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b MORTGAGE

~“THHS 'MORTGAGE IS DATED APRIL 30, 1994, between Jacqueline Baba snd Albert Beba, her husband, whose
ddress is 6631 N. Maplewood, Chioago, IL 60645 (reterred to below es "Grantor™); and Michigan Avenue

) National Bank. wtase sddrasa Ia 30 North Michigan Avenue, Chicago, IL 60602 (referred lo below as "Lender").

GRANT OF MORTGAL <. For valuable consideration, Grantor morigages, warrents, and conveys 0 Lander all of Granlof's righi, lille, and Interest
in and lo 1he following dusc ibed real property, logather with all axisting or subsaquantly erscied or alfixed buildings, improvements and fixiures; all
paspments, rights of way, ~.y” appurtanancas; all waler, ;mlhr rights, m!srcolm !and c:i':ch| l his l(lmdusmng slock '3;; ulilitias with dl::z or irrigation
rights); and all othar rights, (oyr lties, and profite releiing lo the real propery, u withoul limflalon a nevals, olf, gas, goother end simiiar
e ffocated In Bk L icnty, State of liinols (he EResl Property”):
Lot 25 In Block 3. n Ashwood addition fo Rogers Park, being a subdivision of the south 1/2 of the
northeast 1/4 of the «o athesst 1/4 of Section 38, Township 41 porth, Range 13, East of tha third principal

meridian, In Cook Corlaty, Minois

The Real Property or its address la crmmonly known as 8831 N. Maplewood, Chicago, IL  60645. The Res! Proparty
lax (dentification number is 10-36—413-008. :
Grantor presently assigns to Lander all of Grantor’s g, thie, and interest in and to ak leases of tha Property and al Rents fram the Propedy. In
aridifon, Grantor granis o Lendar a Uniform Camim wrcial Code security interest in ths Personal Property and Rants.
DEFINITIONS. The following words shall have the Ioior dmy) meanings when used in this Mcrigage. Terma not olherwise defined i thie Morigage shall
have the meanings atribulad io such lerme In the Uniloce Cammarcial Code. All references {0 doliar amounts shell mean amounis In lawhul money of
ihe United States of America.

Borrower The word "Borrower” means sach and avery e sun or sntity signing the Nole, including without timiation A.E.C. Electric, Comp.

Existing Indeblednasa. The words "Exisling Indebledness” my«n ‘he indebledneas dasaribed below In lha Existing indebledness saction of this
Morigage. .

Grantor. The word "Granior™ mesns any and &l persons and en'te) sxsouting this Mortgage, including without émilalion s Grantors named
above. The Granior is the morigagor under this Mortgage.

Guaranty. The word "Guaranty” means the guaranly rom Grantor to Loover: intluding without imitation a guasanty of &l or part of the Nate.

Guarantor. The word “Guarantor” means and (ncludes withouwt imitation, ss.n «nd all of the guarantors, sureties, and accommodation parties irfﬁ

connection wilh the Indebtednass. R
improvements. The word "mprovements” means and includes without 4 aion el exdsting and fulure Improvements, fbdures, bulldingsl,?
structures, mobile homes affixed on tha Raal! Property, tachiles, additions, replacemer’s and olher comstruction an the Real Proparly. ~3
Incdebtedmesa. The word "ndebladness” means all obligations of Granlor under ‘he Gramanty and any amounts expanded or advanced by™,
Lender 1o discharge cbiigations of Granior or axpenses Incurred by Lender to enforce oifoations of Grantor under this Morigage, together wii=.
interast on such amounts aa provided in this Morigage. |r addiion to the Guaranly, the ywoer! TIndebltedness™ Includes alt obligations, debis an J
flabilities, plus Interest thereon, of Borrowser to Lender, or any one or more of tham, as well u3 87 Jr!ms by Lender againat Borrawss, or any one of
more of Tharn, whather now existing or harsafier arising, whather relalod or unrelated fo the Lurrose of the Note, whether voluntary or olherwise,
whether dua or nol due, absclute or confingent, liquidated or unliiquidaled and whethar Borrows miy be Hable individually or joinity with others,
whelher obligaled as guaranior or otherwise, and wheiher recovery upon such Indebladness may [« or hersaiter may becoma barred by any
stalyle of limilations, and whether such Indeblednass may be or hersalled may become olha'w'se unenforceabls. Specifically, withoul
timitation, this Mortgage secures a guarsnty of a revolving line of crodit and shalf secure not onl‘y th7 aount which Lender has presently
advanced 10 Borrower under the Note, but aiso any future amounta which Lender may advance fo T orro' rer under tha Note within twenty

{20) years from the date of this Morigage 1o the same oxtent sy If such NJlure advancs were made o ~( “w daie of the execution of this
80 long as Bor aw or somplies with alf the terms
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of the Nola and Reiated Documents. The flan of this Morigage shall not exceed st any one thas $275,000.00.

Lender. The word "Lender” means Michigan Avenue National Bank, lis sucosssors and assigns. The Lenda’ is the morigages under this

Morigage.
Morigage. The word "Morigage” means this Morigage between Granior and Lender, and includes without limitaticn mi-assignments and securily
intarest provisions relating to the Parscnal Property and Rents. e .

Note. The word "Nols” means lhe promissocy note o credit agreement dated Apr 30, 1984, In the original principal amount of
$175,000.00 from Bomower fo Lender, togather with all ranewsls of, exiansions of, madifications of, refinancings of, consoidations of, and
substiitutions for the gromissory note or agreemant. The Inlersst rale on the Nole Is a varable Inferest reie based upon an index. Tha index
curtently i 6.260% par annum. The Interest rate to be appiied o the unpaid principal balance of this Morigagoe shall be at a rale of 1.500
percaniage poinlis) over the Index, resulling in an Inillal rale of 7.750% per anrtum. NOTICE: Under no Ckcumstances shakt the intarest rale on
ihis Morigage be mora than the maximum rale afiowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE

INTEREST RATE.
Personal Property. The words "Persanal Property” mean af squipment, fixtures, and oiher arlicles of personal property now or hersdlter owned
by Grantar, and now or hareafer attached or &ffixad to the Rea! Propedy: logether with all aocessions, parts, and additions (o, ail repiscements of,
and all sybstitutions for, any of such propady; and togeiher with all proceeds (including without limiisticn afl insurance procesds dnd relunds of
promiuma) from ary sale or other disposition of the Property.

