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THIS MORTGAGE ("Securi'y \pstrument”) is given on APRIL 22, 1954 . The mortgagor is
LECNARDO J. SALGADC, A Marzied Man and TOMASA SALGADO, His Wife and VICENTE
SALGADO, MARRIED TO ANTONIZ LALGADO

("Borrower"). This Security Instrument s givet tc

RYLAND MORTGAGE COMPANY ., AR OHIQ CORPORATION
which is organized and existing under the laws of THE STATE OF OHIO , and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIA ~ MAPYLAND 21044

{’ Linder™). Borrower owes Lender the principal sumof  »
ONE HUNDRED TWENTY EIGHT THOUSAND AND .

NO/100----<--- R AL LR R Prescmesenoncaas Dollars (U.S. $  128,000.00 ) @
This debt is evidenced by Borrower's note dated the same date as this Securi<y Instrument (*Note"), which provides for ;h,
monthly payments, with the full debt, if not paid eartier, due and payable on MRY i 2424 W

This Security Instrument secures to Lender: (&) the repayment of the debt evideaced by tie Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest ‘advanced under paragraph 7 to E;
protect the security of this Security Instrument; and (c) the performance of Borrower's covenrats wnd agresments under this ¢
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cczve, in Lender the following
described property located in Cock County, llinois:

THE NORTH 23 FEET OF LOTS 46, 47 AND 48 IN BLOCK 2 IN DEMARBST AND

KAMRRLING'S COLUMBIAN SUBDIVISION OF THE WRST 1/2 OF THE SCOUTH EAST 1,/4 OF

THE SCUTH RAST 1/4 OPF SECTION 1, TOWNSHIP 39 NORTH, RANGE 33, ERST GF ‘THEB
THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.

 Ttem # 16-01-422-047
which has the address of 910 HORTH CAMPBELL CHICRGO {Stroe, City),
[llinois [ Zig 8&2.? ("Propesty Address");
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"TOGETHER WITH all the improvements now or hereafler erected on the property, and ail eapemens, Appurtonances, and
fixtures now or hereafter a part of the property. All repiacements and additions shdll also be' covered by this Security
Instrument. AH of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convoy the Property and that the Property is unencumbered, oxcept for encumbrances of record. Borrower warrants
and will defend genorally the title to the Pruperty sgainst sli claime and domunds, suhjoct 10 any encumbrances of cecord.

THIS SECURITY INSTRUMENT combines unifarm covenanis for national use and non-unifurm covennnts with limited
variations by jurisdiction to constitute a uniform security instrument covering vesl propenty.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the deht evidenced hy the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Horrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note in paid in full, a sum (*Funda”) for: (1) yourly taxes
and usseasments which may attain priority over this Security Instrument ax & Hen on the Property; (b) yearly leaschuld puyments
or ground rents or. the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insdranco promiums,
if any; {¢) yearly mortgage insurance premiums, if any: and (f) uny sums paynble by Borrower (o Lender, in sccordance with
the provisians of parszranh 8, in fieu of the payment of mortgage insurance premiums. These items are called “Encrow [tems. "
Lender may, at any tirr; vollect and hold Funds in an amount not to exceed the maximum amount @ jender for a federally
related mortgage foan may (2qire for Borrower’s sscrow account under the federal Resl Eatate Settlement Procedures Act of
1974 as amended from time toGms, 12 U.S.C. Section 2601 ef seq. ("RESPA*), unless another law that applies to the Funds
sets & lesser amount. If so, Lende. may, at any time, collect and hold Fundk in an amount not to exceed Lhe lesser amount.
Lender may estimate the amount of Frzds due on the hasis of current data and reasonabls estimates of expenditures of future
Escrow Jtems or otherwise in accordancs wiih applicable law.

The Funds shall be held in an institviion, whose deposits are insured by a federal agency, instrumentality, or ontity
(including Lender, if Lender ix such an institation).or in any Fedoral Home Loan Bank. Lender shall apply the Funds to pry the
Escrow Items. Lender may not charge Borrower fo, holding and applying the Funds, annually analyzing the escrow sccount, or
verifying the Escrow Items, unless Lender puys Boszewsr interest on the Punds and applicable law permits Lender (o make such
a charge. Howevar, Lender may require Borrower to puy & one-time charge for an independent real calate tax reporting Bervice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires intcrest 1o be puid, Lendor shall not be required to pay Borrower any interest or carnings on the Fuads.
Borrower and Lender may agree in writing, however, that intere:c eall be paid an the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits u7.d debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are plodged as additional secur'ty, for all sums secured by this Security Instrument.

