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Crescent, Palatine, Il, ‘the "Property”) and legally described as:

the Property:

UNOFFICIAL COPY

34397679

« DEPT-01 RECORDING 427,50
« 180000 TRAN 7439 05/03!?4 13217100

. 99384 ~G4&~397879

. COUK COUHTY RECOROER

R
D€ OF ATTORNEY made this 5 day of mﬂvclt y 1994,

1. { iwe), Weter N. SBhepherd and Denise L. Shepherd, his wite, herasby

appoint LEE. )., GARR OR RAY J. DE MAERTELAERE ot the Law Firs of UARK & D&

MAERTELAERE, LTJD.
duly authorized UF-ICER UF  PHH HOMEUWUITY LUKPORATIUN, as our attorney-in-tact

PHH HOMEWULTY  COMPORATION'S AUITHUNIZED REPRESENIATIVE, UK a

"Agent") to art for us and 1n our nawe (in any way we could act in person)
relating to Real Property Ccosmonly known as

£

LSeE ZXHIBIT A", QTTALHED HER:ETO)

2. I (we) grant our agen’ ithe following specific powers with respect to

11 SATNIOL

RGO

’
-

ta} to make, execute and deliver - any deed, mortgage or lease, whether
with or without covenants or warnuriies, relating to the Property, to
insert the name or names of the grantess who will purchase the property ang
to make any and al)l necessary changes —or additions to any such deed,

mortgage or lease;

(b)  to execute a listing and/or sale agraesent. for the Hropertys

AN 'ONDE ALV

{c) to enter upon and take possession of the pretiscs, 1ncludlng tbut not
v

lisited to, any buildings or other structures located on the Frop
(e) to obtain insurance of any kKind, nature or cdescriptiin whatsoever on
any of ths Property and/or 1n connsction with the manan<ment, use or
occupatian thereaf and/or on any personal property belonging te me tus) on
such Property and/or ralating to the rents, 1ssues ang protics arising
therefros, and to make, execute and file claims and/or proatis) of all
lossi{es) sustained cor claimable thereunder, and all other related
instrusents, and to make, ewecute and deliver receipts, releases or other

discharges therefor, under seal or otherwisej

(f) to demand, sue for, collect, recover and receive all goods, claims,
d=sbts, aonies, intarests angd demands whatscever now due, or that say
hereafter by due or belong to me {(us) lLincluding the vight te institute any
action, suit or legal proceeding at law or in equity for the recovery ot
any such Praperty or any portion thereof whach I (we) say be entatled to
possess), and to sake, execute and deliver receipts, releasas or other

discharges therefor, under skal or otherwise

N/’
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g to defend, settle, adjust, subs:it to arbitration and cospro®ise all
sctions, sutts, accounts, claims and demands whatsosver with respect to the
Property which now are, or hersafter aa&y be, pending between e (usi angd
any person, fire, association, corporatign or other entity in  such manner
and in all respects as ay (our) attornsy shell think fits

() _to hire  accountants, attorneys at  law, clorks, thepectors,
appréaisers, brokers, warkaen and others, and to resave thes, and to pay and
allow 20 the persons so employed such salaries, wages or othsr resuneration
as sy ouniattornsy shall think fit with respect to the Property;

(i)  to conctitute and appoint one or aore attorneys for se {us) with fuli
pawer of ravacation; and

{j}  without in any wzy limiting the foregoing, generally to do all other
things reasonably necessary to saintain the Property and ultisately to
convey it, or to lease (a)d Property 1f necessary or do any other necessary

act relating to the Property.

3. 1 (we) specafically authorize our agent to direct the title insurance
company, if any, 1nvolved 1n any sale iransaction relating to the Property to pay
proceeds to the Law Fire of GARR & DE WeZRTELRERE, LTD., and, moreover; [ (we)
specifically assign and set over unta PHr romeguity Corporation all of ay/our
right, title and interest in and to any msortgaye escrow/impound fund account with
lender with which we may have or had & worigane, any sortgage payerents made
by PHH Hoeequity Corporation on ay/our behalf, and any future retund or
adjustment paysents. By reason of the forsgoing, “HH Homequity Corporation 1s
the real party in interest as seller of the Property Vo call purposes, i1ncluding,
but not limited to any federal, state or local tan anc— ‘nforsation reporting

regquiresents.

any

I (we) do hereby vatify and confirm all acts whatsoover that sy (aur)
attorney shall do or cause to be done relating to the Property by vartue of thas
Fawer of Attorney. To induce any third party to act hereunder, . -iwe} hersby
agree that any third party receiving a duly executed copy or tacs:a‘ie ot this
insteunent may act hereunder, and that revocation or tersination herect shail be
inetfective as to such third party unless and until actual notice or knowledge ot
such revacation or tersination shall have been received by such third party, and
1 (we), tor syself C(ourselves) and for sy {our) heirs, executors, legal

representatives and assigns, hereby agree to indesnify and hold harwiess any such
third party fros and againet any and all claiss that say arise against such third

party by reason of such third party having relied upon the provisions of this
Power of Attacney.
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4, My lour) Agent shall have the right by weitten instrument to delogate
any or all of the foregoing powers involving discretionary decision-eaking to any
person or persons whos our Agent may select, but such delegation may be asended
or revoked Dy any Agent (including any successor) named by us who 1s acting under
this Power of Attorney at the time of referencs.

S, (4)) This Powsr of Rttorney shall becoae effective
upon my (our) signing of the same,

6. I (wel7are fully informed as to all the contents of this fors and
understand the full szport of this grant of powers to our Agent,

3igned: ﬁ/{_ W‘*/%L/(L

Peter M, Shepherd

Signed:_‘ﬁ
Lenise L. Shepherd

(THIS POWER OF ATTORNEY WILL NOT BE CFFECTIVE L™LESS 1T IS NOTARIZED.)

State of Mline:> )
County of (f,m\l- )

) 8§

The undersigned, @& Notary Public in and for the above County and State, &

certifies that Peter M. Shepherd and Denise C. Shepherg, kdown to me to be the .
same persons whose names are subscribed as Principals to the foregoing Pawer OF

Attorney, appeared before m# in person and acknowledged sighivp end delivering )
the instrument as the free and voluntary act of the Principals, for the uses and
purposes therein set forth, and certified to the correctness of the ( sinnature(s)

of the Agent(s}.

Dated: e 5 s 1993_.

Notary Bubly

My Coamission expires: .:Q-al,[]‘q7

This docusent was prepared by: OFRCIAL SEAL”
LELOMIE W, BYERS

GARR & DE MAERTELAERE, LTD. Noay Puiic - St of Utinois
Ny Commission Expices 2-26-07

Attorneys at Law : .
53 Turner Avenue e
Elk Grove Village, Illinois 66087

(708) 593-8777
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EXHIBIT A

Lot 1! in Ridden Hill, being a resubdivision in the tast 1/2 of the Southeast
174 of SGection 16, Township 42 North, Range 1@, East of the (hird Principal

Meridian, in Cao¢ County, Illinois.

-fly- -Q

Pernanent Index Nuabiri

Common Address: 838 (rescent, Palatine, [l




