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MORTGAGE

THIS IS A F!HZT _MORTGAGE. LOAN NUMBER: 8807421
THIS MORTGAGE ‘$ZCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN_ %2, INTEREST RATE., FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE ({INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDE®'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

A

L DEFINITIONS OF WORDS USED N THIS MORTGAGE
{A} Sscurity Inatrument. This Moi/tgage, which is dated APRIL 22, 1994,
will be catled the “Security Instrument.”

(B) Borrower. MARY ANN KILB ANO EDWARD F. KILB, WIFE AND
HUSBAND.

somastimas will be called "SBorrower’ and sometimes simply (" o~ "me."

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIANDN A FEDERAL

SAVINGS AND LOAN ASSOCIATION * * *» * . /175 SUCCESSORS AND/OR
ASSIGNEES, will be calied "Lender.” Lender is a Federa! Savings anu Loan Association which is

organized and exists under the faws of the United States. Lender's addrias is 1901

HARRISON STREET., QAKLAND, CALIFORNIA 94812. fﬁ

[

w

{D) Note. The note signed by Borrowear and having the same date r£s. (his Security :1

Instrument will be called the “Note" The MNote shows that | owe’  ~wsnder US. c:

) $72,000.00 plus interest | have promised to pay this debt in monthly navments and T2
to pay the debt in full by MAY 01, 2024 . The maximum aggregai.e  principal

sum secured by this Security Instrument is $90,000.00.

{E) Property. The property that is described below in Section lil entitied "Description
of the Property” will be called the "Property”

{F) Sums Secursd. The amounts described below in Section Il entitled "Borrower's
Transfer of Rights in the Property” someatimes wiil be called the "Sums Secured”

(G) Psraon. Any person, organization, governmental authority or other party will be
called "Person.”

1. BORROWER’'S TRANSFER OF RIGHTS N THE PROPERTY

| mortgage, irrevocably grant and ccnveay the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Security Instrument, | am giving
Lendear those rights that sre stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real proporty | am giving Lender these rights to ‘-
protect Lender from possible losses that might result if | fail to: s
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by this Security Instrument. called the "Secured Notes,” inciuding future sdvances made by
Lender and any changes to the Secured Notes made with the written consent of Lender;

iy pay, with interest, sny smounts that Lender spends under Psragraphs 2 end 7
below to protect the value of the Property and Lender's rights in the Property; and

(il keep all of my other promises and agreements under this Security Instrumaent,
ths Sacured Notes and any changes to the Sscursd Notes mads with the written consent of
Lender.

1] 8 DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property dsscribed beslow:

iy The property which is located at 1823 WASHINGTON EVANSTON, 1L
80202 . » -» » ”» -» - - » ”» » L] » »~ - - ”» » “» o » - » - » » -» Th. lgw
description of the Property is attached as Exhibit "A" which is made a part of this Security
instrument. This Property is calied the "Described Property.”

REAL ESTATE INDEX NUMBER: VvOL:
10-24-401-030

i) A« ) buildings and other improvements that are located on the Deacribed
Property;

{iiil Al rigmo in other property that | have as ownar of the Described Property.
These rights ara know /s _egsementsa, rights and sppurtenances attached to the Property;

livl All rents or ~oysities and other income from the Described Property:;

(vl All mineral, cit and gas rights and profits, water rights and stock that are part
of the Descrined Property.

(vii All rights that | hove-in the jand which lies in the streets or roads in front of,
behind or naxt to, the Described Pronerty;

{viiy Al fixtures that sre ncv. or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;

tviil All of the rights and property dJescribsd in subsections (i} through {vii) of this
Section that | acquire in the future;

ix} Al replacements of ar sdditions tc’ the property described in subsections (i)
through (viii) of this Section; snd

(x) Al of the amounts that | pay to Lender under Paragraph 2 besiow.

Iv. BORROWER'S RIGHT TO GRANT A SECURITY INVEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHI® OF THE PROPERTY
| promise that (i} | lawfully own the Property; (il | nnv2 the right to mortgage, grant
and convey the Property to Lender; and (iiil thers are no outstarding claims, charges, liens or
ancumbrances against the Property, except for those which are «f ublic record.

| give a general warranty of titie to Lendsr. This means thal | «vifi be fully rasponsible
for sny losses which Lender suffers because someone other than myself has some of the
rights in the Property which | promise that | have. | promise that | will usfond my ownership
of the Proparty against sny claims of such rights.