If the Funds held by Lender excoed the amounts permitted to be heid by »zplicable law, Lender ghall account to Borrower
for the excess Funds in accordance with the requirsments of applicable law. .f the smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when dus, Lender may so notify Bar-awer in writing, and, in such case Borrowey
shall pay to Lender the amount necessary to maks up the deficiency. Barrower shull‘msie up the deficiency in no mors than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security {nstrument, Lender sha'l promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender. prior to the acquisilion or sale
of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a crelit-as<inst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
] and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysblz wider puragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Chsrges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Secunity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the mannsr provided in paragraph 2, or if not paid inr thal manner, Borrower sheil pay them on timo directly
to the person owed payment. Borrower shall promptiy furnish to Lender alt notices of amounts to be paid under this paragraph,
1f Borrower makes thess payments directly, Borrower shall promptly furmish 1o Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to ths payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcoment of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (c) securss from the holder of the lien an agresment salisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o 8 lien which may sttain priorily over
this Security Instrument, Lander may give Barrower a notice ideatifying the lien. Borrower shall satisfy the lien or take one or
more of the sctions set forth above within 10 days of the giving of notice.
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5. Harard or Property Insurance. Borrower shall keep the improvements
Praperty insured aguinst loss by fire, hazurds included within the term “cxiénded coverag” am sny othor hazards, inctuding
flonds or floading, for which Lender requires inkurance. This insurance shall be maintgined in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail ho charen by Borrower subject to Lendor's approval
which shall not be unreasonably withheld. If Borrowoer fails to maintain coversge deacribed above, Lender may, st Lendor's
eption, obtain coverage to protect Londer's rights in the Property in accordance with paragraph 7,

All insurance palicies and renewals shali be accoptablo to Londer and shatl include o standard mortgage clauso. Londer
shall huve the right o hold the palicion and renewals. I Londor reguires, Rorrower cull prompily give tn Lender st recoipts of
paid premiums and renewal notices. [n the event of Joss. Borrower shall give prompt notice 1o tho inmirace cardor and Lender,
Lender may make proof of loss if not made promptly by Borvower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restaration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Security Instrument, whether ar not thon duo, with any excess paid to Barrower, If Borrower abandons the
Property, or does nat answer within 30 days s notice from Lender that the insurance carrier has offered 1o settle a cluim, then
Lender may collicvthe insurance proceeds. Lender may use the proceeds to repair or restors the Property or (o pay sums
secured by this Security Instrument, whether or nat thon due. The 30-day puriod will begin when the notice is given.

Unless Lender and Porrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date o1 k6 wonthly payments reforred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeity.is »cquired by Lender, Borrower’s right to any wsurance policies snd proceeds resulting from
damage 1o the Property prior to the rcauisition shall pass 1o Lender to the oxtent of the sums secured by this Security Instrument
immediately prior to the scquisition.

§. Occupancy, Preservation, Mahivzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pisperty us Borrower's principal residonce within sixty days afler the execution of
this Security Instrument and shall continue to occuny the Property as Borrower's principal residence for ai feast one ysar after
the date of occupancy, unless Lender otherwise agress in wriling, which consent shali not be unreasonahly withheld, or unless
extenuating circumstances exist which are beyond Brriwer's control. Borrower shail not destroy, damsge or impair the
Property, allow the Property to deferiorate, or commit weste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in Lender's good faith judgment could result in forfeiture of the
Property or ctherwise materiaily impair the lien created by this Secaurity Instrument or Lender’s security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by czusing the action or proceeding 10 be dismissed with a ruling
that, in Lendet's good faith determination, precludes forfeiture of Ve Sorrower's interest in the Property or ather matorial
impairment of the lien created by this Security Instrument or Lender's sovunily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ineccurate information or statoments o Lender (or fatled
to provide Lender with any materia} information) in connection with the loan evideiiced by the Note, including, but nat limited
10, represcntations concerning Borrower's occupancy of the Property as a principal iezidence. If this Security Instrument is on a
{easehold, Borrower shail comply with all the provisions of the lesse. If Borroves crovires fee title to the Property, the
lessahold and the fec title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenints and agreements cantained in
this Security Instrument, of there is & legal proceeding thet may significantly affect Lender's righis.in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulationg), then Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propraty, Lender's &clions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonahle attomeys’ fees and entering on the Property to make repairs, Although Lender may take action vadis this paragraph
7, Lepder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather termis of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the foan secured by this Security
Instrument, Borrower shall pay the premivms required to muintsin the mortgage insurance in effect. If, for uny roason, the
moftgage insurance coverage required by Londer lapses or coases to be in effect, Borrower shall pay the premiums required to
obtain coveruge substantially equivalent to the mortgege insurance previously in effect, al a cost subsiantially equivalent to the
cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equsi to
one-twelRth of the yearly martgage insurance premium being paid by Borrower when the insumnce coverage Iapsed or ceasad to
be in effect. Lender will accept, use and retain those payments as a foss reserve in Jiow of mortgage insurance. Loss reserve
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payments muy nio longer he required, at the option of Lender, if martgago insurance covorago (in the swunt and for the poriod
that Lander roquires) provided by an insurer approved by Lender again becomen available and is optaived. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 10 provide & loss rescfve, until the requirement for mortgago
insurance onds in accordance with any writlen agreoment between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection gpecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convoyance in lien of condemnation, are hereby annigned and
shali be paid to Lender.