Property. The word "Property” maeans collectively 1he Real Property and !ho Personal Property.

Real Property. The wocds "Real Property™ mean the proparty, interests and rights described abova in the "Grant of Morigage” section.

Reiated Documents. The words "Relaled Documentis” mean and include without mitation all promissory notes, credit agreements, loan
agreements, guaranties, security agreementy, morigagen, deeds of brusl, and all other instruments, agreements and documents, whether now or
hergatier sxisting, axsculed In connaction with 1he Indsblednesa. .

Renta. The word "Fents” means aff present and future ren’s, revenues, incoms, lssues,
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) A GUARANTY FROM GRANTOR TO LENOER, AND DOES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LENDER
UNDER THE NOTE, AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTDR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS, THIS MORTGAGE (S INTENDED YO AND BHALL BE VALID AND HAVE PRIOAITY OVER ALL SUBRSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUYORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, T
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HERERY. THIS MORTOAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERM

roveltes, profits, and other benafits derlved from the
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GRANTOR'S WAIVERS, This Morigage socures a guaranly and doss not directly secura the Indeblodness dua Lander undoer the Nole Gianlor

waives any and all rights and defenses arising by reason of (a) any “one—action™ or * anli-daficiency” law, or any other law that may preveni Lender
Inst Grantor, (B) mny slection of remadies by Lander which may limit Giantor's rghis to procead

fiom bringing any aclion of clalm ‘or deficlency a
‘(ﬁ ny disabliity of defonso of any party Indebled under the Nole, any other guaranior of any other

againstl any parly Indebled ungr the Noiw, pt )
person by reason of cessation rmt eptad under the Note lor any reason other than full paymani of (he Nole.

GRANTOR'S REPRESENTATIONE AND WARRANTIES, Granlor warrants thal: (a) this Morigage Ic execidod At lorrower’s request and nol al the
request of Lendar; (b) Granlor has the tull powar and right 1o enler Into this Morigage and to hypothecale (he Properly; (¢) Granicr has eslablished
adequate means of obtalning trom Borrower on a continuing basis information about Borrower's financial condition; and (d) Lender has made no

represenialion fo Grantor about Borrower {including withou! Emitation Ihe craditworthinass of Borrowor).
PAYMENT AND PERFORMANCE. Excep! as otherwise provided In ihis Mortgage, Granior shall siricily parform alt of Grantor's obligations under the

Guaranty and undes this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowsr agree lhat Grantor's possession and use of the Property shalt bs

povernod by tha lollowing provisions:
Possossion and Use, Untit in dofartt, Grantor may ramain In possession and conlrol of and operale and manage the Property and collect the

Rents from the Property,
Duty to Maintain. Granlor shall maintain the Property In tenantable condition end promplly perform all repairs, roplacements, and mainlenam.

necassary (o preserve s value.
Hazardous Subslances. The lerms "hazardous wasla,” "hazatdous subslance.” "disposal,” "relnaso,” and hrealenod rolaasn,” as usad in this
Morigags, shall ha»e the same msanings as set forth In the Comprehansive Environmenlal Response, Compensaltion, and Ligbility Acl of 1980, as
amended, 42 U 5.0, Section 8601, ol soq. ("CERCLA", the Superfund Amendmeonts and [oauthonzation Acl of 1986, Pul. L. No. 99-499
{"SARA"), the Haziwous Malerials Transporlation Act, 48 U.5.C. Sacllon 1801, of seq., ihe Rosource Consorvalion and Recovery Acl, 49 US.C.
Section 6901, e! se.. or olhar applicable siate or Fedoral laws, rules, of reguialions adopled pursuant 10 any of the foragoing. Tha leims
*hazardous wasla® ans “azardous subsiance™ shall also include, without imllailon, petrelaum and patroleum by -pioducts o1 any frachon thereot
and asbaslos. Graniur rop-asants and warrants 1o Lender that: (a) During the perod of Granior's ownership of tha Property, there has been no
ute, generation, manulaciure, slorage, treaimenl, disposal, releasa or Ihrealanad release of any hazardous wasie or substance by any person on,
under, or aboul tha Prope=iy: (0) Granior has no knowladge of, o roason 1o belleve thal thero has baen, axcop! as provioutly disciosed 1o and
acknowledged by Lender in widrg, (i) any usa, generation, manulaciure, slorage, treaimen!, disposal, releasa, or ihraatenad roipase of any
hazardous wasle or subslance by ar prior owness or occupants of the Property or (il) any aclual or thisalened Iiigation or claims of any kint by
any paraon rolating to such matiorr, aid (o) Except as previously disciosed 10 and acknowleopoo by Landor in wilting, (1) nowher Glantol nor any
lonant, contraclor, agent or other #u*orzed user of the shall use, generale, manufaclure, siore, ireal, dispose of, or felease any
hazardous wasle or substance on;under, or about 1ha Proparty and (i) any such activity shall be conducted in compliance wilh all applicabls
tederal, state, and focal laws, regulations ani ordingnces, inciuding withoul limitation those laws, regulations, and ordinances doscribed above.
Grantor authorizes Londsr and Its agants. 12 & ter upon ths Propedy fo make such inspections and lests, al Grantor's expense, as Londat may
deem appropriate 1o delermine compliance ¢/ the Property wilh this section of the Morigage. Any Inspactions or lasts mada by Londer shall be ior
Lander’s purposes only and shall nol be conslruud ¢ creale any responsibility or liability on 1he par of Lender lo Grantor or lo any othar person.
The represantalions and warranlies conlained | ereln are based on Grantor’s due diigence in invesligating the Property for hazardous waste.
Granlor hetsby (a) releases and walves any futuie ~aims agains! Lender for indemnity or conlribulion In the event Granlor becomes liable 1of
cleanup or other cosls undac any such laws, and (b} s rees to indemnlity and hold harmiess Lender agains! any and all claims, losses, liabilites,
damages, penaliss, and expenses which Lender may d'.ect)y rr indirectly susiain or suller resuiling from a breach of this section of ihe Mortgage
o as & consequence of any use, generation, manulactui>.‘s'saga, disposal, reisase or threalened relaase occurring priof to Granlot's ownership
or Inleres! In the Property, whether or not the same was o' 3 10uid have been known to Granior. The provisions of this seclion of 1he Morigage.,
inciuding Iha obligation 1o indemnity, shall survive the payn.ent =i the Indebledness and the satislaction and reconveyance of 1ha lien of this
Morigage and shall not be afiectad by Lender's acquisiion of any intery ! In the Property, whether by forociosute or otherwise.

