall be applied to the sums sccured by thig Security
Instrument whether or not t/ie sums are then due.

If the Property is abandozieddy Borrower, or if, after notice byl.ender to Borrawer that the condemnor offers to
make an award or settie a claim for damages, Borrower fuils to respond to Lender within 30 days after the dute the
notice is given, Lender is authorized towollect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by thieSelurity lostrument, whether or not then due,

Uniess Lender and Borrower otherwisc agree in writing, any spplication of praceeds to principst shall not extend or
postpone the due date of the monthly payments referred to in paragrapha | and 2 or change the amount of such

payments.
11. Borrower Not Released; Forbearanc: Py Lender Not a Waiver. Fxtension of the time for payment or

modification of smortization of the sums secured B this Security Inatrument granted by ].ender to any successor in
interest of Horrower shall not operate to release the liahility of the original Borrower or Borrower's auscessors in
interest. Lender shall nut be required to commence procsertinga against any successor in intereat or refune to oxtend
time for payment or otherwise modify amortization of theeams secured bythis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successarain interest. Any forbearance hy Lender in exerciring
ary right or remedy shall not be & waiver of or preclude the exercise ofany right or remedy,

12. Successors and Assigns Bound; Joint and Several Liaviiity, Co-signers. The covenants and agreements
of this Security Instrument shal! bind and benefit the successors and assign2 of Lender and Borrower, subject to the
provisions of peragraph 17. Borrower's covenants and sgreements shall be joint.und several. Any Borrower who co"signs
this Security Instrument but does not execute the Note: () is cosigning thiz Sucurity Instrument only to mortgags,
grant and convey that Borrower's interest in the Property under the terms oftiiig Security Instrument; {b) is not
personslly obligated to pay the sums secured by this Security Instrument; and (¢ agrees that Lender and any other
Borrower mey agree to extend, modify, forbear or make any accommodations with regerd to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lav which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied ar to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be récaced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suma slready collected from: Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or hy making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated us a partial prepayment without any prepsymont charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
First class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when givon
ss provided in this paragraph.

15. Governing Law; Severability, This Security Instrumentshall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not alfect other provisions of this Security Inatrument or the Note
which can be given effect without the contlicting provision. To thia endthe provisions of this Security Instrument and

the Note are declared to be severable,
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16. Borrower's Copy. Borrower ahall be given one conformed copy of the Jh:lzajul F thinSecurity Inntrument

17. Transfer of the Praperty or a Benelicial Interost in Borrower, If all or any part of the I'roperty or any
intercst in it is sold or transferred (or if & bonelicial intereat in Horrower is aold or translocsed and Borrower is not
nutural person) without Lender's prior written consent, Lender may, at its option, require irnmediato payment in full of
all sumn secured by this Security Instrument, However, thia option shall not he exercined by Lender if exercise in
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceloration. The notice shall provide a period
of not less than 30 days from the date the notice in delivered or mutled within which Borrower must pay all stima secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} § days {or such other period
as applicable law may specify for reinstatement) beforesale of the Property purauant to any power of sale contnined in
thia Security Instrument; or (b} entry of a judgment enforcing this Secority Inatrument. Those conditions nre that
Borrower: (a) pays LenJer all suma which then would be due under this Security Instrument nnd the Note s if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays alt expensos incurred in
enforcing this Sécurity Lastrument, including, but not limited to, reasonable attarneys’ fees; snd {d) takes such action as
Lender may reasorab’s require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation £ sy the suma secured by this Security Insteument shall continue unchanged. Upan reinstatement
by Barrower, thia Secustiyisstrument and the obligations secured horeby shall remain fully effective as if no acesleration
had occurred. [owever, this«iriis to reinstate shall notapply in the case of acceleration under paragraph 17,

19. Saie of Note; Change of Loan Servicer, The Note or n purtinl interest in the Note (together with this Security
Instrument) may be sold one ur-niore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that Coliceis monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the [oan Servicer unrelated to asale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written ndtice of the change in accordance with paragraph 14 above and applicabie law.
The notice will state the name and address of t'ie new [.oan Servicer and the sddresa to which payments should be made.
‘The notice will also contain any other information required by applicable [aw.

20, Hazardous Svbstances. Borrower shall nzt-cause or permit the presence, use, disposal, storage, or releuse of
any Huzardous Substances on or in the Property. Borrowzr shall not do, nor alfow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to normat residential uses and to maintenance of th Pleperty.