In the event of & total king of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is squal to of groater then the amount of the suma socured by this
Socurity Instrument immediately hofors the taking, unless Borrower and Lender otherwing sgree in writing, the suma socured hy
thix Security Instrument shall be reduced by the amaunt of the procoeds multiplied by the foliowing fraction: (a) the tota)
amount of the srics jecured immediately hofore the taking, divided by (b) the fair market value of the Property imticdintely
before the taking. Aty halance shall bo yaid to Borrower. In the ovent of u partial taking of the Properly in which the fair
market value of the Piop.rty immediataly bofore the taking is less than the umount of the sums sccured immedintely befuro the
taking, unless Borrower in¢ Lender otherwise agroe in writing or unless applicable law othorwise provides, the proceeds shall
be applied to the sums securag sv this Security Instrument whether or nat the sums are then dus.

If the Property is abandoried o Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make un
award or seltle a claim for damegzs, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and app!y the nroceeds, at its option, either to restoration or sepair of the Property or to the sums
secured by this Security Instrument, whetbar or not then due.

Unless Lender and Borrower otherwis) agiee in writing, any application of proceeds to principal shall not vxtend or
postpone the due date of the monthly payments v¢/ei ved to in parsgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lander Not a Waiver. Extension of the time for payment or madification
of amortization of the sums secured by this Security inei~zment granted by Lender lo any successor in intoreat of Borrawer shall
not operate to release the liability of the ariginal Borrower 0. Dorrower's succeasors in inlerest. Lender shall not he required to
commence proceedings against any successor in interest of ;2fuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason f ury demand made by the original Borrower or Borrower's
SUCCessors in interest. Any forbearance by Lender in exercising snv right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and ugreements of this
Security Instrument shall hind and benefit the successors and assigns of Lepder and Borrower, subject to the provisions of
paragraph [7. Borrower's cavenants and agreements shall be joint and seveesl. Any Borrower who co-signs this Security
Instrutnent but does not execute the Note: () is co-signing this Security Instrunient only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 12/a0! personaliy obligated to pay the sums
sectired by this Securily Instrument; and (c) agrees that Lender and any other Borrower miy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note vithout that Borrower's consent.

13. Loan Charges. If the loan socured by this Security Instrument is subject to a law whica sc's maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coll=itet in connection with the
loa exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceriary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which oxceeded permitted limits ‘will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making # diroct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any natice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law roquires use of another method, Ths notics shall be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first clase mail to
Lender's uddress stated herein or any other addrass Lender designates by notice to Borrower. Any nctice provided for in this
Security Instrument shal] be deemed 1o have been given to Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated, In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisiona of thia Security Instrument and the Note are declared

10 be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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"17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part Of the, Profrly ot any intereat in it
is sold or tranaferrad (or if a beneficial intorest in Borrower is sold or transferred and Bnrruwer is not & natutal porson) without
Londor's prior written consent, Londer may, at ils option, require immediate payment in full of al} sums secured by this
Security Instrument, However, this option shall not be exercised by Landor if axerciso in probihited by federal faw ax of the dale
of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tewn than 30 days from the date the natica is delivered or maifed within which Borrower must pay all sums secured by this
Securily Instrument. If Borrower failx to puy those sumw prior to tho expiration of this period, Lender may invoke any remedies
permitiod by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reimiate. If Borrower meets cortain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinuad at any timo prior to the earlier of: (8) 5 duyw (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (b) entry of & judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security fnstrument and the Note as if no accoleration had occurred; (b}
cures any defuult ol any other covensnts or agroements; (c) pays all expenses incurred in enforcing this Secwrity Instrument,
including, but not linvted to, reasonablo attomeyn' fees; and (d) takes such action as Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumewc ahnll continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereoy wrali remain fully effective as if no accelerztion had occurred. However, this right (o reinstate shall
aot apply in the case of eccelerstion under paragraph 17.