Nulsance, Wasle. Granlor shall nol cause, conduc! or permit any wusance nor commit, permit, or suler any stripping of or wasta on or to the
Property or any portion of the Property. Wihout fimiting tha generalty - the foragoing, Grantor will nol remove, or grant 1o any other party tha
righl fo remave, any timber, minerals {Inctuding il and gas), solt, graved o7 rork products withoul the pricr writtan consant of Lender.

Removal of improvements. Granior shak not demodish or remove any Improve ments irom the Real Property wilhout the prior wrilten consen! ot
Lender. As a condilion to the removal of any Improvements, Lender may reqi’ e Granlor t¢ make arrangements salistaclory to Lendar lo replace
such Improvements wilh improvements of at least equal valus.

Lender's Right to Enter. Lender and iis agenls and represantalives may a@~'.. upon Ihe Roal Property al all 1easonable imes o atlend to
Lendar's inieresls and to inspect the Property or purposas of Granior's compliance with ihe ‘ems and conditions of this Mortgage.

Compilance with Governmenial Requirements. Grantor shall promplly comply wilh all fav's, ordinarces, and regulalions, now of hotoatter in
effoct, of all govornmenial authorillos applicable lo 1he use or occupancy of the Proprudiiincluding withou! limdabion, tha Americans Wih
Disabilllies Acl. Grantor may contes! in good lalth any such law, ordinance, or reguiatich ahd withhold compliance duiing any proceeding,
Including approprinle appeals, so long as Grantor has notified Lender tn writing prior fo ouiry 57 and so long as, In Lendar’s sole opinion,
Lender's inlerasis In the Property are nol jeopardized. Lender may require Grantor to post ad«muate security or @ suraly bond, reasonably

satlstactory 1o Lender, o prolect Lender's intarest.
Duty lo Protect. Granlor agrees nellhor 1o abandon nor lsave unatlendad the Propedty. Granlor shall Jo all other acls, in addition to those acls
set forth abova in Lhis section, which from the character and use of the Property are reasonatly naecoessary to protacl and preserve the Proporty.

DUE ON SALE ~ CONSENT BY LENDER. Landar may, a! lts option, declare immedialely due and payable all suins 50 :ured by 1his Morigega upon the
sale of ransler, withoul the Landor's prior wititlen consanl, of all or any par of 1he Real Property, or any inleiszi1n tha Real Property. A "saw of
transier” mseans tha conveyance of Real Properly or any righl, litie or inleres! therein; whether legal, beneficial o er.Litable; whather volunlary or
Invotuntary; whether by oulright sals, deed, inslatiman! sale contract, land contract, contract for dsed, leasahold !nfetoct vith a teim graala than itvoa
(3) yoars, lease—oplion conifract, or by sale, assignment, or ransfer of any beneficial inleras! In or fo any land trust holding tic to the Resl Property, or
by any other meihod of conveyancs of Real Propedy Interest. If any Grantor Is a corporation, parinarship or limilad llac®t: campany, lransler also
Includas any change In ownership of more than twenty-five percenl (25%) of the voling stock, partnership interests or limiled Labiity company inlorasts,
as the case may be, of Grantor. However, this option shall not ba exercised by Lender if such axercisa is p:ohibiled by federal law or by ihnois law.

TAXES AND LIENS. Tha following provisions relaling to the laxes and liens on Ihe Property are a par of this Morigaye.

Payment. Granior shaflt pay whan due (and in all events prdor 1o dalinquency) all laxes, payroll taxes, speclal 1axes, assessments, waier charges
and sewer service chargos levied against or on account of the Property, and shall pay when duo afi claims lor work done on of io* services
rendered or matprial furnished 1o the Property. Granior shall maintain the Property free of all fans having priorty over ot equal to the interes! of
Lendsr under this Morigage, axcep! for the lien of taxes and assessments nol dus, axcept for the Existing ingebtecness raferred 1o below, and
axcopt as otherwise provided In the following paragraph.
Right To Contest. Graninr may withiold paymaent of any tax, assassmant, or clalm in connection with a good faith dispule over the obligation to
pay, so long as Lendur’s interest In the Property is nol jeopardized. H a llen arises or is filad as a result of nonpaymenl, Grantor shall within kHlean
{15) days after |ha linn arises or, it a lisn is filad, within iftlsan (15} days atier Granior has notice of the filing, secure (he discharge of the fien, or d
requesiod by L.andav, deposil with Lender cash or a sulficlent corporate surety bond or other security satisfactory lo Lender in an amounti suthcient

o 4 io discharge (he lien plus any cosls and atiornays’ fees or other charpes that could accrue as a resull of a forectosure or sale under the lian. In

8] any contasl, Grantor shall defend itsalf and Lender and shall salisty any adverse judgmen balore anforcemant agalnsl the Property. Granior shall

(9] name Lender as an addilional obligee under any aurety bond turnished in the contes! proceedings.

o) Evidence of Paymeni. Granlor shall upon demand furnish fo Lender satisiaclory evidence of paymeni of tho laxes of assassments and shall

O ;::Ihc:;a the appropriate governmental offcial to dellver to Lender at any ime a written siatement of the taxes and assessmends against 1ha

opedty. :

e

o Notice of Construction. Granlor shall nolily Lender at leasi timen (15) days before any work is commanced, any senvices are furnished, of any
materials are supplied lo the Properdy, If any machanic’s Han, maledalmen's lien, or other lien could be assedpd on accounl of the work, senices,
or malerals. Granior will upon request of Lender furnish 10 Lender advance assurances satistaclory lo Lender thal Granior can and will pay the

cost of such improvemants,
PROPERTY DAMAGE INSURANCE. The loliowing provisions relating 10 insuring ihe Prope:ty are a par! of this Morigage.

