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THIS MORTGAGE (“Security instramsat"} is given on ¢ APRIL 22, '19%4 ° 1~ -~ ?hem«mmorls
GBORGR KARIOTAKIS AND : ANISYZ5IA KARIOTAKIS, HIS WIFE

("Borrowes”}. This Security Instrument is gi\'en o
DERRFIELD FBDBRAL SAVIFGE AND LOAN nssoch'rION

wivich is organized and existing under the faws of "THE UdITVD STATBS OF mmrcn . and whoss

sddressis 745 DEERFIXLD now, DEERFIELD, ILLINOIS 6uc1il
o ("Londer" l!omwercwcn Lender the mnc!pul mm of

SEVENTY FIVB THOUSAND AND N0O/100
Deitis) (US. s 7%, 000,00 )

This debt is evidencod by Borrowcr's note dated the same date as this Security Instrumen: ("Miote™), which provides for monthiy

paymems, with the full debt, if not paid carlier, duc and payable on  MAY 1, 2024 . This Security 7]
Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interess, and all renewals, extensions and X
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapii 740 pratect the security of g
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secumity Instrument and the g
Note. For this purpose, Borrowcr dM hcreby mortgage. grant nnd convey 1o Lendor the following descri’cr! property’ located in 1%
COOK ' Coumy. Ninois; g
LOT 9 IN UNIT “B" OF O, W. BLUME'S SUBDIVISION NO. 2, ‘ ’
© - BUBDIVISION IN THE NORTH 1/2 OF SECTION 28, TOWNSHIP ‘ .
‘ 41 NORTH, RANGE 12, BAST OF THE THIRD. PRINCIPAL MBRIDIAN, R L
IN COOK COUNTY ILLINOIS P o } i C e e
PIN: 09-28-124-010 - - v 0 e o Tt on et :""/-‘ // :
Dot e HREL T i B . i R TR AN (N SRFEY & AN A U
TRy Ky : B . ; . [ s v vt AN at ‘E\Z

 Auy !xg,g(;"’é

: ‘ ‘ ; : N A 4

which ha the address of - 1838 LOCUST STREET, DES PLAINKS T C o (Sreet, Ciryl,

Illinois' ' "sool‘s ‘ . (Pmpcmhddrm"). R
‘ ' * [Fip Code) '

ILLINOIS - Singlo Pamiy - FNMAIFHLMC UMBORM INSTRUMENT " st i
T C i o . . L e
€ <hoernn Form 314 o180 ’m mmlmmmm
x K

VM MORTGAAE FORME - (800}821-7201
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. 8. Harard or Property Insurance. Borrower shall keep the Improvemanis now un’{n!inn or L}amn’m erected on the Proporty
insured againgt loss by fire, hnzards incloded within the term “extended coverage” wnd any other hazaeds, including fnbds or
flooding, for which Lender reguires insuronce. This insurunce shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject 1o Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintzie coverage described above, Lender may, ol |ender's option, nbmin
coverage (0 protect Lender's rights in tho Property in accordance with paragraph 7.

All insurance policies and renewnals shall be seceptable to Lender and shall include o sundard morigage cifmer Ieniler xhall
huve the right to hold the poticies and renswals. 1f Londer requires, Borrower shall promptly glve t Lender all receipts of paid
promiums and renewal tiotices, Tn the event of toss, Borrower shall give prompl notice (o the insurance carrier and Lender, Lendes
may make proof of loss if not made prompily by Bormower, .

Untess Londer and Borrower ntherwise agroe In writing, insurance procoeds shail be applicd to testoration or repair of the
Properly damaged, if the restorution or ropair is cconomically feasible and Lender's securily is not lessened, If the rpstoration or
repair is not economically Tensible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bomower, i Borrower abandons the
Propernty, or docs riot sagwer within 30 days a notice from Lender that the insurance carvier has offered 1o seitle a claim, then
Lender may collect the insurunce proceeds. Lender may use the nroceeds to repair or restore the Property or to pay sums secured
by this Security Instrum¢nt whether or not then duc. The 30-day perlod will begin when the notice is given.

Unless Lender and Bosiov er otherwise agroe in writing, any application of proceeds to principal shall not exiend er postpone
the due date of the monthly panierts referred to in paragraphs 1 and 2 or change the amount of the puyments. If under paragraph
21 the Property is acquired by Lerder, Borrower's right 1o any insurance policies and procecdy resulting from damuge (o the
Property prior to the acquisition sha. pass to Lcndcr to the exient of the sums socuredd by this Secutity [nstrument immediately
prior o the ascquisition.

&. Occupancy, Preservation, Maintensice p=d Protection of the Property; Borrawer's Loan Application; Leaseholdx.
Bomrower shall occupy, establish, and use the Propeity as Borrower's principul residence within sinty days after the execution of
this Security Instrument and shatl continue to occur'y 1ic Property ns Borrowes's principal residence Tor at least one yenr afier the
date of occupuncy, unless Lender otherwise agrees ‘n tvriiing, which consent shalt not be unreasonably withheld, or unless
cxtenuating clroumstances exist whick are beyond Borrowe s controt. Rorrower shail not destroy, damage or impair the Propesty,
allow the Property (o deterioraie, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
procoeding, whether civil or criminal, is begun that in Lender’s go? faith judgment could result in forieiture of the Propenty or
otherwise matcrially impair the licn created by this Security Instruziest or Lender’s security interest. Borrower may cuse such a
default and reinstate, as provided in paragraph 18, by causing the scarii or proceeding to be dismissed with 4 ruling thet, in
Lender's good faith determination, preciudes forfciture of the Bosrower’spirsst in the Property or other material impairment of
the lien created by this Security Tnstrument or Lender's security interest. Borr2wer shall also be in default if Borrower, during the
loan applicaion process, gave maiériaily falve or insccurate information or statem nts fo Lender (or fatled to provide Lender with
any material information) in connection with the lean evidenced by the Note, wGiclading, but not limbied to, representations
concerning Borrower's occupancy of the Property as a principal restdence, If thig Secucity Instrument i on a icaschold, Borawer
shiall compiy with all the provisions of the lease. If Borrower acquires fee title to the Propes*2. the lcaschold and the fee title shall
not merge enless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaaits and agreements comamcd in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procceding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther L2ader may do and pay
for whatever ts necessary to protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a licn which has priority over this Sccurity Instrument, appearing in couri; naying reasonable
attorneys’ fees and contering on the Property to make repairs. Although Lender may take uction under this paragraph 7, Lender