19. Sale of Note; Change of Foan Servicer, The Note or u partial intorest in thy Nate {together with this Security
Instrument) may be sold ane or more tipay withaut prior notice to Borrower. A sale may result in # change in the entity (known
as the "Loan Servicer") that collecls moxio!y payments due under the Note and this Security Inatrumont, There also may be one
or more changes of the Loan Servicer unrslated to s sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance.witk parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address(r-which payments should be made. The notice will also contain any other
information required hy applicable law,

20. Hazardous Substances. Borrower shali not cause o« permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower swll not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environments! Law. The jirerading twe sentences shall not apply to the presence, use, or
storage on the Propecty of small quantities of Hazardous Substanies thet are generally recognized to be approprigte to normal
residential uses and to maintenance of the Property,

Borrower shall promplly give Londer written notice of any invest:gstirn, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and iy Huzardous Substance or Environmental Law
of which Borrower has actual knowledge If Borrower learns, or is notified by anv'governmental or regulutory authority, that
any removal or other remediation of any Hazardous Substance aftecting the Propert; 1 necessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmental Law,

As used in this parugraph 20, "Huzardous Substances” are those substances defined ax toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable'o- toxic petroleum products, toxic
pesticides and herbicides, volatiic solvents, malerials containing asbestos or formsidehyde, and ridio ctive materials. As used in
this paragraph 20, “Environmental Law” means foderal laws and laws of the jurisdiction whexo ¢C Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s breach
of any covenani or agreement in this Security Instrument (but not prior tu acceleration under paragraph 17 unless
applicabie law provides utherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the natice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in accelerution of the sums
secured by this Security instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to aswert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration und foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited 10, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shull release this Security Instrument
without charge to Borrower, Borsowor shail pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead sxemption in the Property, Form 3013 /90
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24. Riders to this Secyrity Instrument, [f one or mare riders are exccuted by Borrower and recorded together with this
_J Security Instrument, the covinuvits and agreetents of each such rider shall bs incorporated into and shall amend and supploment
the covenants and agreeinents 7 this Security Instrument a if the rider(s) were @ part of this Security Insirument,

{Check applicable box{es)]

Adjustable Rate Rider Condominium Rider (X4 1-4 Pamily Rider

Graduated Payment Rider Planned Unit Development Rider .} Biwoekly Payment Rider

Balloon Rider :,_,, Rate Improvernent Rider [_1Secand Home Rider P

V.A, Rider L=y Other(s) [specify] ADocw Sum v0 A0 T SIABLE RATF RIOER & A
oy
AR
Q ’"

BY SIGNING BELOW, Borrower accepls and agrees to e #3rmy and covenanta contained in thia Security [nstrument und

in any rides(x} executed hy Borrower and recorded with it. o
L,_;v 7 Mv‘ﬁi/ /Vf:/ ay!(v

Witnesses:

w- (Seal)
LRONARDO . SALGADO Barrower
%&”7}700 [ /j‘ @/Cf&l f/ [8) (Seal)
TOMASR SALGADO «/ Borrower
Q/"(_cm’j L f:-)xﬁ g (rgé) {Seal) QUTJU‘A DQJQ’CI 310 (Seal)
VICENTE SALGADC -Bortower ANTONIA SALGADD -Borrower
*ANTONIA SALGADO IS SIANING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WMV[NG HEQ
HOMESTEAD RIGHTS.
STATE OF ILLINOfS, - , Coock County ss:

L e _,,MW
that

, & Nolary Public in snd for said county and state do hereby certify

LEONAPDO J. SALGADO, A Married Man and TOMASA SALGADO, His Wife and VICENTE SALGADQ,

Mald
, personally known to me to be the same person(s) whoso name(s) 1>y
subscribed to the foregoing instrument, appearad before me this day in person, and acknowledgad that T hey tn
signed and delivered the said mstrument a THEIR  free and voluntary act, for the usus and purposes therein set forth, 1 §
Given under my han day ¢! RPRIL ,1994 ‘ w’
“OFFICIAL SEAL” ’)’V\ &M W
My Commission Expires: REGINA M. CARLSON
Notary Pubiie, State of liinote Noiry "“"‘”
My Qommissicn Lupiess B/84/97
This Instrument was prepared by:
Q-Gll(ll.lmoﬂ.nr Page W ot §

Form 3014 8/90
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Loan # 162604

i-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made thin 22ND day of APRIL . 1994 .
and is incorporated inlo and ahall be deemed to amend and supplement the Mortgage, Dzed of Trust or Security
Doed (the **Security Instrument'') of the same daie given by the undersigned (the *‘Borrower’’) to necure

Borrower's Note to

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
{the **Lender'’)

of the sar dite and covering the Propenly described in the Security Instrument and located ut:

)10 NORTH CAMPBELL CHICAGO, ILLINOIS 60622
{Property Addrens)

[-4 FAMILY COVEVMANTS, In addition (o the covenants and agraements made in the Security Instrument,

Borrower and Londer further covenant and agree as follows:
A. ADDITIONAL PROFEFIY SUBJECT TO THE SECURITY INSTRUMENT. In wddition 1o the

Property described in the Security lns'cumynt, the following items are added to the Property description, and shall
also constitute the Property covered byt Sscurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier locaier in, on, or used, or infended to be used in connection with the
Property, including, but not limited o, those “or the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventici and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, watsr_cinsets, sinks, ranges, soves, refrigeralors, dishwashers,
disposals, washers, dryers, awnings, storm windows, tora doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor Coverings now or hereafter attached to the Property,
s}t of which, including repiacements and additions thereto, sla’. be deemed to be and romain a part of the
Property covered by the Security Instrument. All of the foregoiny together with the Praperty described in tho
Security Instrument (or the Jeasehold estate if the Security Instrument ir o @ loasshold) are referred 1o in thia 1-4
Family Rider and the Security Instrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: shail not seck, agree to or make a
change in the use of the Property or ils zoning classification, unless Lender nus sgreed in writing (o the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not aliow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior writicii parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in eddiion to the other
hazards for which insurance is required by Uniform Covenant 3.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is delete:l.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
senteace in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae Uniform Instrument Form 3170 12/92
Pege 1 0f 2
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G. ASSIGNMENT OF LEASES. Upon Lender's roquest, Borrowar shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Pmporty. Upon the assignment, Lender
sha!l have the right to modify, extend or torminate the existing feases and 1o execule new lexscs, in Lender’s wole
discretion. As used in this paragraph G, the word *'lease’” shail mean *‘sublease'” if the Security Instrument is on
a [easehold.

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower sbsolutely and unconditionally assigns and transfers 10 Lender all the rents and revenues (“'Rents’'} of
the Praperty, regardless of to whom the Rents of the Property are payablo. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agreos that each tenant of the Property shall pay he Rents to Lender or
Lender’s agents. However, Borrower shall receive tho Rents until (i) Lender has given Borrower notice of default
pursuant 1o paragraph 21 of the Security [nstrument and (i) Lender has given notice to the tenani(s} that the Rents
are 10 b’ paiu to Lender or Lender's agent. This assignment of Rents constitules an ahsolute assignment and not
an assignmeat Lz additional securily only.

If Londer giesi notice of hreach to Borcower: (i) all Rents received by Borrower shall be hiold by Borrower
a5 trustee for the verddit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall he entitled to cotlect end receive all of the Rents of the Property; (iit) Borrower agroes that euch tenunt of the
Property shail pay all Rints due and unpsid to Lender or Lender’s agents upon Lender's writton demand to the
tenant; (iv) unless applicable 1p+ provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking zantrol of and managing the Property and collecting the Rents, including, but
not limited to, sttormeys’ foes, receiver's fees, premiums on receiver's honds, repair and maintenance costs,
insurance premiums, taxes, assessmeiis and othor chatges on the Proporty, and then to the sums secured by the
Security Instrument; (v) Lender, Lender'c »¢~nta or any judicially appointed receiver shall be liable to accaunt for
only thove Rents actually received; and (v} Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Renis and profits derived from the Property without any
showing s to the inadequacy of the Property as sectirity.

If the Renls of the Property are not sufficient 15 cover the costs of taking control of and managing the
Praperty and of collecting the Rents any funde oxpended 'y Lender for such purposes shall become indehtedness
of Borrower to Lender secured hy the Security Instrument pusswrat-to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Renls und has
not and will not perform any act that would prevent Lender from oxercizing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recciver, shal) aot be required to enter upon, take
control of or maintain the Property before or sfier giving notice of defiv’i to Borrower. Howsever, Lender, or
Lender's sgents or » judicially uppointed receiver, may do 8o at any lime wier s default occurs. Any application
of Reats shall not cure or waive aay default or invatidate aty other right or remiy o7 Lender. This sssignment of
Renits of the Propesty shall torminate when afl the sums secured by the Security Instrument srv paid in full.

1. CROSS-DEFAULT PROVISION. Borower's default or breach under ny nots oi agreement in which
Lender has an interest shall be a breach under tho Security Instrument and Lender may invokia sav of the remedies

permitted by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contiinud in this 1-4

Family Rider.