Maintenance of Insurance., Grantor shad procurs and maintain policies of fire Insurance with standard exlended coverage endorsements on a

repincemant basis jor the full insurable value covering al improvemenis on the Feal Property in an amount sutficlent 10 avold application of any
clause in favor of Londer. Policies shall be writtan by such insurance companies and In such

cotnswance clause, and wilh a slandard morigagoe
form as may be roasonably soceplable to Lander. Granlor shal deliver lo Lender cerlificales of coverage rom sach Insurer contaning a
stipulation ihal coverage will not ba cancelied or diminished without a minimum of ihirty (30) days' prior writtan nolice to Lendar and nol containing




womon  UNOFFIGHhaCOPY ' o

Loan No
- S

any disclaimer of the Insurar's tlabitity for fallure 1o give such notice. Shoutd the Re&l Propavly 9! any ime becoms tocaled in an aros nated
by the Diractor of the Federal Emergency Mandgemen! Agency as d spdcial food hazard area, Granior agrees ‘o obtein and maintain Federal
Fiooa insurance, (o the sxient such Insurance s raquired &y Lender and s or bacornes avalobie, for the lerm of 1he Loan and for (hie fulf unpaid
principat Balkance of ihe ioan, or the maximum limit of coversge tha! is available, whichever is less.

Application of Procesds. Grantor shall prompily notity Lander of any loss or damage o he Property. Lender may make proof of foss if Grantor
falts o do so within Mean (15) days of the casualty. Wheiher or not Lander's ucurﬂx ts impairad, L.ender may, ai its election, apply the proceads

1o the reduction of the Indeblednass, payment of any llan affecting the Proparty, or lhe resiomtion and repalr of the Progerly. N Lander olocis fo
d or desiroyed Improvaments In a manner salistactory 1o

apply ihe procesds to restomion and ropalr, Grantor shall repair or repiace tha dama
tender. Londer shal, upon satistactory proot of such expenditure, pay or reimburse Grenlor from the proceads for the toasonabie cost of repalr
e restoration ¥ Granior 18 not in defattt hersunder. Any proceeds which have no! besn diabursad wilhin 180 days sfter their receipt and which

Lender has not commitipd 1o the repsiv or restoration ot the Propacty aha) be usad Brst (o pay any amount owing 1o Lander undor ihis Morigage,
than o prepay accruad Inlerest, and the remainder, i any, shall be apptied to the principal baianos of the Indebtednass. {f Lender holds any
proceads aiar payment in full of the Indebledness, such proceeds shall be pald o Grantor,

Unexpired Insursnca at Bale. Any unexpired Insurance shall inwre (o the beneM of, and pass o, the purchaser of the Praparty covered by this
Mortgage at any trustae’s sale ar alher sals held undser the provisions of this Mortgage, or »Y any foreciosurs sale of such Proparty.

Comptiance with Exisfing Indebtegness. During the period In which any Exisling indebladnass descriigs below te (n alsct, coimiplignce with the

insurance provisions containad in e inslrument evidencing such Bxisting indebitedneas shalt consfifute complisncs with the insurance provisions
ge woulg consliluie s duplication of inttrance requirement. i any

under this Morlgage, 10 the exion! compllance with the torms ot this M.
proceads from the lnsurance become payable on loss, tha provisions in Mborigage for division of proceads shall appty only 10 thal portion of

1he proceeds not payabie to the holder of the Existing indebladness,

Grantor's Repr 1 un Insurance. Upon mequest of Lender, howevar nat more than once a yeer, Sranlor shall furnish {0 Lander & report on sach

exisling policy of sosurance showing: {a) the name of the insurer; (b} tha risks insured; (£) the amount of the poiicy; (d) the property Insurad, the

than cwirant replaciumant value of such propery, dnd the manner of defermining tha! value; and () tha axplration dale of the polficy. Granior

shal, upon requast o Landar, have en independen appraiser salisiaciory to Lender datermine ihs cath value replaooment cosi of the FProparty.
EXPENDITURES BY LENLTP: ! Granlor fails 1o compty with any provision of this Morigaga, Including any obfigation 1o malnialn Existing indebladnass
in good standing as require’. op’ 0w or if gy action or proceeding is commenced that would matesially aftact Lender's intevasis in the Property, Laender
on Grantor's behall may, but sha'r 2t be required 1o, 18ke any action that Lander deams apprepriate. Any amount that Lander expends in so doing will
oegt inlores! ol the rale charged »nd.ithe Note from the date incurred or pald by Lender to the data of cepaymant by Granlor. All such sxpensas, al
Lendec's option, wii () ba pavabe o demand, (b) be addes ‘o the balarce of tha Nole and be apporionsd among and be payable with any
insialfment paymenis 1o become due duing sither (ij the lerm af any spplicable Insurance policy or (i} the ramalning lerm of tha Note, or (¢} be
treaiec as a ballocn paymenl which v g due and payable ai the Note's malurity, This Marigage also wil ssoures paymsnt of thess amounts. The
rights providad for in this paragrapht shalf be .« cddilion io any other rights or any remedies lo which Lander may ba enlited on acoount of the defaull.
Any such action by Lender shall no! be consirue S s curtng the default 80 as 10 bar Lender from any remedy that it otherwise waould tave had.