COVENANTS

| promise and | agres with Lender as follows:

1 BORROWER'S PROMISE TO PAY
! wil pay to Lender, on time, all principal snd interest due under the Secured Notes

snd any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND IMSURANCE

{A) Borrowsr’s Obligaticns
{ will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assaessments, leasehoid payments, ground rents or mortgage insurance
premiums (if any).

{8} Escrow Accounts
{ii Borrowaer's Obligations
¥ Lendar gives me writtan notice to do so. | will pay the amounts in
Paragraph 2{A) above to Lender, urilass the applicable law requires otharwise. | will make these
paymenis on the seme day that my monthly payments of principsl and interest are due under
the Secured Notes.

28,6716
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@ One-twolfth of the estimated yearly taxes and asssssmentas on the
Property which under the applicable law may be superior to this Security Instrumant: plus

{b) Cne-twaei“th of the estimated yearly leasehold payments or ground rents
on thae Property, if any. plus

{c) One-twaealfth of the estimated yesrly premium for hazard insurance
covering tha Property; plus

{d  One-twelfth of the estimated yearly premium for mortgsge insurance, if

foliowing:

any.

| will give Landar all noticea or bills that | receive for the amounts dus under
this Paragraph 2.

i) Lender's Obligations

it | moke my payments to Lender, Lender will astimate from time to time my
yearly taxas, hazard insurance premiums, assessments, leasshold payments, ground rents and
mortgage insurance premiums, which items will be caliad the "Escrow items” Lender will use
existing arasussments and bills and reasonable estimates of future assessments and bills to
sstimate thy Escrow Items. The emounts that | pay to Lender for Escrow Items under this
Paragraph 2 /wi!! be cslled the "Funds.”

vonder may hold the Funds. Except as described in this Paragraph 2, Lender
will use the Fuwls ‘> pay the Escrow items. Lender will give to me, without charge, an annual
statement of Fund: altivity.

Lender ‘may not charge me for holding or keeping the Funds, for using the
Funds to pay Eacrow Itzms, for analyzing my payments of Funds, or for receiving, verifying
and totaling assessments riia bills. However, Lender may charge me for these sarvices if
Lender pays me interest on-ts Funds and if the law permits Lender to make such a charge.
Lender will not be required to puy me any interest or earnings on the Funds unless either (a)
Lender and | agree in writing, al the time | sign this Security Instrument, that Lender will pay
interest on the Funds; or (b} the law rhquires Lender to pay interest on the Funds.

fiil Adjustments to the Fulids

If Lender's estimates of *:c-Escrow Items are too high, the amounts that | pay
under this Paragraph 2 will be too large.

If an excess of Funds remains after all Ezcrow items have been paid and if |
am keeping all of my promises and agreemen.s made in this Security Instrument, then | will
have the right to have the excess armount refuncied directly to me, if it axceeds $26.00, or
credited to my future menthly payments of Funds Ay, refund or cradit to which | am entitled

will be made once a year.

If, at the time payments of Escrow Itexis are due, Lender has not received
enough Funds to make those payments, | will pay to Lerder whatsver additional amount is
necessary to pay the Escrow lems in full | must pay that additional amount in one or more
payments as Lender may redquire.

When | have paid all of tha amounts due under the Secured Notes and under
this Security tnstrument, Lender will promptly refund to me any Furcs tnat are than being heid
by Lender. If, under Peragraph 27 below, Lender acquires the Property or the Property Is
sold, then immediately before the acquisition or sale, Lender will use &iw Funds which Lender
is holding at that time to reduce the Sums Secured
3. APPLICATION OF BORROWER'S PAYMENTS

Uniess the law requires otherwise, Lender will apply each of my payinrats under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposaes:

First, to pay prepayment charges due under the Secured Notas;

Second, to pay any advances dues to Lender under this Security Instrument;

Third., to pay the amounts due to Lender under Paragraph 2 above;

Feurth, to pay interest due under the Secured Notas;

Fifth, to pay deferrad interast under the Secured Notes;

Sixth, to pay principal due under the Ssecured Notes;

Last, to pay late charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all taxes, assessments and any other charges and fines that may be imposad
on the Property and that may be superior to this Security Instrument

| will also make payments due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay these amounts either by msking
the payments to Lander that are described in Paragraph 2 sbove or by making the payments
on time to the Person owead them.

