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This mersgage made and smsarend inte thia I8 dey of MAY

19(4 v and bevessn WLCTRGINATTE SATLE R BOiSER" SRS FRau 00" TR 7OV, - BB s

( harsinalter relarred to as niortgagor) sad the Adminisirator of the Smail Business Administrecien. an sguaey of the
Gevernmeemt of the United Stsras of Amerses (hersimaftar referred 1 m

pioss of bammew a4 FOST OFFICE BOX 12247, BLEMLNGHAM, *JEAEY 523 P maintsine an ofice sod

Wrommar, has (or the easidsranion barsimaliar stated, ressips of which i heraby scinewisdged; the
wmerigager doss barey wmarigage, wil. grans. seign, sod convey unte the mergages, his waconars sad assigns, all
of the {ellowing desaribed preperty situared and baing ia the Conary of COOK _—
Sameol TLLINOLS

lot Fur (4) in Rxlolph Elser's Subdivision of lots 41 to 47,
bath Zodusive, in Block Thres (3) of Hough and Reeds Additicn
to Washfrr,ton Heights, a subkxlivision in the Southwest Quarter
of Section b, Township 37 North, Range 14, East of the Thirxd
Principal M-zidian in Cook Coumty, Illinois,

- DEPT-0} RECORDING $29.%7
- T18T227 TRAN 1092 (3/03/94 130470

.13 Y Ll -4 - ox
. COOK COUNTY RECORDER -~

Parmaneit Index Number: 0000 ’
Common Known Stres: Address: 1 s , YLLINOIS 60643

Moregagor, on bahalf of himself and sach and avery oyvason claiming by, through., or
under the Mortgagor, hereby walives any and all vights ¢o redempeion, statutory or
otharvise, without prejudice to Mortgagee's right co a4 remedy, legal or equitabls
which Morctgages may pursue to enforca paymesnt or to affuct colleceion of all or any
part of ths indebtednass secured bv chis Morcgage, and witaour prejudica of Mcrtgagec

right to a deficiency judgment or any other sppropriate ralief in the event of fors-
closure of this Mortgage.

Together with and including ail buildings, sli ixtures inciuding but not limmited 10 (il pinmbing, besting, lig:
ing, veatilating, refrigersiing, intinersung, air madillening apparaiue, and slevaiais /the morgager herr
deeisring that it is intended that the items harein enumeraied shall be desmed 10 have bees poswmanently
sialled n» part of the cealiy), and sll improvements now or hereailer existing theresn: the heraditasnents »
appurienances and ail other richts therrunio belanging, or in anywise aspperinining, sad the reversian and '
versions, remainder and remainders. sll Hghts of redemption, and the rents. lssues, and profits of the sbe
deseribed property (provided, howevar, that the morigagor shail he entitlad 1o the possession of said prope-
snd to colieet and retain the rents, issnes. and profits unti! default hereunder). To have and to hold the sa:
unin the mortgeree snd the suecessars In Interes of the marigagee forever in (ce simple or such other ents
If any, as is stated herein, free frow all rights and banefit under and by virtue of thes, how
scead exemption laws. Mortgagor hareby releases and waives all righcs under and v

virtue of the homescesd exemption laws ci this stace. -~

The meriguger covanasta that he is lawfully wised snd posssased oi and has ihe right 1o ssll snd convly e
t that the eame is free from all encumbriness except as hereinabove recited: and thst he berwby bin

himeaif and his snccowmurs in interest 10 warrant and dafend the title aforessid thereto and svery part thareof ageic
the cisimmn of sll pereons wihomsssver.