9700l 0 sy Uscewr e DI &0 o,

LBO?O J. SALGAPO ~Barrower VICENTE SALGADO

(P70 o '/&15 Lo ;/a (Seal) AlTems

TOMASA SALGADO -Borrower ANTONIA SALGADO

@, 570212 Form 3170 12/82
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ADJUSTABLE RATE RIDER
(LIBOR INDEX-RATE CAPS)
6-MONTH LIBOR
CONFORMING AND NON-CONFORMING

LOAN #: 162604

THIS ADJUSTABLE RATE RIDER ia made this  2ZND dayof  APRIL, 1994 and |# Inoorporated into
and shalt be desrmad to amend and supplement the Mortpage, Deed of Trust or Saourity Daod (the "Security Instrumsnt™) of tha
sarme date piven by the undersigned {the "Barrower”) to wsoure Borrower's Adjusteble Rote Nots (the "Note™} lo

RYLAID MORTGAGE COMPANY , AN OHIO CORPORATION

{the "Lender”} of the same date and covering the proparty described in tha Security Instrumont and locafasd at:

910 NORTH CAMPBELL, CHICAS0, ILLIKOIS 60832
{Proparty Addrass}

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT. MY
ADJUSTABLE INTETc3T RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED tH THE NCTE,

ADDITIONAL COVERANTS !0 addition to the sovenants and agreements made in the Secudty Instrument, Borrower and Lender
further covenant and agre® a4 *allown:

THE NOTE provides fur annitiel interast rato of 5.375 %. The Mate provides for & change in the edjustabla
intarss! rate and the monthly payment>-2a follows:

4, ADJUSTABLE INTEREST RAYE 42 MONTHLY PAYMENT CHANGES

(A) Change Dates

The sdjustable intarest sate | will pay will cherge on the first dey of NOVEMBRR, 19954 and on the flret
day of every sixth month thareafter. Esch date on which my Iparext rate couid ohange (e called an "Intareat Rate Changs Date.”

(B) The Index

Beginning with the first Intarest Rate Changs Dats, my interes( »atr will be based on an index. The “Index" is ths
sverage of intetbunk offersd rates for six month U.S. dellar deposits in the Lor~un market based on quotatians of major banks,
e published by the Foderal Nationsl Mortgage Asscolation {"FNMA®), The most rao”nt 1) xdex figure avaifable as of the dats forty-
five days before each Intarest Rote Change Date is callad the *Currant Index.”

i the Index is no longsr avaiiable, the Nate Halder will choose & new index that < esed upon comparable information.
The Nots Holder will give ms notice of this choics.

(C) Calculation of Change

Bafore ssch intersel Rats Change Dats, the Note Holdsr wiil calculate my naw interest rate oy s ding ‘THREB
peroentage pointis) {3,000 %} to the Current Index. Subject to the-lin. atsted in Section
4 (D) below, this amount will be my new interast rate untii the naxt Interest Rate Change Date,
The Note Holder will datermine the smount of the monthly payment that would be eutficlent to resay the unpeld
principal that | am axpectsd to owa at ths Intereat Rate Change Date in full on the Matusity Date at tha Interest 1 oifective
at the time the caloulation i mada in aubstantially aqual paymante, The rasuit of this caloulation will be the new smuunt of my

monthly payment,

(D) Limits on Interest Rate Change

The interes! rate | om required 1o pay at the tirat Intarsst Rate Change Date will not incraanss or dasrease by mora than
1% from the initial intsrest rate. Theteafter, my interest rate will never be ingreassd or decrssssd on any singla interest Rate
Change Date by more than one percentage paints {1 %) from the rate of intarest | have bean paying tor the preceding six months.
My interest rate will never be greater then BLEVEN AND THRER BIGHTHS peroont ( 11.375 o
whiz™ |8 esllad the “Maximum Rate.” My Interset rats will never be lavs thanTHRER AND THREE RIGHTHS paraant

{ 3.373% %] which ls oslied the “Minimum Rate."

- S
fj' S Page ) ot 2

194 SAXON Form 177 {Feb,, 1993)
4-month ARM
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(E) Effective Date of Change

My new interast rats will bacome aftective on esch Interest Rata Changs Date, | will pay the amount vl my new
monthly payment baginning on the firet monthly payment dats after the Interest Rate Changs Dato untit tha smaunt of my

maonthly payment changes sgati.

{F) Notice of Change

The Note Holder will daltver or mail to me a natice o! any ohange in my interest rate ond the amount o! my monthly
paymant belora the affective date of change. The notice will include information requived by (aw 1o be givan ms and also the
titte and teisphans number ct a perscn wha will anewel any question ! may have ragarding the netice.