MORTGAGE-ADJUSTABLE it
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Any claim,urhk, FF!&@ }'A againat -@ - bﬁau :an obligation has
not bean fulfilled 18 knOowil as & Hen. M p Nyaly.oi'l satigty’ ail lians against the

Property that may be superior to this Security Instrument. However, this Security Instrument
does not require me to satisfy a superior lien if: (A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lendar approveg in writing the way in which | agree
to pay that obiigation: or (B} in good faith, | argue or defand against the suparior lien in a
lawsuit so thst, during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or (C] | sacure from tha holder of that other fien an agreemant,
spproved in writing by Lender, that the lien of this Security Instrument is superior to the lien
held by that Person [f Lender determines that any part of the Property is subject to »
superior lien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lien or take one or mora of the actions set forth sbove within 10 days of the
giving of notice.
8. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expenss, | will obtain and maintain hexard insurance to cover all
buiidings and other improvements that now are or in the future will be focated on the
Property. The insurance must cover loss or damage caused by fire, hazards normaliy covered
by "sxtended coverage' hazard insurance policies and other hazards for which Lender requires
coversge The Insurance must be in the amounts and for the periods of tima required by
Lendsr. 1 “aay choose the insurance company but my choice is subject to Lender's approvasl
Lender may nrot refuse to approva my choice unless the rafusal is reasonable. All of these
ingsurance puliciss and renewals of the policies must include what is known as a Standerd
Mortgegea (irune to protect Lender. The form of all policies and renawals must be
acceptable to Lancer. Lender will have the right to hold the policies and renewals. |f Lendaer
requires, | will promptly give Lander all receipts of psid preamiums and renewal notices that |

receiva.

If | obtain earthguske insurance. any othar hazard insurance, credit life and/or disability
insurance, or any other insirance on or reiating to the Property or the Secured Notes and
which are not specifically racuired by Llender. | will name Lender as loss payee of any

proceeds.
If there is a loss or amJge to the Property, | wil promptly notify the proper
insurance company and Lender. it 1'an not promptly prove to the insurance company that the

NP

loss or damage cccurred, then Lencsi may do so.

The amount paid by the insurance sompany is called “Proceeds.” Any Proceeds received
will ba applied first to reimburse Lender for-costs and expenses incurred in connection with
obtaining the Proceeds. and then, at Lender'!; oftion and in the order end proportion as Lender
may datermine in its sole and absoiute discrelon, regardiess of any impairinent or lack of
impairment of security, as follows: (A) to the eitant allowed by applicable law, to the Sums
Secured in 8 manner thst Lender determines and/or/{B) to the payment of costs and expenses
of necessary repairs or to the restoration of thy "’roperty to condition satisfactory to
Lender, such application to be made in the manner ard a’ the times as determinad by Lender.

If | abandon the Proparty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance company has offered to settll alclaim, Lender may collect the
Proceeds. Lender may use the Proceads to repair or restores-tha Property or to pay the Sums
Secured. The 30-day period will begin when the notice is giver.

tf any Proceeds are usad to reduce the amount of principal which | owe to Lender
undar the Secured Notes. that uss will not delay the due date or “hange tha amount of any
of my monthly payments under the Secured Notes and under Parugruaphs 1 and 2 above.
However, Lendar and | may agree in writing to delays or changes.