WARRANTY; DEFENSE OF TITLE. The fotowl.sg prr4slons rpiating 1o ownership of the Property are a part of )his Morfgagae,

Title. Grantor warranis thal: (&) Grantor holds gocd and markelable e ol record (o the Property in fee simpla, froe and clear of all dens and
ancumbrances ofhar than thosa set fartk in the P2’ Property description or In the Existing Indebladness saction befow or In any Mo insurance
policy, titte raport, ar fina! Me opinlon issusd in favor /1, and accepled by, Lendar In connacfion with ihig Morigage, and (b} Granior has the full
rigit, power, ang auvthorily to execule and deiiver ths ¢/ onjape 1o Lender.

Defense of Title. Subject lo the axception in the perag.e7.n above, Grantor warmanis and will forever defond tha Hta to the Property againsl the
tawiil clalms of a) persons. (n the event any action or proc peding s commaenced that questions Grantor's title or 1he Inlprast Of Lender under this
Morigsge. Grantor shall defend the action al Granlor's expenr.. Granior may be the nominal party In such proceeding, bul Lender shak be
antitisd 1o pariicipate In tha proceeding and 10 be represantsd In tha procseding by counsel of Lender’s own choica, and Granior wil delfver, or
cavse 10 be delivered, fo Lender such insfruments &s Lender ma; mercest ffom ime to ime to permit such participation.

Compliance WHN Laws. Granior wamanis thal the Propery &rd Granlor's use of the Property complies with alt exisfing applicable iaws,

ordinances, and ragulations of gpovernmasnial authorities.
EXISTING INCEBTEDNESS. The tollowing provisions concerning audsting Inde’sip/ ness {1he “Existing Indebisdness™ are a part of Ihls Mortgage.
Existing ilen. The lien of this Morigage sacurng the (ndebladness may 0@ saecondary &nd Inferdor 1o &n exigling len. Grantor axpressly
covenants and agrees 1o pay, or 306 to the peyment of, the Existing tndebleons 2= and 16 prevent any dafaull on such indebledness, any dafaufl
under the instrumenis evidenoing such indebivdness, o any defaull under any securth Zacuments for such Indebiedness. :
Detaull. il the payment of any Instaliment of principal or any interast ar the Exising | vdeb.sdness is nol mada within the tme requlred by the note
svidencing such indebiednass, or shouid g defaull cccur under the instrument sacu’ag such fndebladness and not be cured during any
applicablie grace pariod therein, then, at the opitian of Lender, tha indebladness secusar. by this Morigage shalt become immedialely due and
payabis, and this Morlgage shall be In detaull. \
No Modification. Granior shell nol anter into any agreement with the holder of any modbags, daad of trest, or olher securily agreemen) which
has pricrity over this Morigage by which that agreement js modified, amanded, axierded, or re wed withou! the pripr wrilten consant of Lender,
Grantor shall nelthor tequest nor accapt any fulure advances under ary such securily agreement withiiu' the prior weitten consent of Lender,

CONDEMNATION. Tha following provizions relating to condamnalion of the Property are 8 part of this Mo gage

Application of Net Proceeds. )1 all or any part of the Properly Is condemned by eminant domain proced ding:. or by any proceeding ov purchase
it Weu of condemnation, Lender may at its election require thal all of any portion of the nat proceads of tho ~.ve a be appiled (o the indebladnass
or tho rapair or rasloration of tha Properly. The net proceads of the award shall mean the awasd afler payme it <. all reasonable cosls, expenses,
and attornays’ fees Incurred by Lendear (n connection with the candemnalion.
Procesdinga. M any proceeding in condemngton iy fled, Granfor shaft pramptly rolity Lender In willing, and Ganto« shall promptiy take such
sleps as may be nacessary to dafend tha aclion end oblaln the award. Granidr may be the nominal party In such prowe iing, bt Lender shail be
entiled to participata in the procanding and ta ba repressniad in the procesding by counsael of s awn cholece, and Gromor will deillver or cause fo
be deliverad (o Lander stzch lnstruments as may ba reguested by it from time to ime 1o parmil such pariicipalion.

IMPDSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relating to governimenial igxag, fees

and charges are a parl of this Morigage: .

Current Taxas, Fees and Charges. (Jpan regques! by Lender, Granlar shall execule such documents In addition to this Morigage end (ake
whalever olher actian 8 requested by Lender to perfast and coninya Landar's lien on the Real Property. Grantar shalt raimburse Lander for all
taxes, a5 Jescribed below, togsther with all expenses incurred In recording, perfecting or continulng this Morigage, Inciuding without imitation a
laxes, fets, docurnentary slamps, and other ¢harges for nacarding of regisiering this Morigago.

Taxes. The tohowing shal constiula taxes o which this saction applies: (a) & specific tax upan this typa of Morigege Or upon alf or any part of
the indeblednass secured by this Morigage; (b) a spacific tax on Bofrowar which Borrowser 1o auibordzod or requiked 1o deduct rom paymants on
the indabladness secured by this type of Mongage; (C] & tax on s type of Mortipage charfeabls against the Lender or the holder ol (he Note;
and (d} a specific iax on afi or any partigr of the Indebledness or on payments of principat and Inlerest made by Bomrower,