This inatrument is given 10 secure the paymaent of & prigmieeory note. dated. EEARDARY 3, 1994 .0

im tse priscipel sum of § 21.100.00 -, signed by MICHIGAN AVENUE NATIOMAL BANRK OF CHICAGD AND

EEEEENIEE JOYCE R. TOWNSEND ., incarporated
herein by referance aue_ggld by Mortzages. The obligation hareby sacured matyras

A form ariemr “ THIEKIY (30) years from date of Nota. -t ‘
\ )
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3
3. The merigagor covenanis snd sprees that If he shall {ail 10 pay caid indebiedness or any pert thereat when
due, or shall fail 1o perform any covenant or sgyeement of this insirument or the promisory note sscured hevehy, the
' ontire imdehsedness hereby secured shall immediately become duc, pavable, snd collectibie without-notics, st the
= optian of the merigagce of ssapns. regardless of maturily, and the mortgagee or his sssigns may befers or alier sniry

" call cabd prepenty without spprasement {the mortgagor Raving waived and sssizned so the merigeges all rights of
& appraisewnent | :

t1i at judicial sale punsuant o the provisions of 28 U.5.C. 2001 (a): ar

. (1) wt the oplion of the mongages, either by sustien ar by sol.2itation of sealed bids, far the highes and
] best bid sampliying with the terms of sale and manaer of payment spucifisd in ihe published wotics of seis, hrat
; _giving feur wesis' notice of the time. terms. and place of such ssle. by sdvertisament net less Lhan otte

during ssch of ssid lour weehs 1 8 nawspeper published ae distributed in the county in which aald prapemy
s sitzaeed, all other notice being heraby waived by the morigagor (1and sald murtgages. ¢ any pervon &0
bekalfl of ssid morigagoe, may bid with the unpald indebisdness evidenced by said mete). Said sale thall be
hald a1 or oo the proparty 1o be sold ar at the Feders), county. or city eourtheuss [or the sounty in which the
preperty i’ locsted. The morigages is hareby authorizad 10 sxecuts for and on behall of the merigagor and to
daliver o b, purchsesr st such sale a sufficiant convayance of said prapenty, which souveysacs shall contain
redtale ss 1= ihe happening of the default upos which the ezecution of the pewer of sale bersin granted
depends: and th/ sasid morgagor hereby constitutes and sppointas the mortgages or any agsst or stiaroey of the
mertgagee. the agint and stiorney in fact of ssid morgagor 1o make such recitals and 10 execvis ssid
comverases and ..¢c sy covenants and agrees that the reciisis so made shall be efiseins! to bar ail equity or

right of redemptic. bomestead. dower. and all cther exemptions of the mortgagor. all of which are hercby
enpresaly waived and eunveved io the morigagee: or

Lia! take any oth=l appropriste action pursuant io slata o Federal nainte sither in state or Feders!
eswri or stherwise [or the (upmsivna of the property.

in the event of a sale 32 herminabove groviiad. the morigager or any parson in pomssssion wnder the morigsper shall
then basoms and be tenanu holding ove: and shall forthwith deliver potesssion (0 the purchuser at such ssle or be
summarily dispesssssed, in arcordance wick the previsiens of law applicabie 10 tensnts holding over. The pewer
ond agoney bereby granted are coupled witi: ariinterest snd are irrevocable by death er atherwise, snd sre gramed
s+ cumulative 1o the remedios fur coliection o' 74'd indebindnenss provided by law.

4 The presseds ol uny sols of said propanty in se srdinen with the pressding paragraphe shall be applied firet
to pay the ovets sad expenses of ssid ssle. the unpensss Licvivd by tha merigages {or the purpess of protesting or mein-
taining said prepeny. snd reasonable stiorncys’ feet: seon =2l Jo pay the indemedness sesured haraby: and thirdly.
‘o pey awy surplus or encem to the pereon or perseme lenally entitied thereto. :

5. lm tho ovent said property is wold at & judicial formclosure ns’="or pursusnt te the pewer ol sale hersinabove
granted, and tha procesds are wot saficient 10 pay the total indebiednes setured by this instramaent and evidenced by

eaid presmissecry note. the mongagre will be entitied t2 & debciensy judjyoan’ for the smeunt of the deficisncy withon
regerd do appraisemant.