Borrower shall promptly give Lender writien notice of any wiveitigation, claim, demand, lawauit or other action by
any guovernmentai or regulatory agency or private party invotvirg <he Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Botiower lsaens, or is notified by any governmentat or
regulatory authority, that any removal or other remediation of any Hizargeas Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordanse with Environmenta) Law,

As used in this pacagraph 20, "Hazardous Substances” are those substanceslefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flariable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or ‘Grmaldehyde, and redioactive
materials, As used in this paragraph 20, "Environmentat Law”™ means federal laws and laws o7-¢he jurisdiction where the
Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accélcration following
Borrower's breach of any covensnt or agreement in this Security Instrument{but not prin=io acceleration
under paragraph 17 unfess applicable faw provides otherwise). The notice shall specify: (a) the-acfault; (b) the
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the defsuft must be curcd; and (d) that failure to cure the defsuit on or before the dute
specilied in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured
by this Security Instrument withaut further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shal! be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rolease this Security

Instrument without charge to Borrower, Barrower shall pay any recordation coats,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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THIS ADJUSTAHBLEB RATE RIDER i1s made this 28TH day of APRIL . 1994 , snd i incorporated
into and shalt be deemed to smend and supplement the Mortgage. Deed of Trust or Security Desd {the "Security
Instrument”) of the same dJate given by the undersigned {the "Borrower®} to secure Borrower’s Adjustable Rote Note {the

"Note") to NORTH AMER!CAN MORTGAGE COMPANY®

{the "Lendec"} of the seme Jdate and covering the property described in the Security lnstrument end located nt:

4208 NORTH KEMNMORE UNIT #GC, CHICABD, 1L 80813
{(Property Addsossl

THE NOTE CONTAINS PROVISIONS ALLOWING VOR CHANGES IN THH INTHRENT RATE AND THE
MONTHLY PAYMENT. THI NOTH LIMITS THE AMOUNT THI BORROWIR'S INTERHEST RATE CAN
CHANGE AT AN7Y ONHE TIMI AND THE MAXIMUM RATE THH BORROWEHR MUST PAY.

Additional Coveran‘s. In nddition to the covenants and sgreemenis made in the Sevurily Instrument, Borrower and
Lender further covenant ard agree a5 follows:
A. AINTEREST RATHE A”D MONTHLY PAYMENT CHANGES
The Note provides for an inutia! nterest rate of &, 000 % . The Note provides for chunges in the interest rote und the

monthly payments, az follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will psy may chaigo on the first day of MAY .19 985 .
12th month thereafter. Huch date on whicl zey interest rate conld change is calied a "Change Dnte.”

{B} The Index

Beginning with the first Change Dale, mj interest rate will be based on an Index. The "Index" is the weekly average
yield on United States Treasury securities agjusied o a constant maturity of | year, as made svailable by the Pederal
Reserve Boerd. The most recent lndex figure avziahle as of the date 45 days before each Chenge Date is called the
"Current index.”

If the Index is no longer available, the Note Holder v iil choose a new index which is hased upon comparable information.
The Note Holder will give mo notice of this choice.

{C) Calcuiation of Changes

Befare each Change Date, the Note Halder will calenlate m n:w interest rate by ndding THREE AND
12571000 percentage points { 3, 128 R} ta the Current Index. The Note Holder will t
round the result of this addition ta the nesrest one-gighth of one perCentuge point {0.125% ). Subject f0 the limits stuted
Section 4 {1} below, this raunded amount will be my new interest rats ».til the next Change Date.

The Note Holder will then determine the amount nf the monthly puy.nent thay would be sufficient to repay the un
principal that | am expected 1o owe a! the Change Date in full on the natitrity date at my now inforos! rale
subsientially equal payments. The result of this colcutation will be the new tmount of my mopihly payment

{D) Limits on laterest Rate Changes

The interest rate | am required to pay st the first Change Date will not| ve greater than 7.000 % or less than
3.126 % Thercafter, my interest rate will never be invreased or decreused on uny’ siigle Chenge Date by more than two
percentage points (2.0%) from the rate of interest 1 hove beon paying for the preccding Awelve months, My interest rute
will never be greater than 11,000 %,

(F) Effective NDate of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount af ny new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my asathly payment changes
again.

(") Notice of Changes

"The Note Holder will deliver ar mail to me a notice of any chunges in my inlorost rate and the amwnit of my monthly
poyment before the effective dato of any change. The aotice will include information regnired hy lnw 'he given me and
also the title and telephone number of a person who will snswer any yuestion | mey have regurding the notice.