(¥ Lender acquires the Property under Paragraph 27 below, ali ocf riy rights in the
insurance policies will balong to Lender. Also, all of my rights in any proceeds whnich are paid
because of damage that occurred before the Property is acquired by Lendur-or sold will
belong to Lender. Howaver, Lender's rights in those proceeds will not be groater than the

Sums Secursd immediately before the Property is acquirad by Lender or sold

If | am required by Lender to pay premiums for mortgage insurance, | wili pay the
premiums until the raguirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE QOBLIGATIONS

| will keep the Property in good repsir. | will not destroy or substantially change the
Property and | wifl not allow the Property to deteriorate. | will keep snd maintain the Property
in compliance with any stata or federal hazardous materials and hazsrdous waste laws. | will
not use, generats, manufacture or store any hazardous materigls or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmiess Lender and its empioyees, .
officers and directors and their successors from any claims, damages or costs for required..
or necesssry repair or the removal of hazardous waste or any other hazardous materials '
claim. f | do not own but am a tenant on the property, | will fulfil my obligations under my‘ﬁ
isase. | also agree thet, if | acquire the fee titie to the Property, my lease interest and the fee.;
title will not merge unless Lender sgrees to the mwrger in writing. o>

MORYOAGE-ADJUSTABLE
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if: {A) | do not keep my promisas and agreemsnts mads ‘in this §ecurlty instrument, or
(8) someons, including me, begins a legai proceeding that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appesring In court,
paying reasonablm attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice hefore Lender may take any of these actions. Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Instrument

I will pay to Lender sny amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under ihe Secured Notes which have not besn paid !
will pay those amounts to Lender when Lander sends me a notice requesting that | do so.
Intersst on each amount will baegin to accrue on the date that the amount is advanced by
Lender. However, Lander and | may agree in writing to tarms that are different from those in
this Paragraph 7. This Security Instrument will protect Lender in cess | do not kesp this

promise to pay those amounts with interest

8, LENNER'S RIGHT TO INSPECT THE PROPERTY

Ler.de. and others authorized by Lender, may enter upon and inspect the Proparty.
They must dz-. so in a reasonable manner and at reasconable times. Before or at the time an
inspection i3 ‘'made, Lender must give me notice stating a reasonable purpose for thes
inspection.

8. AGREEMENTL ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Londar all my rights: (A} to proceeds of all awards or claims for dsmages
resuiting from conden.nition, eminent domain or other governmaental taking of all or any part
of the Property; and (o) to _nrocseds from a sale of all or any part of the Property that is
made to avoid condemnation, eminent domain or other government taking of the property. All

of those proceads will be psid to Lender.

If al! of the Property is \sken the proceeds wiil be used to reduce the Sums Secured
If any of the proceeds remain aftar the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid ¢ mn Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, e 2mount that | owe to Lender will be reduced only by
the amount of proceeds muitiplied by thu follawing fraction: (A) the total smount of the Sums
Securad immediately bafore the taking, dividec by (B) the fair markst valus of the Property
immadistely before the taking. The remainder -of *he proceeds will be paid to me.

if | abandon the Property or if | do not (nswer, within 30 days, a notice from Lender
stating that & governmental authority has offered t. rwke a payment or to sottle a clam for
damages, Lender has the authority to coliect the prccreds. Lender may then use the proceeds
to repoir or rastore the Property or to reduce the fixns Secured. The 30-day period wiil

begin when the notice is given.

If any procesds are used to raduce the amount of rincipal which | ows to Lendsr
under the Secured Notes, that use will not delay tha due daty ur change the amount of any
of my monthiy payments under the Secured Notes and under Piragraphs 1 and 2 sbove.

However, Lender and | may agree in writing to delays or changes.

CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENWER'S RIGHTS

{A) Borrowars Obligations
Lender may allow a Parson who takes over my rights and owigetons subject to

this Security Instrument to delay or to change the amount of the monttdv' payments of
principal and interest due under the Secured Notes or under this Security Insaument. Even if
Lender does this, howsever, that Person and | will both still bae fully obligaie. under the
Sacured Notes and under this Security Instrument

Lender may sllow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be requirad
to bring & lawsuit against such a Person for not fulfiling obligations under tha Secursd Notes
or under this Security Instrument. even if Lender is requestad to do so.

(8) tendsr's Rights

Even if Lender doaes not exercise or enforce any of its rights under this Security
instrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lander obtains insurance, pays taxes, or pays other ciaims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Sscured Notes and under this Security instrument.

10.

