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Dougtas S. Slayton ASS
IGNMENT OF LOAN
301 S.W. Adams, Ste. 700 AND

Paorna, IL 61602-1574 COLLATERAL DOCUMENTS

This Assignment of Loan and Collateral Documents (this
"Agsignment”) is entered intec by Community Bank of Greater Peoria,
an Illinois bank ("Assignor”}), and Imperial Fund I L.P., a Texas
limited partnership ("Assignee") and is being executed and
delivered pursuant to that certain Purchase and Assumption
Agreement dated as of November 1, 1993 (the "Purchase Agreement”},
among Assignor, J-Hawk Corporaticn, a Texas corporation ("J-Hawk"}
and First Boston Mortgage Capital Corp., a Delaware c¢orporation
("First Eoston"; J-Hawk and First Boston are hereinafter referred
to coliectively as "Purchaser”). The rights of Purchaser under the
Purchase Agreement have been assigned to Assignee pursuant to an
Assignment /dated November )], 1993. The Purchase Agreement
provides for, among other things, the sale, conveyance and transfer
by Assignor to Asiignee of the Loan described on Exhibit A attached
hereto and incorporated herein by this reference (the "“Loan"),
together with the Cullateral Documents relating to the Loan.

Each of the Colla’eral Documents relating to the Loan which
was recorded in the Land Records of the jurisdiction in which the
related Collateral is gituated, and the related recording
information and legal desciiption of the real property, is set

forth on Exhibit A hereto.

For goocd and valuable consideration, the adequacy and receipt
of which are hereby acknowledged by dssignor, and for the purpose
of effecting such sale, conveyance ‘and transfer nursuant to the
provisions of the Purchase Agreement, (2gsignor and Assignee agree
as follows: 1320080

1. Certain Definitions. Capitalized taims that are used but

not defined herein shall have the respective rmeznings assigned to
those terms in the Purchase Agreement.

2. Assjignment by Asgignor. Assignor hereby s2lls, assigns,
transfers, sets over and delivers to Assignee, its suovegsors and
assigns, the Loan and the Collateral Documents related .lhereto and
all of Assignor’s right, title and interest and claim in, to and
under the Loan and the Collateral Documents related threreto,

"together with all rights, powers, privileges, options and other
wSpenefits of Assignor under the Loan and the Collateral Documents
= Prelated therete. This Assignment is made without recourse and
75 fwithout repregentation or warranty of any kind except as expressly

“set forth in the Purchase Agreement.

3. Assumption by Assignee. Assignee hereby expressly assumes
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~all of the covenants and obligations of Assignor as lender to be
Fperformed under the Loan and Collateral Documents which shall arise
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This document was prepared by: Douglas M. Hambleton, Esq.,
Vedder, Price, Kaufman & Kammholz, 222 North LaSalle Street,
Chicago, Illinois 60601
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\ or which are required to be performed on and/or after the date of
this Assignment, and hereby agrees to be bound by the terms and
conditions of the Loan and Collateral Documents as if it were the
lender named therein.

TO HAVE AND TO HOLD the Loan and the Collateral Documents
related thereto, together with all rights and privileges thereunto
belonging to Assignor, unto Assignee and the successors and assigns
of Asgssignee forever.

4, Indempification. Assignee hereby agrees to indemnify and
hold harmless Assignor from and against any and all damages,
losses, costs or expenses arising out of the default or failure of
Assignee - to perform its obligations under paragraph 3 hereof,
including, without limitation, reasonable attorneys' fees and other
out -of -pocizel costs.

5. Governing Law., This Assignment shall be governed by and
construed in accordance with the laws of the State of Illinois.

6. Counterparte. This Assignment may be executed in several
counterparts, each of which shall constitute an original, and all
of which together shall constitute one and the same instrumenc.

IN WITNESS WHEREOF, Aesignor and Assignee have caused this
Assignment to be executed as of the day and year first above
written.

COMMUNITY BANK OF GREATER PEORIA,

4)linois bank
. 3_6_\./\,-\ R—%M’f C\

j. umlth . o ‘ oy
Title: /Vice President S5UT0N

Accepted this{:Z day of November, 1993:

MM\ALEFUND IL.P.,
a~gexas limited partnership

By: -
N&me H \..
Its: General Partner

IMPERIAL FUND I L.P.
a Texas 11m1ted partnership
By: Imperi 1 Fund Corporation, General Partner

athy Hcﬂairﬂ 8r, Vice President
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State of Illinois

County of Peoria , 88:

The foregoing instrument was acknowledged before me, this /2
day of November, 1993, by James P. Smith , the Vice President of

Community Bank of Greater Peoria, an Illinois bank.
@%&/ﬂ :mz/

Notary 4{/?;11C7
(._—% [ﬂ

My Commission Explres
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. Groohuood
Pettfe, State of Mapls
Wy Criamission Expires 1/4/47
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State 6f\{iii:éis
County of Peoxia , 889:

The foregoing inst ent was acknowledged before me, this
Jgay of Novemoer, 1993, o ., the
of Impggial Fund I L.P., a Texas limited

partnership, ~
\\\
Notary Pﬁbiic
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State of Texas

County of MclLennan , ss:

The foregoing instrument was acknowledged before me, this 17th
day of November, 1993, by Kathy S. McNair, the Sr. Vice President
of Imperial Fund Corporation, acting as the sole general partner of
Imperizi fund I L.P., a Texas limited partnership.

y Public:

-

Christie Zadhary 0

My Commission Expires:6-22-96

22\ CHRISTIE ZACHARY
7)) Notary Pubdc, State of Texas
%7 My Commlesion Sxpires 8-22-6

Retyr this document to:
Daugias S. Stayton
101 8.W. Adams, Ste. 700
Peona, IL 61602-1574
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EXHIBIT "A"

Loan Number 5087

One certain Promissory Note dated January 31, 1986 made by
Community Bank of Greater Peoria, as lender, to Pearlje Mae Lee and
Ronald M. Thomas, as Borrower, in the original principal sum of
$23,768.23. Said note is secured by the following Mortgage.

Mortgage dated January 31, 1986 from Pearlie Mae Lee and
Ronald“M) Thomas, to Community Bank of Greater Peoria, Filed April
23, 198Bf and recorded at document # 86-157581 in Ccck County,
Illinois ‘against the following property:

Lot 27 in Block 2 in the subdivision of that part
of the Eastl half of the West Half of the South East
quarter of Siction 23, Township 39 North, Range 13,
East of the Tnird Principal Meridian, North of the
Center of Ogden Avenue, in Cook County, Illinois.
16-23-402-020-000C

Return this dacument t0:
Douglas S. Slayton
301 S.W. Adams, Ste. 700
Peorna, IL 61602-1574