6. in the event the morigagor fails 10 pav snv Federal staie, or loca) 1ax sssés ment. income 1ax or other tax lien,
charge. {ea. or other expense charged againet the property, the merigsgee is hereby authorized a1 his option o pas
the sama. Any sums 30 paid by the mortgagee shall be sdded 10 and become 2 pan of 1h< prineipsl smount of the
indebivdmtes avidenced by said note. subject 1o the same term: and conditions. 17 the w.omgagor shall pav sad
discharge the indebieuness evidenced by said promissory note. and shall pav such sums ans’ ¢ a)l discharge all 1xxes
and liews snd the costy. icer, and expanses of making. enlorcing. and executing this morigaps. than this morigsge

shall be ssoesled and surrendered.

7. Tha sovenonis hervin contained shall bind and the heaefits and advantazes shall sawre 10 the respective sc-
somsers and sssigns of Uhe pariies bereio. Whenever used. the umguisr number shall inciuds the M the plurs] the
—“‘h‘" and the uss of any gender shall include all gunders.

8. No waiver of any sovessnt herein or of the obligatian secured hereby shall st snv time thereafier be held
1o be 5 WaIYST of the tarms hereof or of the note serursd hereb:

, s
9. I cwmpliance with sectuon 101.11d ) of the Ruies and Remuistions of the Small Businass Admisisrsnos [13
C.F.R. 101.10d) }. thus 1netrument is 10 be coamrued and sntorced 1n accardemes with spplicable Fudaral jsw.

L. L]
. A judicial decree. order. or judement holdsne ans provision or poruen of this mstrumaent nvalid or un

eniorcesble shall not 1n ant wav impair or preclude the enforcement of the remaning provisions or poruons of
3

this ynetrament

A4 Sovm PET 4812
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This Mortgage La exscuted by FIRST COLONIAL TRUST COMPANY, not
personally but as Trustee as aforessid in the exarcise of the
povwer and authority conferrsd upon and vested in it as such
Trustee (and said FIRST COLONIAL TRUST COMPANY, hersby warcants
that it possessas (full powsr and authority to exsoute thia
instrusent) and it is expressly understood and agreed that
nothing hereln or in said Note contained shall be construwd as
creating any llability on the wsaid Trustee or on said FIRST
COLONTAL TRUST COMPANY personally to pay the said Note or any
intersst that may accrued thereon, or any indebtedness accruing
w,reunder, or to perfora any covensnt aither exprcss or implied
barain contained, er an  agcount of any warranty or
indeanification made hereunder, all auch liabillty, L{f any, being
exprasily waived by Mortgages and by every person now or
hereatta; claiming ony right or sscurity hereunder, snd that so
far as - tliiv Trustes and its successors and said FIRST COLONIAL
TRUST COM#NY personally are concarned, the Llegal holder or
holders of »aid Note and the owner or ownera of any indebtadnees
sccruing haresnder shall lock wmolely to the premises hereby
conveyed for t%< yayment thereof, by the enforzement of the llen
hersby creatad, ‘in_ ihe menner hersin and in said Note provided or
by actior to enforce the personal liability of the guarsntor,

it any.

state of Illinois
County of Cook

1, the undersigned, a Notary Public in and for said County,

and State hereby certify that Angeis McClain, Land Trust 0££§Cer
and Joyce A. Madsen, Land Trust Of{icer, both of First Colonial
Trust Company, personally known to mez to be the same persons
whose names are subscribed to the foregdoirg instrument, appeared
before me this day in person and acknowlwdicad that they signed
and delivered said inatrument as thelr own lree and veluntary act
and as the Free and voluntary act of said corporation for the uses
an¢ purposes therein set forth, and the said Laad Trust Officer then
and there acknowledged that she as custodian of the seal of said
corporation, did affix the seal to the forégoiny inrtrument as
her own free and voluntary act and the free.and volurcary act of
said- corporation, for the uses and purposes therein 2at forth.

Given unqgt my hand i::{;eal this 29th day of April,- 1994.

X__;Zzaiiéﬁﬁﬂ;vﬂgxya %a/'atu———f o
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