MOARTCGAGE-ADJUSTABLE
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RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument will

have alt of my rights and will be obligated to keep alf of my promises and agresments made
in this Sacurity Instrument Similarly, any Parson who takes over Lender's rights or obligations
under this Security (nstrument will have all of Lender's rights and will be obligated to keep al

of Lender's agresments made in this Security Instrument

if more than one Parson signs this Security Instrument as Borrower, sach of us is fully
obligated to keep all of Borrower's promises and obligations contsinad in this Security
instrument. Lender may enforce Lander's rights under this Security Instrument sgsinst sach of
us Individuaily or against ail of us together. Thia msans that sny one of us may be required to

pay al! of the Sums Sscured

12. MAXIMUM LOAN CHARGES
If the {oan securad by this Security Instrument is subject to a law which gets maximum

foan charges, and that law is finally interpreted sc thst the interest or other {oan charges
collected or to be collected in connection with the loan exceed permitted limits, thert {A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B) any sums alresdy collectad from Borrower which exceeded pearmitted
limits will e refunded to Borrower. Lsnder may choose to msake this refund by reducing the
principal owesd under the Secured Notes or by making a diract payment to Borrower. if »a
refund reduces principal, the reduction will be treated as a partial prepayment without any

prepaymant ctierpa under the Secured Notes.

13, LEGISLATICN AFFECTING LENDER'S RIGHTS
If a change o g.olicable law would make any provision of the Secured Notes or this

Security instrument unshforceable, Lender may raquire that | make immaediate payment in ful
of it Sums Secured by this Security Instrumant

14. NOTICES REQUIRED 10 DER THIS SECURITY INSTRUMENT

Any notice that must ce siven to me under this Security Instrument will ba given by
dalivering it or by mailing it by firgt class mail unless applicable law requires use of another
method The natica wiil be addrassea to me at 1823 WASHINGTOH EVANSTQN it
60202 - » - - - -» » ”» ”» - » L 3 " - » L] ”» - - L] L] L3 ”» »
A notice will be given to ma &t an_Jlernative address if ! give Lendar a notice of my
alternative address. | may designats oriy one mailing address at a time for notification
purposes. Any natice that must be given to leander under this Security instrument will be given
by mailing it by first ciass meil to lLaende:'s address stgtad in Section L{C) above entitled,
"Definitions of Words Used in This Mortgage,” it nless Lendar gives me notice of a different
address. Any notice required by this Security Inst umant is given when it is mailad or when it
is deliversd according to the requirements of this “rrograph 14 or of spplicsble law.

15, GOVERNING LAW: SEVERABILITY
This Security instrument and the Securst Not~x shel!l bes governed by end

construed under faderal law and faderal rules and regulaticns including thoas for feders!
savings and loan associations, caifed ‘Federal Law.'” in hs avent that any of the terms or
provisions of this Security Instrument or the Sacured Notes ars interpretsd or construad by a
cowrt of competent jurigdiction to be void, invalid or unenforcearie, ‘such dacision shall affect
only those provisions so consirued or interpreted and shall not affoci the remaining provigions

of this Security Instrument or the Secured Notes.

18. BORROWER'S COPY

I acknowiedge the receipt of one conformed copy of the Securnd liotes and of this
Security Instrument
1?. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSELTZON OF THE

PROPERTY

if Lender raquires immediate payment in full or if | abandon the Property, than Lender,
Parsons authorized by Lander, or a recsiver appainted by a court at Lender's requast may. (A)
collect the rental payments, including overdus rental payments, directly from theg tsnants; (Bj,
enter upon and tske possession of the Property; (C) manage the Prcperty. and (D) sign, cancei
end changs reantal agreemants and leases. If Lander notifias the tenants that Lender has the
right to coflect rental payments directly from them under this Paragraph 17, | agree that the
tanants may make those rental payments to Lender without having to ask (i} Ltender whether |
have failed to keep my promisss and agresments under this Security Instrument, or (il ma for

my permission to do so

If Lender acts to have the Property sold after a Breach of Outy as dafined in
Paragraph 28, | undersiand and agree that (A} my right to occupy the Property ceases at the
time the Property is soid; (8] | shall have no right to occupy the Property after such snisc
without the written consent of the new owner of the Property; and (C) my wrongful an
urlawful possegsion of the Property may subject me to monetury damages. including the losga
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a f

receiver, othar than the rent paid by me under this Parsgraph 17, will be used first to pq{r
t &

