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9129713%  MORTGAGE
(Direct)

n This mortgage made and entered into this 3 day of Aa
'9 tween “hicage Tisle omd Trost Company at rcerc-anallv, dut ag Crus 31114
74 . bv and be L rease ¥ Satenment  ited l....._.,_':’.,‘;l»q‘ HBowll s CTust numoer 5154

ff¢
- hermnaiter referred to as Liortigagor) snd the Admunutrator ‘3 :igf{m{sl Binna-l Admigistracion, an agency of the

Gavernment of the United States of America ihereinafter referved 10 aa monn’eeg, ‘hg maintaine an ofce and
place of brsiness a1 Post Office Jox 12147, Jdirmineham, Alabama 357 247

Wrrvgsssya, thst for the consideratioo bereinafter stated, receipt of which is herehy sckmewiedged, the
marur=gor doos hereby mortgage, seil. grant, magn, and convey uniwo the mortguges, bis succassars amd amigns, ail
of the following described property situsied and beimg in the County of Cook

Suweof 4 inoIS

Lot 16 (nxcevt the East 3 feet therecf) and the East [/2 of Lot 17 in
3lack 57in William R. Kerr's Subdivision of the West 1/2 of the
Northwesc 5% of Section 29, Township 37 Norrh, Range !4 EZasc of the
Third Principsl Meridianm, in Ccok County, Illinois.

DEPT-01 RECORDING $27.50
TET_BZS TRAN £405 D5/03/94 12:10:00
. 234556 3ER P 4£—-39713%
. COOK COUNTY RECORDER

394397109

Permanent Index Number: _25-29~112-047-0000 /
Common Anown Street Address: (340 Weet 23rd Street, Coucaso, Illincis 60643

Mongagor, on behalf of himself and each and every persan ciaiming by, i ough, or under the Mortgagor, hereby
waives any and all rights to redemption, statutory or otherwise, without pritudice to Mortgages’s right to any
remedy, jegal or equilable which Morgagee may pursue 10 enforce payment 0.0 elfact collecuon of all or any part
of the indebtedness secured by this Mortgage, and without prejudice of Morigaged's right to 2 deficiency judgment
or any other appropriate relief in the event of fereciosure of this Mongage.

Tozether with and including ail buildings, all Gxtures including bul not limited to 4} plumbing, heating, light
ing, veatilating, relrigeraiing, incineraung, air conditioning apparatus. and elevaiorv (the morigagor herein
deciaring that it is intended that the item~ herein enumerailed shall he deemed 10 hav- been permanently in
~talled 2~ par: of Jhe realiv), and all improvements now ar heres(ier exi~tinn thereon: the hereditlamenis anc
appuricnances and afl other rizchic thereunto belonging, or in apvwise sppertaininz, and the reversian and re
ver-ions, remainder and remainders. all rizhis of redemption. and the rents. issues. and profits of the abave
described property (provided, however, that the morigagor shall he entitied io the possession of raid propert)
and lo callect and re1nin the rents, issues. and prafits until defsuit hereuniler). Ta have and 1o hold the same
unto the morigecee and the successors in interevt of the maortgagee farever in {ee simple or sach olher esiate.
if any. asis Nated herein, free from all rights and benefit under and by virtue of the homestead exemption laws,
Mortgagor hereby releases and waives all rights under and by virtue of the homestead exemption laws of this state.

=

The mortgagor covenants that he s [awfully se1zed snd possessed of snd has the richt 1o sell and coaver sud
propenty: ihat the same 1 iree fram 1il ¢ncumbrances except as hereinsbave recued: and that he hereby binds

himeell and his successors 10 interest to warrant and defend the utle aforessid thereto and every part thereof agunst
the ciaima of 8l} parsons whomscever.

This instrument ia given to serure the pavmnent of & promussory note dated September 1, 1993

|
in the pru:u al sum of § 29.,300.20" w Title a.nd "‘m.st G:npf'm' t personally, but as
‘t:i’ e fm? t:;etfusc ASTeanent “"ated\.c-h:ﬁm il 055145 . . incorporatesd

dhddvam The obligation hereby secured maures
THIRTY (30) vears {rom dats of Note.