BY SIGNING BELOW, Borrowar socopts and agrses ta the terms and covenania contained in this Adjustable Rate Rider,

”"U*Wé' Ik // ﬂé ESBAL)

LRONARDO J. SALGADD

/d‘: e dﬂ/%« Lo (SEAL)

TOMASR SALGADO Borrtwer

Qe _Safiool s

VICENTR SALGADO Bomower

(SEAL)
Borrover

[Sign Original Only]

Page 2 of 2

RMO042 /84 BAXON Farm 177 (Fetr,, 1293}
8-month ARM
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O an’s: Reze0s
ADDENDUM TO ADJUSTABLE RATE RIDER

{FIXED RATE CONVERSION OPTION]
8-MONTH LIBOR
CONFORMING and NON-CONFORMING

THIS ADDENDUM TO ADJUSTABLE RATE RIDER (the “Rider Addendum®) s mede this 22NDday of APRIL, 1994
and Is indorparated infa and ehail be desmsed 1o amand ard supplamant the sdjustabla cate sider {the “Ridm™) ta tha Mortgage, Deed of Trust or
Becurity Dead (the "Seourity Inatrument™], sach duled the same date #e this Rider Addendum and given by the undersigned (the “Borrower”) 1o
sacure Barrower's adjustable rate nots with the sddendum to ediistabis rate nate in favor of RYLAND MORTGAGE COMPANY

, AN OHIO CORPORATION [the "Lander™}an
dated as of even date herawith {the "Note™), vovering the proparty desoribed in the Seoudty Instrument and lnoated at:

910 NORTH CAMPBELL CHICAGD, ILLINOIS 60622
[Property Address)

The intorest rate statsd an the Note ls cafled the "Nota Rete.” The dete of tha Noto in celled the "Nots Date.” | undersiand that the Lantet
may tranafer the Noto, the Secsity instrument, the Rider and this Rider Addendum. Tha Lender or anyone who takeos the Note, the Socurty

Instrumant, the Rider and this Rider adrlendum by transtar and who is entitied to recsive payments under the Note is celled the "Nota Holder.” §

undsrstand slao that the Lendsr may traz.eic” the servicing of the Note; the company that racgives payment under tha Nate is gallsd the “Sandoet.”
Esch dete on which my sdjustabls intorec( rrite could changs is celled an "Interest Rute Change Date.” .

ADDITIONAL COVENANTS. In sdditior 10 1h» sovanants and agreements made in the Sacurity instrument snd Rider, Borrower and Le
turther sovenant and sgree as follows: ’

i FIXED INTEREST RATE OPTION

thave & Convarsion Option thet | oan axarclise if all tvs Leliditiona explained in Section 2 belaw are met. The "Convarslan Dption” is my
option 1o ponvart the adjustable inlorest rate with intarest rate linni's { am required to pay under the Note from an adjustabla rate 1o the tixed rato
colouiated under Section 4 below,

I may only exoroiss tha Conversion Option once. The Convercion Dntion will be available 1o ma only duting the period beginning on the
fourth interest Rate Change Date and ending on the tenth intarast Rate Changs Date (the Option Parlod”), The new, fixed interest rate {the
"Canvarted Rata”} will be atfective baginning on the firet day of the second munt'; following tha month in whivh | axercles the Converelan Option

{ths *Convarsion Date"},

2. CONDITIONS TO EXERCISING THE CONVERSION OPTIQON

i} wan ta sxercias the Canversion Qpition, cerfeln conditions must ba met. Thees vonitione are that: {8} must pive the Sanacer natice
during the Cption Period in the manner prescribad in Seation 3 bafow that | winh to sxsriss the Calrvy alon Optian; {b) an the date [ give the Serviasr
notice that | wish to exarcian the Convarsion Optian, | muset not be in defaul? under the Nots or the Zaourity Instrumant and | must not have been
delinguent thirty days or mora in making any paymsnt | was required to maka under the Note during tis tweive monthe irvnediately praceding the
Exsrcise Date {as defined in Section 2 balow}; (c} i must pay the Sarvicer a aonversion tes egqual to two huntid and fifty Gollare {§250.00) on the
Exarcize Date; (d} | must heve auppiied to tha Ssrvioer information necessery to camplets en updated oredit reviev - snd t muetl pay any aradi roview
fosa paid by the Servicar to third partles; (s) { must cooupy the property; {f} if the Sarvicar belisves the valus of thi prot arty describad In the Securlty
Instrumant may heve declined since the Note Data, the Servioer must have reveived an updated appraival of the propare: Jascribed fn the Security
Instrument preparad by an appraiser scosptsbls 1o the Serviger and | must pay any related #ppreinal tes paid by the Zaricer to a third party; and
{gl 1 must complste, sign and deliver to tha Sarvicar on the Exerciss Data any dacuments the Servioes requires to sffact thd aoaversion. § undsratand
that | may not be allowed to exarciss the Conversion Qption if | da not meet the Nats Holdar's property and cradit standarts