18
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the costs of colt ym a “any part of the rental
ve een paid’ ul nimng part will be used to

payments remains & t-r those coats m
reduce the Sums Secursd The costs of managing tha Proparty may include the receiver's

f{ses. rassonabie attorneys’ fees and tha costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An sssignment i¢ a transfer of rights to snothsr. | may havae rights to bring legal

action agasinst persons, other than Lender, for injury or damage to the Property or Iin
connection with the loan made to me by Lendsr and which srose or will arise before or after
the date of this Security Instrument These rights to bring legel action may include an action
for breach of contract, fraud, concealment of a materisl fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lander may, at its option, enforce these rights in ita own name and
may apply shy procesds resulting from this assignment to sny amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, { will sign any
further assignments or other documents that may be necessary to enforce this assighment

19. CLERICAL ERRORS
in the event Lender at any time discovers that this Security Instrument, the Secured

Notes or rov other documeant relatad to this loan, called coltectively the "Loan Documents,"”
contsins 4. _srror which was caused by a clerical mistaks, calculation error, computer error,
printing erro’ “or similar error, | agree., upon notice from Lender, to reexscute any Loan
Documents thut ire nacessary to correct any such erroris} and | aiso agree that | will not hold
Lender responsic’a) for any damage to me which may rasult from any such error.

20. LOST, STOLER OR MUTILATED DOQCUMENTS
If any of tre Luan Documents are lost, stolen, mutilated or destroyad and Lender

delivers to me an indenrificetion in my favor, signed by Lender, then | will sign and deliver to
Lender a Losn Docum=.« identical in form and contant which will have the effect of the
original for all purposes.
21 WAIVER OF STATUTE OF LIMITATIONS

I will waive, within spplicabla law, the pieading of the statute of limitations as a
defense to enforce this Securily nstrumont including any obligatione referrad to in this
Security Instrumant or Secured Notus
22. CAPTIONS

The captions and headings at tie haginning of each psragraph of thie Security
Instrument are for reference only and will ot bes used in the interpretation of any provision

of this Security Instrument

23. MODIFICATION
This Security Instrumant meay be modified o ~mended only by an agreement in writing

signed by Borrowar and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNED /M:T DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, ccoperpive or planned unit development,
eaach of which shall be called the "Project.” and | have an ihterust in the common elements of
the Projact, then Lender and | agree that

{A) If an owners association or other antity, called "Cwrire Association,” hoids title
to Property for the benefit or use of the Project and its memr»=rs or sgharsholders,
Property aiso includes my interest in the QOwners Association anc ths uses, proceeds
benefits of my interest

(8} The foliowing are callad the “Constituent Documents” (i} Thd duclaration or any
other document which created the Project; (i} By-laws of the Ownara Ac=ucation; (ilij Code
of regulstions for the Project; [(ivi Articles of incorporation, trust inatrumeri or equivalent
documant which crestes the Owners Associgtion; {v) The Projects cowvenants, ‘conditions and
rastrictions; (vi} Other equivalent documents.

I shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assassmants whaen due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advences under this Paragraph 24 according to the terms described in Paragraph

7 above.

(C) if the Owners Association maintaing, with an insurance company reasonably
acceptable to Lender, &8 master or blankst policy on the Project which is satisfactory to
Lendesr and which provides insurance coverage on tha terms, in the amounts, for the periods,
and against the hazards Lendsr requires, including fire and hazards included within the term
"axtended coverage.” and Lender is provided with evidence of such master or bianket policy,
then: (i} Lendesr waives thea provision in Paragraph 2(B) asbove for the monthly payment to
Lender of cne—twelfth of the estimated ysarly premium instaliments for hazard insurance on
the Property; and (i} hezard insurance coverags on the Property 83 required by Paragraph B
sbove is deemed to be satisfied to the extent that the required coverage is provided by the

MORTGUAGE-ADIUSTASLE n
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hazard insurance coverage. | shall provide a copy of Such mastef or biarfket policy to Lender
annually.
In the svent of a distribution of harxard insurancs proceeds in lieu of rostoration
or repair foliowing a loss to the Property, whether to the unit or to common elemaeants, any
proceeds payable to me are hereby assigned and shail be paic to Lender for application to
the Sums Secured by this Security instrument, with any sxcess paid to me.

| shall take such actions as may be reasonsble to insure that the Owners
Asgsocistion maintains a public liabliity insurance policy acceptable to Lender in form, smount
and extant of coverage.