\“I— Il‘l I‘-'li L,

“ which has been modified bv Modification of Promissory Note datad December 16, 1993
increasing the orincipal sum to $34.300.00. & 758 L8

—
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1. The merigagor covenants snd sgrem ss (allews:

o. He will promptly pay the indebindness enidenced by said promissery nois st the tumes amd in the
manmer therma provided

b. He wiil pay sll tazes, sesesements. water rates, ana other governmestal or municipal charges. ines. or

im posinons [or which provision bas not been made hereinbeiore. and will prompuy deliver tha sffitial reompls
therefor to the saud mortgagee.

c. He will pay such expenses and fees s may be incurred in the protection snd maintenance of caid
property, :ncluding the fees of anv sttornev empioved by the maorigsgee (or the coliecuion of amy or all of
the indebiedness herebv secured, or [or (oreciosure by morgagee's saie. or court proceedings, or i any other

litgauson or proceeding aifecting said premises. Atlomers fees reasonably incurred in anv other way shail be
psid by U-e morigsgor.

d. Fuo better secunity of the indebiedness herebv aecured. upon the request of the mortgagee. s sucs

cessors or/4ss>mms. he shall execute and delivera suppiemental mongiee or mortz.ces covering any sdditiona.
improvements. ar bellermenw made 10 the properiv hereinabove described

:na all proverty acquired by
it after the dzie tereofl i3l in form satuiaciory to mortgagee

. Furthermore. should moneagor {ail 10 cure
any default in the cavment of a prior or sinferior encumbrance on the property described by 1this instrument

morigagor hereby a.re- to permit mortgagee to cure such defautl. bult Marigagee 1s not oblicated to do so:
and such sdvances skall become part of the indebierdness arcured by this instrument. runiect lo the same
terma and condilione

e. The richis created ‘bv/itYia convevance shaltl remain in [ull force ana efflect during anv postpurieme:

or extennion of the time of pzemen! of the indebieaness eviaenced by s3id promissory roie or any part thereol
secured herebv.

He will conuinuouslv maintiin hazard insurance. of auch tvpe or ivpes and 1in such amounts as the
morigagee mav from time to lithe rrauirs on the improvements now or herealter on saud property, and
«ill pay prompily when due sny prencivina therefor. All insursnce shall be carried in companies scorplable
Lo morigagee and the paiicies and reoewiils thereof siall be held by morgagee and have attached thereto
loss pavable cisuses in favor of and in form -ceepuble 1o the mortgagee. In event of losa. mortgager will give
wnmediste Dotice tn writing lo morigagee. ana-Tasrighgee may make proof of loss if oot made promptly by
mortgagor, and each insurance company concerned s liereby suthonied and direcied to make paywment for such
loss directly to morgagee instead of lo mortgaror \oi morigagee jointly, and the insurance precsedsa, or any
part thereof. may be spplied by mortgagee at 18 oplos ~ither to the reduction of the indebtedness bereby
secured or to the restoratico or repair of the property dariaged or destroved. In event of foreclasure of this

. mjoTtghgp of other Lransler of Ltle Lo ea1d propeny in ert'Szuishment of the indebtedoess secured *  reby, all
right. utle. sand interest of the morigagor :n and to any inaiiranre policies then n forve shall pa.s to the
purchaser or morigagee or. at the option of the mortgagee. ma~. b’ wurrendered for a reflund.

2. He will keep all buildings and other improvemerts on sii8 propertv tn good repair and condition:
- will permit. commit. or suffer no waste. impairment. geiernoranos of said properiy or any part thereol:
- tn the event of {ailure of the morteagor 10 keep the buiidings on 131 premises and those erected on said
- premises. or improvements thereon, in gocd repair. the morizagee may make such repairs 23 in its discyetion it

mav deem necessarv for the proper preservation thereoi: and the full amount rivsch and every sach psyment
thail be Mmmedisteiv due and pavable snd shall be secured by the lien of thic mo izage.

v - - N 13

A. He weil not voiuntarilv create or permit 10 be created against the prooeltv anbiect to this morirage
anv iten or liens anferior oc superior ta the hien of this morizage without the wiii'cn consent of tae mort.
gagee: and (urther, he will keep and mainiain the same free from the ciaim of all perscian suppiying labor or

maietiais lor construction of anv and ail burldings or improvements now being erected or 10 be erecied on
»8id premises.

He wiil oot rent or assign snv part ol the rent of 1sid mortgaged properiv or demolish. or remove,
or substantially alter anv building without the written consent of the mongagee

GETLEENG

J- All awsrds of damages 1n connection with any condemnauion {or public use of or injury to any of the
property suobject to this mortgage sre herebv ssmened and shall be psid to morigagee. who may apply the

sume to payment of the installments last due under said note. and mortgagee is hereby sutherised. in the
name of the morigagor. 1o execute and deliver valid acquittances thereol and to appeal {rom any such sward.

k. The morigagee shail have the rieht to 1nspect the morteaged premises st anv reasonable ume.