Susaquent Taxes. I any tux o which this section dppies i Snacted subsequent to thi dale of this Morigage, this gven! sha) have the same
eltect as an Event of Defaull (as deffned below), and Lender may exercise any or al of {is avallabio romedios Tor an Event of Defaul! as provided
beiow uniess Granior sither (&) pays Ihe lax belore § becomea delinguenl, or (D) conlects the (ax as provided ahiowes in the Taxee and Ligns
section and deposils with Lender cash or a sulficlant corporate surety bond or other security satisfactory lo Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions reialing to thia Morigage as s securlly agreemen! are 8 part of this
Mortgage. ' : ;
Security Agreement. This Instrument shall consiitute a security agreement 1o the axtent any of the Properly consiitules fixtures or other personai
praperty, snd Londer shal have alt of the rights of & secured paity under the Uniform Commercial Code as amenged jrom time tn time.
Securily interast. Upon request by Lender, Grantor shall exscuts firencing slalemants and take whatover cther action is raquesiad by Lender fo
pecfect and continue Lender's security intares! in the Rents and Personai Property. In addition o recording this Morigage in the real property
records, Lende may, al eny time and withoul futher authorization from Grantor, fle sxeculed counimparts, copies of reproductions of this
Morigage af & financing stalsment. Grantor chall reimburse Lander lor all sxpenses incurred in pertecting or conlinuing this secwrity nferest.
Upon defeull, Grardor shal assembie (he Personal Property In a manner 80 at & pace foASOnLblY Gonvenient o Granior snd Lander and make it
svelable (o Lender within three (3) daya afier rsoeip! of wriien demand from Lender, i
Agdrasses. The maling addresses of Granior (deblor) and Lender (securetd party), fromy which informalon gonceming e security interss
g-aniad by this Morigage muy be obisined (sach as requirsd by \he Unitorm Commercial Code), ars as sialed on the Bl page of tive MSrigage.
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FURTHER ABSURANCEB; ATTORNEY-IN-FACT. The following provisions relaling to furthor assurances and alormoy-in- fact are a part of this

Morigage.
Further Assursices. At any ima, anc rom time lo time, upon requesl of Lender, Grantor will make, executo and dolivar, or will cause to ba

made, execuled or delivered, i0 Lander or 1o Lendar's dasignee, and when requested by Landoer, cause to be Hled, rocoided, relled, of
terecorded, as the case may be, al such limes and in such offices and places as Landar may deem appropriale, any and all such morigages,
deeds of frust, sacurily doeds, securlly agrasments, financing sialements, conllnuaton stalements, instrurmanls of 1urther assurance, catificatss,
and other documeanis as may, in the sole opinion of Lender, be necassary of doshable In oidor lo oftecluate, caomplale, porect, continue, of
preserva (a) the oblipations of Granior and Boirowet under e Note, ihis Morlgage, and tha Relaled Documents, and (b} the iens and securily
intecasts cronied Dy this Morigage on ihe Property, whelher now owned or hereafter acquitad by Ginndor. Unlass prohibiod by law ot agioead 1o
the conlrary by Lender In willing, Grantor shall relmburse Lendes for alf costs and sxpanses incuned It connochon with the matters referred 1o In
this paragraph.
Attorney-in-Facl. Il Geantor fails 0 db any of the things referred o In the preceding paragraph, Londar may do so for and in the name of
Granlor and al Grantor’s uxpense, For such purposes, Granlor hereby inevocably appoints Lendet as Grantor's atiernay-in-lact for the purposa
ol making, exocuting, delivering, filing, facording, and doing al other things as may be necostaty m geshable, i 1 onder’s 63l LpInipn, to
accompiish the mallars referrad Lo in the preceding paragraph,
FURL PERFORMANCE. Il Cirantor shalt stticlly potform all of Granior's obligations undar the Guaranty and olhsrwise porfocms ail the obligations
tmpused upon Granlor Under Lhis Moiigapse, Lender shall execule and deliver ‘o Grantor a sultable palifaction of this Madgege ant sailabie slalomenis
of terminalion of eny financing stalemant on fla avidancing Lender's secuitly infares! in tho Nenls and the Personal Property. Grantor will pay, i
patmitiad by applicabio law, any reasonabla tecminalion foe as delermined by Landar trom lime {o time.

DEFAWULT. Each of tha folfowing, al the oplicn of Lender, shall constitute an avent of defaull (Event of Delault™) undear Ihis Morlgage:

Defaultl on indeb’eoneas. Fallure of Borrower [0 maka any payment whan due on the indaeblednass.
Default Under the Luwanty. Faifure by Grantor lo comply with any tesm, obilgation, covenant or condition contalned in tho Guaranly.

Detault on Other Fayrients. Faiure of Granior within the time required by this Mortgage 10 maka any paymant (of AxXeS OF INSUIANCG, OF ANY
olhar payment nacessury ‘o orevent filing of or lo effect dischaige of any llon.

Compliance Datautt. Felute (o comply with any other tarm, obligation, covenant or condillon conlained in this Moligage, the Nole of in any of tha
Relalog Oocuima is.

Breaches. Any wananty, ropiassaialion o slalemant made of furnishod to Lander by or on bahall of Grantor o1 Borowar under this Morigage,
the Note or the Related Documanls s, or al the time made o furnishad was, falsa in any matodial inspict.

{nsotyency. Tne insolvency of Gran roor Honower, appoiniment of # receiver for any pael of Granlor o Borrower’s property. any assighment jol
the bonali! of cia fitors, the cammaencement.of any proceading under any bankrupicy of insohvency laws by o apains! Grantot of 3owowst, of the
dissolution ot tar nination of Grantor or liorrowsr's sxisiance as & golng business (it Granlor or Borrower 5 a business). Excapl 10 the extenl
piohibitad by tadasal law or linols iaw, the'draih ot Granior of Borrower {IF Granlor or Borrawer i an individual) also shall consirute an Eveal of
Ootault undet this Morigage.

Foreciosure, Forlelture, stc. Commencemant (f oreclosurs o1 forfeliure proceedings, whalher by judicial proceoeding, seli-haolp, (epossession of
any other maihod, by any craditor of Grantor of by-=mrgovernmental agency agains! any of the Property. Howaever, this subsection shall not apply
In the event of a good falth dispule by Grantor as 1o the validity or reasonebleness of the cialm which is the basis of the foreclosulo of foretellure
proceeding, provided thal Grantor gives Lender written /wotize of such clalm and furnishes resefves ot a surely bond for tha cigim satisfactory 1o

Lander,

Breach of Other Agreament. Any braach by Grantor o 8xtower under the terms of any olher agseemen! between Granior or Borrower and
i.onds:s that Is not ramadiad within any grace porod provided the ain, including withoul limitation any agroemen! concerning aay indabladness of
other obligation of Grantar or Botrower 1o Lender, whether axistin 3 now or laler.