(D) | shall not, except safter notice to Lender and with Lender's prior written consent,
sither partition or subdivide the Property or consent to: (i} the abandonment or termination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casuaity or in the case of condemnation, erminent domain or othar
governmental taking: (i} any smsndment to any provision of Constituent Documents unless the
provision is for the expreas benefit of Lender or of lenders generally; (i} termination of
professional management and assumption of seif-management of the Owners Association; or
{iv) any action which would have the affect of rendering the master or blanket hazard
insurance policy and/or the public lebility insurance coverage maintainad by the Owners

Asgsocigtior. unacceptable to Lender.
25, FUTW.E ADVANCES

At Borrower's request, Lender, at its option f(but befors release of this Security
Instrument cr U Tull reconveyance of the Property described in the Security Inetrument] may
tend future acdvarzes, with interest, to Borrower. Such future advances, with interest, will then
be additional Sums Sazured under this Security Instrument
8. AGREEMENTS ( /ZBOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED

Agceleration of Puyinent of Sums Seoured. Lender may, at its option, require
immesdiste payment in full o7 i Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in-i-e Property, is sold or transferred without Lender’'s prior
written permission. Lender aisc may, at its option. require immediate psyment in full if
Borrower is not a natural Person rna a beneficial interest in Borrower is soid or tranaferred
without Lender's prior written peicassion. However, Lender shall not require immediate
peyment in full if this is prohibited b, raderai Law in effect on tha date of the Security
Instrument.

If Lender exercises the option to ruqure immediate payment in full, Lender will give
me notice of acceleration If | fail to puv ell Sums Secured by this Security Instrument
immadiately, Lender may then or thersafter ilivcke any remedies permitted by this Security

Instrument without furthar notice to or demsand o/ me.

EXCEPTION TO ACCELERATION OF PAVYMEN. OF SUMS SECURED. IF¥ THE
SALE OR TRANSFER OF ALL OR ANY PART CF THE PROPERTY, OR OF A
BENEFICIAL INTEREST (N BORROWER., |F BORROWER IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER TLHE DATE GF THIS SECURITY
INSTRUMENT, THE LENDER W!LL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE '1:ONN MAY BE ASSUMED IF:

(1} LENDER RECEIVES A COMPLETED WRITTEN ~7PLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRARXSFEREE AS IF A

NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENMWR;
(11) LENDER APPROVES THE CREDITWORTHINESS OF T4E ) TRANSFEREE

iN WRITING:

(11i) AN ASSUMPTION FEE. IN AN AMOUNT TO BE DETERM)SED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER)Y IS

PAIDO TO LENDER: AND
{IV) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSIMED UNDER (TS THEN EXISTING TERMS AND
CONDITIONS WiTH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
K will be called a “Breach of Duty" If (i} | do not pay the full amount of each monthly

payment on the date it Is due; or {ii) | fail to perform any of my promises or agreements
under the Note or this Security [nstrument. or {li} any statement made in my application for

MORTUAGE-ADJUCTABLE
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was materially faise or misiasding by resson of my cmission 6f certsth fatts; or (iv) | have
made any othar statemasnt to Lander in connection with this loan that is materially faise or
misisading if there is & Breach of Duty by me, Lender may demand an immediste psyment of

all sums secured.

If there is a Braach of Duty by ma, the Lender may take sction to have the Property
sold under sny spplicable Federal Law, rule or regulation and, where Feders! Law s not
spplicable, under the law of the state where the Frcoperty is located, which will be calied the

"Applicable Law."

Lender does not havs to givea ms notica of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make s demand for full psyment upon a Breach of
Duty, Lender may make & demsand for full payment upon any other Breach of Duty.

If there is a Breach of Duty., Lender may siso take action to have a receiver appointed
under the Applicable Law tc collect rents from any tenants on the Property and to manage
the Property. The action to appoint a raceiver mey be taken without prior notice to me and

regardiess of the value of the Property.