does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beas interest from the daie of
disbursement gt the Nole rate and shall be payable, with interost, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security

Insrrument, Bomrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the

mortgage insarance coverage required by Lender lapses or ceases to be in cffect, Borrawer shall pay the premiums required to -

abtain coverage substantially equivalent to the morgage insurance previously in effect, al a cost substandally equivalent to the

cost 10 Rorrower of the mortgage insurance previously in effeer, from an alternate moriguge insurer approved by Lender, I

substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum cqual (o

onc-twalfth of the yearly mortgage insarance premium being paid by Borrower when the insurance coverage lapsed or ceased o ;,

be in effect. Londer will sccept, use and rexam thise naymems Bs & loss reserve in licu or morlangc msumnoc l.oss reserve -

—
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UNOFFICIAL COPY

16, Borrower's Copy.  Borcower shall be given one conformed copy of he Note and ofAhls ocurity Instrument,” -
17, Transfer of the Property or a Beneficial Interest in Boyrower. [ all or any pert of the iy Of any interest i it i
wld or transferred {or if a beneficial intorest in Borrower ix sold or transferred und Horrower is not a naturl gcrmn) withoul
Lender's prior writien consent, Leader may, #t ity optiog, requirc tmmediate puymen in full of ull sums secured by this Securlty
Instrument. However, this option’ shal] ot he drerhied by Lender if excrcise is prohibitcd by federal law as of the date of this

Sccurity Instrument.

If Lender excreises thid (:ﬂgnn. I;})'gg §half give Borrowpr natice of accelerntion. The notice shall provide a period of not less
than 30 days from the daté the notica 1 dolivéed or maited within which Borrower must pay ull sums sccured by this Security

Instrument. If Borrower fails W pay these sums prior 1o the expiration ol this period, Lender may invoke any remedics permitted

by this Sccurity Instrurnenl without further notice or demand or Borrower.

18. Borrawer's Right to Relnstate, If Borrower meets cerigin conditions, Bortower shail have the .right 10 have
enforcement of this Security Instrumncnt discontinied ol any lime prior to the carlicr ot {8) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property [;msuant to any power of sale contnined [n this Sccnrﬂiy
Instrument; of (b) eniry uly 2 judgment enforcing this Security Instrumenl. Those conditions are that Borrower: (1) lmyg Eender o
sums which then would be duc under this Sccurity Instrument and the Notc as if no sceeleraifon had occuered; (h) cures any
default of any other covenants or agreements; {¢) pays all oxpenses incurred in enflorcing thia Security Instrument, including, but
not fimited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may rcasonably requirc 1o assure that the licn of this
Sccurity InstrumentL.cnder's rights in the Property and Borrower's obligation i pay the sums secured by this Security
Insirument shall continuz-unchunged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully rileztive as if no acceleration had occurred. However, this right to reinsuie shall not apply in the case of
acceleration under paragrapn /. -

19, Sale of Note; Chatge o/ L.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or morz-times without prior notice to Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer”) that collects rionthly paymenis due under the Note and this Security Instrument. There aiso may be one or
more changes of the Loan Scrvicer urzcigied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and agglica le law. The notice will state the name and
address of the new Loan Servicer and the-ad<icss 0 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Subsiances on or in the Property. Borrower thail not do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The prociding two sentences shali not apply (o the presene, use, or storage on the
Property of small quantitics of Hazardous Substances thei 2re generally recognized o be appropriaic to normal residential uses
and to maintcnance of the Property.

Borrower shall prompily give Lender writien notice of 'y investigation, claim, demand, lawsuit-or other action by any
govemmenial or regulalory agency of privalo party ifivolving the Pioperty and any Harardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is tiotined) by any govemmental or regulatory authorily! that an?
removal or other remediation of any Hazardous Substance aftecting the P:onerty is necessary, Borrower shall prompily toke all

nccessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by

Environmental Law and the foliowing substances: gasoline, kerosenc, oliier flommable or toxic petroleum products, toxic
pesticides and horbicides, volatile solvents, materials conlaining asbestos or forma dehyds, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicira wherc the Property is located that relate

to health, safcty or environmental protection. _

NON-UNTRORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration lo'lowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (s) the defauit; (b) the action required t4 cure the default; (c)
2 date, not less tham 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d)
that faiture to cure the default on or before the date specified in the notice muy result in acceleration ! the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shak turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence )
of & default or any other defense of Borrower tv acceleration and foreclosure. If the default is not cured on ar before the 4
date specified In the notice, Lender, ut its option, may require immediate payment in fult of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial praceeding. Lender
shatl be entitled to collect all expenses ificurred in pursuing the remedies provided in this paragraph 21, including, but ret ~ N
limited to, reasonabie attorneys’ fees and costs of title evidence. ’
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument LY
without charge to Borrower. Borrower shali pay any recordation costs. v
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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