Exiating indebledness. A dofaull shall occur under any EXIsiing irueiladness of undes any instrument on the Propedy secuning any Ensting
tndoblardness, or commencemeant of aily suit or other action to foreclare arly existing llen on e Proporty.

Evenis AMeciing Guarantar. Any of the preceding avenls occurs wilh reipact ta any Guaranior of any of tha Indeblednass of such Guaranior
diaz or becomas Incompoten! or any Guaranlor revokas any guaranty of the (nd/ blednass.

insecurity. Lender (easonably deams lsel! insecure.
RIGHTS AND REMEDIES ON DEFAULLT. Upon the occurmence of any Event of Oefs i and al any fime thereattar, Lender, at its option, may oxercise
any one or more of the following riphis and remedies, in addition to any other rights of remeses Drovided by law:
Accelerate indeblednass. Lender shal have the right al its option without notice 1o Bwrowr! 1o declara the entira indebledness immediately due
and payabls, including any prepaymant panalty which Bocrawer would be required lo pay.
UCC Remedias. With respeci o ali or any part of the Parsonal Property, Londer shall haw al' the righls and temadios ol 8 secu:od parly under
the Untform Commaescial Code.
Collect Renls. Lander shall have ihe righl, withoul nolice 6 Grantor or Borrower, to take pus;ession of the Property and coillect the Renlts,
incliding amounis past dus and unpald, and apply the net proceeds, over and above Lender's costs, (pilns! the Indebladness. in furtheranca of
this right, Lender may requina any lenant or olhar user of the Property 1o make paymanis of rani or (53 lobs directly lo Lender. !f the Rants are
collecied by Lender, then Granior lrevocably designales Lender as Granior's atlornay—in—fact to andorse incliuments raceivad in paymeoni theroof
in the name of Grantor and 10 negotiate the same and collect the proceeds. Payments by tenanis or other (isers lo Lender in rorponse 1o Lender's
demand shati satisfy the obtigations for which the payments are made, whather or nel any propar grounds. for/ihs damand oxsled. Lender may
axercise its rights under this subparagraph aither In parson, by agent, or through a receliver.
Morigagee In Possasslon. Lender shall have (ha right 1o be placed as morlgagee in possession of 10 huve ancover appoinied lo lekhe
possession of all or any part of the Proparty, with the powar to prolect and prasarve tha Propesty, lo operato the Prooerty praceding forociosuie of
sais, and 1o collec! the Rants from the Proporty and apply the proceeds, over and above the cost of the recelvershi, (gainst the Indebledness,
The morigagoe |n possession of feceivar may serve withoul bend I permitiod by law, Lender's right to the appointmuniiof a recoiver shall exsi
whather o5 nol the apparent vaiua of the Proparty axceeds the indebladness by a substanilal amount. Employmont by Lendet shafl not disquality

a person from serving as a receives.
Judicial Foreclosure, Lander may oblain a judiclal decree foreciosing Grantor's inferest in all or any parl of ihe Properly.

Deficiency Juggment. It permitled by applicable law, Lender may oblalrr a Jusgment for any deficiency remaining in the Indeblodness dus lo
Lender atier applicallon of all amounts receivad from the axarclise of the righls provided in this soclion.
Other Remedies. Londer shall have ail othae rights and remedies provided In Lhis Mortgage of the Nols or avallabla at law or in equily.

Sasie of the Property. To the axent permitied by applcabie law, Grantor or Borrower hereby walve any and ail right 10 havo the property
marshatied. In exercising its righis and ramadias, Lender shall ba tree to sell alf or any parl of the Psoperty together of sepaialoly, in one sala o« by

‘ separale sales. Lender shall ba entittad 1o bid al any public sale on all or any poction of the Propasty.
Nalice of Sale. Lender shall glve Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the tizng afior
which any private sals or olher (nlended disposition of the Personal Property is {0 be made. Reasonabie nolice shall moan nolica glven at isat!

ten (10} days betore tha tima of the sale or disposition.

Waiver; Eleclion of Remadias. A walver by any party ol a brsach of & provision of (his Morigage shall not constitule a waiver of of prejudice ine
parly’s rights olharwise to demand sirict compllance with that pravision of any olher provision. Elaction by Lender o pursue any remady shall not
axciude pursult of any other remedy, and an election lo meke axpenditures or lake action {o pedorm an obligation of Grantor ot Bomower under
this Morigags atter tailure of Granior or Borower (o perform shalt not attect Lander's righl 1o declare a gefault and axercise ils remadies under this

Morigags.

Attornays’ Fees; Expenses. If Lender institutes any sull or action o anforce any of tha lerme of this Morigage, Londer shall bo anlitlac? ta recovos
such 3um as the court may adjudge reascnablo as aliorneys’ fees, at trial and on any appeat. Whethar or not any coul aclion is involved, all
reasonable expensas Incuned by Landar thal in Lender's opinion are necessary al any tima for the prolaclion of its interast o the srilorcemant ol
its rights shal! become a part of the Indebtedness payabis on demand and shal bear inisresl from tha date of expendiuro uniit repaid al lha Noto
rate. Expenses covered by this paragraph Include, without imitation, however subject to any limits under appiicable law, Lender’s atlornays' fees
and Lendor’s legal axpanses whathar or not there is a lawsull, including atlormneys' fees for bankrupicy proosedings (including eftorts 1o mothly of
vacale any automatic siay of injunction), appeala and any anticipated post-judgment collection sorvices, the cosl of searching records, pblaining
tita reports (including foreciosure reports), survayors’ reports, and appreisal fees, and filis Insurance, to the extent permitiad by applicable faw.