Tne-sala of the Property may be postponad by or at the direction of Lender except
as limited ~r nrohibited by the Applicable Law. if the Property is sold under the Applicable
Law. | agres that it may be sold in one parcel [ siso agres that Lender may add to the
amount that | cwe to Lender all legal fees, costs, allowances, and disbursements incurred as a
rasult of the acusn) to sell the Property, except to the extent that the Applicable Law limits

or prohibits any such charges.

Lendar will apnl,;/ the proceeds from the saie of the Property in the foliowing order:
(A} to all fees, expanses #.a) costs incurred in connection with the sale, including trustees’ and
sttorneys fees, if any; (B) to all Sums Securad by this Security Instrument; and (C} any excess

to the Person or Persons legally ontitled to it

28. LENDER'S OBLIGATION Tu OISCHARGE THIS SECURITY INSTRUMENT
When Lender has been pac 4! of the amounts secured by this Security instrument,
Lender shall release or cancel this Suveourity instrument without charge tc me except that | will

pay any reccrdation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lendar a fee for furnishing any statement of

obligation with respect to this Sacurity instrumen” or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exampticn in.the Property is waived.

a. QUICK QUALIFYING LCAN PROGRAM
| have qualified for this loan by making statements of vact which were ralied upon by

{ender to approve tha loan rapidiy. This loan is called a "Quick Qualifying Loan” | have stated
and | confirm that (A) | do not have any other Quick Qualifying Louns with Lender; (8) | have
agreed toc not further sncumber the Froperty and do not interc tu further encumber the
Property for at least six months after the date of the Securad fwotes and this Security
instrument; and (C) If | am purchasing the Property, all of the tarms of the purchase

sgrasment submitted to Lender are true and the entiro down payment i/ cish from my own
funds.

If any of the statements of fact that | have made are materially faise o misleading, |
will be in defsult under the Secured Notes and this Security Instrument If' ] =m in such
default, Lender may, at its option, increase ihe interest rate and margin subject to wW.e Lifetime

Rate Cap stated in the Secured Notes.

32 OWNER OCCUPANCY
Lender has relied upon statements of fact which | have made to qualify for this loan |

have stated and confirm that (A) the Property is my personal and primery residence; B) | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C}
i will use the Property as my residence for at least I2 months from the date this Security

instrument is recorded.

if any of the statements of fact that [ have made are matserially faise or misleading, i
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lendsr may, st its option, increase the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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EXHIBIT "A"

LOAN NC. 8807421

ALL THAT £ERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF {I.LINOIS * = » =~ » “ | DESCRIBED AS FOLLOWS:

1OT 1 IN KILB'S RE{ULTDIVISION OF LOT8 12 TO 17 INCLUSIVE IN BLOCK 5 IN PITNER
AND SONS SBCOND ADDIT (O TO SQUTH BVANSTON A SUBDIVISION OF THE NORTH 1/2 OF
THE NORTK 1/2 OF THE OUTP EAST 1/4 AND THE SOUTH 1/2 OF THE SOUTH 1/2 OF THER
SOUTH WBST 1/4& AF THE . RTH BAST 1/4 OF SBCTION 14, TOWNBRIP 41 NORTH, RANGE
13 EAST OF THE TRHIRD PRINCLPIL MEARIDIAK, IN COOX COUNTY, ILLINOIS.

OF13s (12.080.33) HiIsA

UN)VERSAL

ALL ATATES

w
W
[ M)
L
't
-
o
[ &




8Y SIGNING ..LU. Nco. EF.JCJ A mec:Q P 5807421

4 ments yoontained in this
Security Instrument and in any rideris) signsd by ms and recordad in ‘proper dtficisl records.

30008J (10.22.92) AOBR

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

W“‘g Oem 2LL .,

bty 27 A sem
EDWARD F. KILB
{Seal)
(Seal)
- (Seall
A {Seasl)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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pessonafly known 1o me lo be the some person®_ sihore.nnmes.  ZLLE subscribed 1o the foregoing instrument, L ém )
b n §
appeared before me this day in person and ackiiowiedged that .222'5‘-_’,& signed, scaled and delivered the said Al 4{:?&
SRR
el 4 . . L il
instrusent as FHEIL _ frec ond volunlary act, forllhe Lsely 7ind purposes therein sel forth, including the release and LTS *j‘f
¢
waiver of the right of homestead,

: 2
Given under.iny hand and nolarial seal this
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