3, EXERCISING THE CONVERSION OPTION

To abtain infotmation ss 10 the currantly availabis fixed rate, | may telaphons the Servicer. | undarstand thers can ba no sseuranco that
this rete will ba wveliable ot sny time subsequont to the telephons oall, svan on the sama day. The Sanvioer will notify me In writing if the ghona
fumber should ghangs, To notify the Servicer that | want to axarcise ths Canversion Option, 1 must call this phons numbor on any businoss day
during the Option Period, between the haurs of 10:00 a.m. and 4:00 g.m. Eastern Time. The Sorvicer mey 1acard our telsphiane conversstions,

Page 1 of 2
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Onas 1 notity the Servicer that | desire 1o pxerclss the Converaion Option, the Sarviasr wil forwan 1 ma any duaumeante naamasary 10
sffect the Conversion Option. | mus! compiats and sign the documants provided by the Sarvicer and return them tu the Serviosr tugethar with the
conversion fos and appralsal and oredit review fese desoribed in Section 2 abovs. Tha date the somplated and signad dooumsnts ara tescsived
together with the conversion fee, sppraleal and cradit reviaw fees is colled the Exsrcise Date. The Converted Rete Is the rate quotad by the Seivioar
an the Exsraiee Date. If the fyes and properly cempleted documents ara not racaived by the Sendoer en the Exerciss Dats, my adjustabls {nterest
rate will not be converted to a fixed interest rate.

4. CALCULATION OF THE CONVERTED RATE

Tha Canverted Rato will be oqusl to Saxon Murigage Funding Corporstion's requited nat viald for the putchase of thirty year, fixed-1ate
mortgage foans under sixty-day, mandatory delivary oommitments plus thres-sighths of ana paroent {.376%1, roundad up 10 the noarest one-sighth
poroant |.125%), The required net yield used will ba that in etfeot as of the Exarcies Date. i in the judgement of tha Sarvicet the mortgage losn
avidencad by the Note would, upon oonveraion, be eligible for purchasn by tha Fedaral Netfonal Morigage Assaclation ("FNMA®) untias ite standards
than in stinat for tha purchaee of thirty-year, fixed ratc mortgage Joans, the Convarted Raty will b equel ta ENMA's 1aquiad net viald, ae ol the
Exaroise Date, for the purchaes of thirty-year, fixed-rela mortgege loane under sixty-day mendatory delivery sommiiments plus ono-halt of one
parasntage point [.B00%) riunded up to the nearest ane-sighth af one percent {.128%). I thoss yiside are no longer avallable, the Bandoer will
aubstitute comparable yisidr. The meximum Convertad Rate will not excead 28% ar the usury oailing under state law whichever is laens; howover,
other intereat rate limitetions Geiiaired in the Note will not epply to the Convarted Rate.

S TRANSFER OF THE ¥2.OPERTY

it  exsrcine the Conversion Op2iun undar tha conditions stated in this Note Addendum, the conditions under which | may bs required 10
rmiska immsdiste payment in tull of all smounta/i oyra ndar the Note baasuse of transfer of propurty which ere desaribed in the saction of tha Nota
Captioned "Uniform Sacurad Note.™, will cesse 1008 In effsct, Inwtead such conditions will bo e followa:

Transfer of the Property. If all or any part of Zae Froparty or any interast in it (s wold or transferted withoul the Neote Holder's ptior written
consent, tha Note Holder may, at Its option, require ln.mediats payment in full all sums sscured by the Security Instrument. Howaver, thia eption
ahall not b exercissd by the Note Holdar It axercius is piohitited by taderal lew as of the date of ths Sacurity instrument.

1t tha Nate Holder exercises this option, the Note Hiido »%ll give me natice of acceleraticn. The natice shall provide a period of not less
than thirty daye fram the date the natics is daliverad or malled w' i which | muss pay afl sumse decurad by the Security Instrument. If ) §ai) 1o pay
theas sunte priof 1o the expiration of this pariod, the Note Holder may iiiuoke eny remadios parmitted by the Seoutily Instrument without further

notios ot demand on me,

B8Y SIGNING BELOW, Borrowsr accepis and nqr:flha terme and ¢rvenants contained in this Rider Addendum.

(X ¥ o rﬁ@/{j}vﬂ {SEAL)

LEONARDO J. SAILGALC -Borrower
%’»‘970’2? Jjuﬂc P /j ge) {SEAL)
TOMASA SALGADO (/ -Barrower
R AR Y WAL Sl iSEAL
VICENTR SALGADO Firrawer
(SEAL
-Borrawer
w
&
A
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