B. TRANSFHR OF THE PROPERTY OR A BENHFICIAL INTEREST IN BORROWLER
Uniform Cavenant {7 of the Security Instrument is amended to resd as follows:

Transfer of the Property or a Beneficial Intesest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a8 beneficin) interest in Borrower is sold or ransferred and Borrower is not n natural person)
without Lender's prior written consent, Lender may, st its option, require immediste payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Federal law
as of the date of this Security Instrument. Lender also shell not exercise this option if: (a) Borrower canses to be submitied
to Lender information required by lLender to evaluate the intended transferee as if a new loan were being mede tu the
transferee; snd (b) Lender reasonably determines that Lender's security will not be impaired by the lnan assamption and
thet the risk of o hreach of any covenant ar sgreement in this Security Instrument is sccepiable to Lender.

To the extent permitted by applicable law, Lender may cherge a reasonable fee as a condition to Lender’s consent to the
foan assumption. Lender may also require the transferse 1o sign an assumption agreement thut is acceptable 1o Lender and
that vbligutes the trapsteree to keep all the promises and ugreements made in the Note and in this Security Instrument,
Borrower will continue lo be obligated under the Note a{sd this Security Instrument unless Lender relenses Darrower in

writing. a& .

and on thut day every
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If Lender exercises the option 1o reguire immediate payment in full, Lender shall give Berrower notice of acceleration.
The notice shall provide & period of not Jess than 30 days from the dote the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fuils tu puy these sums prior to the
expiration of this pericd, Lender may invoke sny romedies pormiticd by thig Security Instrument withuut further rcdice or
dembnd on Horrower,

BY SIGNING BELOW, Borrower accopts and sgrecs to the terms and covenants ¢ nod in thiv Adjustuble Rate Rider.

~ {Senl)
~Borrower

. {Beul)
-Borrower

_ {Seal)
-Borrower

 {(Seal)
-Barrower

n203111 §/00/09
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THIS CONDOMINIUM RIDUR is mede this  28TH day of APRIL / ! ) f , ja 84
and is Jnotepuratod nin and shail be desmad 1 smend and supplamant the Mortgage, Lwed of Truet or Security Deod (thy

“Security lastrumeat™! of the same dute given by the undereigned (the "Noerawer™} ty seoure Horrowar's Nite 4
NORTH AMER!ICAN MORTGAGE COMPANY®

{the "Lunder"}
of the same dete and coveriag the Property described in the Security [namtrument and located st
4208 NORTH KENMORE UNIT #GC, CHICAGO, IL 80813
{Property Address)
The Property includes a unit in, together with sa updivided interest in the cuommon elomanls of, & conduminivm projeci

knowr as:

JBUENA PARK CONDOMINIUMS ..
{Neme of Condominium Frojeot)

fthe "Condominium Droject”), 1T the owners ssswistion o other sntity which eets fur the Candominium Project {the “Ownera

Amsocirtion™) holds VWilis 10 property fur the banelit or use of jts membern or shareholdara, the Property alao includes Barrawar's

interant in the Ownaerd Azaeviation and the uses, procecds and benefita uf Hurenwor's inlerest.

CONDOMINMUAACOVIENANTS, [n addition to the covenants and oyraamunts made in the Socurity Tastrument,
Borrowsr snd Londer furiner cuvsnant and agroo as follows:

A. Condominium Diiinations. Horruwsr shall perform all of Borrawor's ubiligatinns undor the Condominium 1rojet’s
Constituont Documents. The "Corsiituent Documents” are ther {i} Deciaration of any sther dicument which croatos the
Conduminium Peoject; (it} by-lows; (il code of regulstions; and (iv) other oquivaleat documents, Horrower ahall promptiy pay,
when dus, all duss and assessments imporad pursuent 1 the Constituent Dicumaents.

B. Hezard Insurance. So jungarthe Owners Asmxistion maintains, wilh 8 gonerally scceptsd (naursnce carrisr. a
"mastor” ar “blaakel™ policy on the Condumtniurlroject which is satisfectury 1o Lender and which provides insurance coversgo in
the amounia, for the pericds, and against the hazacde Donder reguires, including fire and hazards inciuded within the form
*extended cavorsge.” thon:

(i) Lender waives the provisinn ra Uniform Covenant 2 for the moathly payment to Londer of the yaarly
premium installments for hacard insurance on the Propertiand

{it) Burrower's ubligation uader Unifolm Covanent § 1o mointain hazard insursnce voverago on the Property is
deeined ratisfied to the uxten? that the required coversgs te provided by the Owners Associstion polivy,

Barznwoe sholl give Lender prompt antice of any lapre snroouired hazard insursnge coversya,

It the aveat of o dintribution of hezard insurance proceeds 14 {isu of cestorstinn or repair folluwing a loas tn the Property,
whether 10 the unit ar W cotnmon slements, any proceeds payable to Baesiver are hereby assigned and shall bo paid 1 Lender for
applicstion to the sums secured by the Socurity [rafrument, with any sxcess raid to Borrower.