2. Default in anv of the covenants or conditions of this instrument or af the nate or loan agreemeni sccured
hercbv shall termingte 1the morigagor's right 10 cossession. use. and enjovment of the proveriv. at the option of the
mortgagee or his assigns 11t being aerved that the mortgagor snall have such night untl defnuit). Upoa anv such
defeulL. the morigagee shall become the owner of all of the rents and profils aceruing after defsult se secunty
for the indebtednese secured hereby, with the nzhi to enter upon said property for the purpose of collecting such
renits snd profita. This instrument shall operais as an amignment of any rentais on ssid propeny o that extent.
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3. The morigegor covenanta and agrees that if he shall fail to psy s2id indebiedness or eny part thereo! when
due, or shall fail 1o perform any covenant or agreement of this instrument or the pramissory note secured hereby, the
entire indebtedness hereby secured shal immediately become due, pavable. and collectible without notice. at the
aption of the mortgagee or assigns. regardliess of maturiiy, and the martgagee or his assigns may before or after entry
sell said property without appraisement ithe mongagor having waived and assigned to the mongagee all rights of

appraisement } :
t1) at judicial sale pursuant 1o the provisions of 28 U.S.C. 2001 ¢2}: or

{11} at the option of the mortgagee, cither by auction or by sol.z1tatica of sesied bids, for the higheat and
best bid complying with the terma of sale and manner of payment specified in the published notice of sale, firmt
giving four weeks’ notice of the time, terma, and place of such sale, by advertisement not less than once
during each of said four weeks in 2 newspaper published or distributed in the county in which said property
is situated. all other notice being hereby waived by the morigagor 1and said mongagee. or any person on
behal! of said mortgagee, may bid with the unpaid indebledness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is Vica'ed, The morigagee is hereby authorized to execute for and on behalf of the morigagor and to
deliver 10 the pyurchaser at such sale a sufficient conveyance of said property, which coaveyapce shall contain
recitals as to (he i.appening of the defauh) upon which the execution of the power of sale herein granted
depends: and the »lil mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgegee, the ajen? and attormey in fact of said morigagnr to make such recitals and Lo execute said
conveyance and hereby “ovenants and agrees that the recitais so made shall be eflectual to bar all equity or
right of redemption, hcineiiead, dower, and all other exemptions of the mortgagor. al) of which are hereby
expremsly waived and convered 10 the mortgagee: or

(111} fake any other approjriate action pursurant to state or Federal statute either in state or Federal
court or otherwise for the disp~iti_n of the property.

In the event of & salc a2 hercinabove provid:d. |he mortgagor or any person in possession under the mortgagor shall
then become and be tenants holding over and shall forthwith deliver posseasion to the purchaser at such sale or be
summarily dispossessed. in accordance with tae provisions of law applicable 1o tenants holding over. The power
and agerncy hereby granted are coupled with an iitereit and are irrevocabie by death or otherwise. and are granted
as curmnuiative to the remedies for coilection of eaia i-2=bledneas provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first
to psy the costs and expenses of vaid sale, the expenses incurre(t b the mortgagee for the purpose of protecting or main-
taining said property. and reasonable attormevs’ fees: secondly, 15 pay the indebtedness secured hereby: and thirdly.
to pay any surplus or exceas 10 the person or persons legally enuitiel thereto.

S. In the event said property is sold at a judicial foreclosure sale ot pursaant ta the power of sale hercinabove
granted, snd the proceeds are not sufficient to pay the 1otal indebtedness secured by this instrument and evideaced by
said promissory note, the martgagee will be entitled to & deficiency judgment 1o 1%¢ amount of the deficiency without

regard to appraisement.

t. In the rvent the mortgagor fails 10 pav any Federal, state. or Jocal tax assessment. i(icame tax or other tax fien.
charge. fec. or other expense charged against the property. the martgagee is hereby aulhicrized at his option 1o pay
the sam<- Any sums 50 paid by ihe mongagee shall be added to and become a part of the princpal amount of the
indebtedness evidenced by said note. subject 1o the samie terms and conditions. I{ the mo=4sior shall pay and
discharge the indebiedness svidenced by said promissory noie, and shali pay such sums and shall dircharge all taxen
and liens and the costs. fees. and expenses of making. enforcing, and executing this mortgage. tte’ This mongage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cemors and assigns of the parties hereta. Whenever used. the singulsr number shall include the plural, the piural the
singular, and the use of any gender shall include ail genders.

8. No_v_rliver of any covenant herein or of the obligation secured hereby shall 2t any time thereafier be held
to be a waiver of the terms hereof or of the note secured hereby.

9.‘_In compliance !-jilh section 201.1{d} of the Rules and Regulations of the Smal! Business Adminisiration [13
C'F'R_;' 101.1(d) ], this instrument is Lo be construed and enforced in accordance with applicable Federal law.

10. A judicial de_cree. order. or judgment holding any provision or portion of this instrument invalid or un.
enl’oreeable shall nol in any wayv impair or preclude the enforcement of the remaining provisions or portions of
this instroment.

GPO prr.24r

S84 Form *27 13~T3)
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