Sorrower also will pay any court cosls, ln addition to all olher sums provided by law.
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NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Morigage, including without #mitelicn sny notice ol delauit and sny notice of
sale 1o Grantor, shail be in wiiting and sha¥ be sfiective when aciually delivered, or when deposited with a naticnally recognized overnight courler, or, i
malag, shaX be deemed sifective when deposiied in the Uniled Stalws mall frst class, regislered mali, postage prapald, direcled lo the addressec

forma! writen notice {o the

shown near tho beginning of this Morigage. Any party may change #s eddress for notices under this Mortgage by piving
address. AN copies of notices of foreciosurs rom the hoider of &ny lien

other parties, specilying tha! Ihe pumose of the nctice is 1o change the party’s
which has priority over Ihis Mortgage shalt be sent (o Lender's address, s shown naar the beginning of this Morigage. For nofios purpoess, Grantor

agrees 1o keep Lander Informad al ail imes of Grantor's current address.
MiISCELLANEOUS PROVISIONS. Tha following miscellaneaus provisions are & part of this Morigags:
Amendments. This Morigage, together wiih any Related Documents, Gonstitules the entire understanding and agresmeni of ihe parties as 1o the
matiers set forth In this Morlgage. No afteration of or amendment ta this Morigage shall be offeciive uniess given in writing and signed by ihe
parly or parties sought to be charged or bound by the alteration or amendment.
Annuai Reports. it ihe Property is ussd lor purposes other than Gianior's residence, Grantor shatl furnish fo Lender, upon requost, & ceriified
stalerment of nel operaling Income received from the Property during Grantor's previous fucal yers in such form and delall as Lender shall requirs.
"Nel pperating income™ shall mean all cash receipts fram the Property \es al cash expendiiures made in gonnection with the operalion of iw
Prope:ty.
Applicable Law. This Morigege has besn deitversd to Lender and scoapiled by Lender in the Btate of ilinois. This Morigage shail be
governed by and construed (n sccordance with the tmws o the Siate of lilinols.
Caption Headings. Caption headings in this Mortgage ara for convenience purposes only and are not lo be used lo Intarpest or defina the
provisions of this Morigage.
Morger., There raal' be no marger of the Intereal or estate crealed by this Morigage with uny other Interest or estate In the Froperty at any time
held by or for e bewfil of Lander In any capscity, without ihe written caonsen! of Lander.
Multiple Partles; Curparate Authority. All cbligations of Grantor and Borrower under this Morigage shall be Join! and saveral, and all refernnces
to Grantor shall maar’ 8a:h and every Grantor, and alf refersnces 10 Borrower sha¥ mean sach and svery Borrower. This means thal sach of the
persons signing below ', rizoonsibie for all obiigations In this Mourigage.
Seversbility. It a courl.~i campetent jurlsdiction finds any provision of this Morgage to be invalld or unenforceatile as 1o any person oF
circumsiance. such finding 1 hatt not rander that provision invalid or unenforceable as 1o any ather persons or circumstarces, i feasible, any such
oMending provision shall be 6wered-ta be modified to be within the limite of anforceability or valldity; however, If the otfencing provision cannol be
so modified, it shah ba siricken an-. a'} olher provisians of ihis Morigage in all olher respects shall remain valld and enforcsabla.
Successors and Assigns. Subjact '3 the imitalions staled in this Morigage on transier of Giantor’s Interssl, Ihis Morigage shall be binding upon
and lnure 1o Ihe beneaft of the parties, the’-succassors and aasigns. 1f ownership of the Property bacomes vesiad in a paraon other then Grantor,
Lendor, without notice 1o Grantor, may ¢ am'-with Granlors suocessors wilh referance to this Morigage and the Indebledness by way of
forbagrance of axiension without releasing G:antor from the obligations of this Morigage or lablllly under the tndebladness.

Time is of the Essence. Time i3 of the essencr. In Ly performance of this Morigage.
Walver of Homestead Exsmption. Granior hashy ~easas and walves ail rights and benafils of the homesieed axemplion iaws of the Stals of

Winois as to all Indebladnass secursd by thia Morlgige.

Waivers and Consents. Lander shal! nol be deemac lo ae watvad any rights under this Morigage (or under the Relaled Documents) uniess
such walver I8 in wrting and signed by Lander. No dulZy Or omigalon on the pait of Lendar in exerclaing any righi shalt operale as w walver of
such fght or any other nght. A watver by any party of a'n ovislon of this Maurigage shall not constilule a walver of or prejudice tha pady's rghi
ofherwise to demand strict compllance with that provislon or anvuiher provision. No prior walver by Lender, naor any coursa af degling betwesn
Lender and Grentor or Borower, shall constitute a walver of 8 1y of Lendec's rights or any of Granior or Borrower's obligations &3 10 any future
transaclions, Whenever consent by Lender is raquired in thie Mo-‘Quge, the granling of such cansen! by Lender in any Instance shalt not

constitute continuing consent ta subsequen! instances whare such ¢ one ant ls raquired.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISOV4 OF THIS MORTGAGE, ARD EACH GRANTOR AGREES TO T8
MS.

This Mortgage prepared by: Shaun K. Coaaldine
Box 440

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tinois 3
o
COUNTY OF Cionk- )
On this day before me, the undersigned Notary Public, personaily appearad Jacqueiine Baba and Alber! Baba, to me known o be the individuals
described In and who exsculed the Morigage, and acknowiadged that thay signed the Morigage as thelr free and voluntery acl and deed, for tho uses
an3 purposes therein mentioned.
Giw my hand end o s ___ [HH day of A‘}‘O'/ 19 Q‘;/ .
' )(‘u e dden b Mg e g Residing CH(C',U';U -/
m\{ymclnmmmustma A My commission axpires___ S A M AL LLLLAsAN
LASER PRO, Asg. U.5. Pal. & T.M_DIf., Ver, 3.18¢ {c} 1994 CFI ProBarvices, Ind. All righiaressrved. [IL-303 AECZ.LN G5.0VL]
o Ngtary Public, Cosk Cowaly, Sute of Riimsla (7}
v .y Commission Exgltes 6/24/96 oo
*. WYY . .y
. W
-1

[
<

O

£&:




UNOFFICIAL COPY

L . ?
31357832