(. Public Liabitity Insursnce, Borrower shall 1ake such sctiors-ax may ha rossonable 5o insurs that tho Ownars
Assicistion maintains s public lisbilily insurance polivy nccopiable in form, amouns and extent of covarage to Leador,

8. Candemnation. The prxcesds of say sward or ¢laim Por demages, direc! nr conssguenticl, payable 1 Herrower ta
cunfisctinn with sny eondamnation or other 1aking of all or any part of the Propirs whother of the unit oe of the cominen
slemonts, e for aay conveyance in lou of condemnation, sre hareby assigned and shairb/ peid o funder, Such praceeds shall bs
appliod by Lender to the sums secured by the Security Instrument as pravided in Unifurm Covvmaret 10,

E. Lender's Prior Consent. Borrower shall not, except after aotice to Lendsr and wilh|.onder's prinr wrilten connent,
sithor pariition ur subdivide the Droperty or consent (o

{i] the sbandeament of termination of the Copdominium Project, sxeept fur(abardunment or termination
tequired by inw in the case of substantisl destruction by fire or other casuaity or in the case of & taking Gy sordamnation ar smineai

FIRST AMERICAN TITLE a L74/§00%,(_//,L74 "Z_J("

DEVLEEDE

domsin

(i) any amendment to any provision nf che Constituent Dovuments if the provisisn is for (he sxproas byaefit of
Lender;

{iii} termination of professionsl management and assumption of aslf-mansgemont by tha Ownerr Association:
ar

{iv} any action which would heve the effoct af rendering the public lishility insurance coveraye mainiained by
the Owners Assuciation unacceptable io Lender,

F. Remedies. |f Borrower doos not pay condominium dues and assesamonis when duo, then Lender may pay them. Any
smounts disbursed by Lender under this paragraph F shall becume additional debt of Bottuwer secured by the Secteity [nstrument,
Unless Burcower and Lender agros to other torms of payment, these amounts shall bear intereat from the dats of dishurssmen! a1
the Note rate and shal’ bo payable. with interest, upon notice frum Lender to Bosrower requesting peyment,

BY SIGNING BHLOW, Borr

“\

(M ...... e Seslh

Wassy FRAWFORD

‘et Accapta and agroes 10 the lerms aad provisions coatained in this Condominium Rider,

PR +:7-71}

R <Borrower -Baotrowm
e e e, ASeal) e e e, (Heal)
~Batr awasr “Borrower

MULTISTATE CONDOMINIUM RIDER-Singls Family~ FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 9/80
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24, Ridern to this Security Innirument. If one or more ridors gro exsented t}y Bogrower my ravorded together
with this Security Instrument, the covenants and agreements of asch auch rider shall be incirporated into nnd shail
amend and aupplement the covenants and agreements of this Security [natrument as if the rider(s) wore a part of this

Security Instrument. [Check applicable box{es})

X ] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bslloan Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other{s) {specily]
BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covegants contained in this Security
Instrument snd in any rider{s) executed by Borrower and rcunnﬁul with it, /
Witnesses: ]
Mﬂ Cf.éx (Soal)
bossy f:nm@nn -Bartowet
{Seal)
- ~Hurrowsr
/ x {Seal) (Soal)
-Borrower -Burrawer
STATE OF ILLINOQIS, 00K County ss:
I, THE UNDERSIGNED , 8 Notary Public in and for ssid county and atate do hereby
certily that BORARY CRAWFORD, 7z SACHELOR

, personally known to me 10 be the sume person(s) whose

name(s} subscribed to the foregoing instrument, sppeared Gelove me this day in person, and acknowledged that  he
signed and detivered the said instrument a5 his free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this 25th ’ APRIL , 1994

d ‘f) ,
My Commission Fxpires: 124 /97 LMJM W ﬁm
..

Notary Public

E "OFFICIAL SEAL® Z

;
§ HELEN MARTENS {

NQTARY PUBLIC, STATE OF (LLINOIS
§ MY COMMISSION EXPIRES 9/ 2497 ’

This Instrument was prepared by:

966 Cte

Fige B2t B form 1014 9/50

ﬂ—ﬂﬂﬂu w2191




UNOFFICIAL COPY




