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© THIS MORTGAGE ["Sscurty Instrument’) lsgivenon ‘Apr ¢ 1 15, t9ss - . Themongagoris ="

Donns F. Kalwarinski, a 'spinster e ""T'
. o w4 O R LA T B el et T, L S B LY e by
L et T e (Bormowe)

This Seourlty Instrurent is ghvon i 01a ket “Hamk ' 750, 00 e T e co

which Is organized and existing un.artha laws of The Unitad Statsa of Americs . and whose address s
1500 M. Mein Street, Whearvan, (L §0L88 o e, Lendar”).
Borrower owes Lender the principal suni el tighty Nine Thousand Five Hundrad Dollars and no/100

: Dollare (U.S. $n0, 500,00 . Thin debt is
avidenced by Borrower's nate dated the samo rdnts as this Security Instrument ("Note®), which provides for monthly
fnymamu.w b the tull cebe, i not paid eartler, diedad payablaon ®ay 1, 2001 . This Security
nstrumant secures 10 Lender: (a) the rapayment of th ziebt evidanced by the Note, with interest, and all renewals,
extensions and modifications of tha Nate; {b) the pay:nant of ali other sums, with interast, advanced under paragraph 7
to protect the ssourity of this Sacurity instrument; and (c) 116 performance of Borrower's covenanta and agreements. -

Q™ under this Securly Instrumant and the Nate, For this purpune, Rorrower does hereby mortgage, grant and convey to
Lender the following described property located i Coek [ .- oo e X

\'\ Courty, illinols: - .o - e ; Co

§ UMLIT ¢-4, TOGETHER WITH ITS UNDIVIDED PERCENTAGC INTEREST IN THE COMMOM

ELEMENTS IN THE COUKTY WOMES AT COBBLER'S CROSSCNa, AS DELINEATED AND DEFINED

\O IN THE DECLARATION RECORDED AS DOCUNENT NUNBER 21516805, A5 AMEMDED FROM TINE

TO TIME, LOCATED IN COBBLER'S CROSSING UNIT 2, BEING A SUBDIVISION 1IN THE .

SOUTH HALF OF SECYION 7, TOWNSHIP 41 KGRYH, RARGE 9 ©487 OF THE THIRD © e

PRINCYPAL MERIDIAN, TN CODK COUNTY, fLLIRDIS. V% fnie b D e
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O COMMONLY KNOWNAS: 724 Shady Gaks Ct.,Elgia, !l
=INGS): 08 07490 012 1022 o pon o e il TR T
which hasthe addressof -~ ' 724 ‘Shady Oaks'Ct ,“'a"i"“--?- S Mg T
inolg 80:20 . - ("Property Address”); - Lo ey e e B b
. ‘_thap.om".v‘h A TR , [ . ) ' . B L,
TOGETHER WITH alf the Improvements now or hereafter erected on the property, and all easements,

| appurienances. and fixtures now or heteafter a part of the property. Alt replacements and dddRions shall also be
| covered by this Security (ngtrimant. Al of the foregoing is referved to in this Securlty Instrument &s the "Property.”

BORROWER a?gVENANTse t);at Barrtrvowtg lshmlaw:‘ult salsed (g the ostate ha;zby conveyed and has the rlg;}t | e]
mortgage, grant and convey the Property and that tha Propgety Is unencumberad, axcept for encumbrances | recard.
Borrg;gr v?nmg;s and will defend generally the titie to mg'm.qmwmz all claims and ggmands.' sub]ec? to any 450
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* All insurance poficies and renswals shall be acceptable to Lender and shalt inciudp a standard martgage clause.
Lender shaff have the fight 1o Hold the policles and réngwals, if Lender requirés, Borrower shalf promptiy give to Lander
all receipts of paid premiums and renewal notices. in the event of laes, Borrower shall give prompt naticato the « ..«
ingurance carrler and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appiied to rastoration or repair
of the Property damaged, if the restoration or repair ls aconomically feasible and Lender's sacurity is not lsasened. H the
rastoration or repalr is not economically feasible or Lender's securlty woutd be lesssned, the insurance proceeds shall
be appiied 1o the sums secured by thie Security Instrument, whether or not then dua, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered o settie a claim, then Lender may collect the insurance proceeds. Lender may use the procesds o rapalr
ot restora the Propenty or to pay 5ums secured by this Security instrument, whether or not then due, The 30-day period

will begin when the notice is given, ‘ .

Unless Lander «mw! Borrower othorwise agreg In writing, any application of proceeds to principal shalt nat extend or
postpona the due date ~f the manthly paymants referred to In paragraghs 1 and 2 or ghange tha amount of the -
payments. If under parngraph 21 the Property is acquired by Lender, Barrower’s right to any insurance policles and
proceeds resulting from-Geinage to the Proparty prior to the acqulsition shall pass to Lendor to the exiont of the sums
secured by this Security inztianent immediately prior to the acquisiiion,

8. Occupancy, Preservaiivza, *aintenance and Protection of the Propesty; Borrower's Loan Application;
Leaseholds. Borrawer shall occpy, setablish, and use the Propetty as Borrower's principal reskience within sixty days
after the execution of this Security instrument and shall continue to occupy the Praperty as Borrawaer's principal
residence for at least one year after the dr.te-of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or un‘ass extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage or Impal” the Property, allow the Property to deteriorate, or commit waste on the
Property. Batrower ghall be In default if any forieiure action or proceeding, whether civil or criminal, is begun that in
Lender's ﬁood falth judgment could resutt In forfstivis of the Property or otherwlse matarially impair the llen created by
this Securlty instrument or Lender's securlty Interest. #arrower may cure such a default and ralnstale, as providad In
paragraph 18, by causing the action or proceeding to t.e dismissed with a ruling that, in Lender's good faith
detarmination, precludes forfaiture of the Borrower's Intercst Ir. the Property or other material impairment of tha lien
created by this Security Instrumen or Lendar’s security intereui. Borrower shall also be in dofault If Borrower, during the
loan application process. gave materially falge or inacctirate Infornatlon o statements to Lander {or fafled 10 provide
Landar with any material Information) in cannaction with the loar zviianced by the Note, Inctuding. but not limited to,
ropresantations concerning Borrower's aocupancy of the Property & & principal residencs. It this Sscurlty Instrument is
on a lpasehold, Borrower shali comply with all the provisions of the ieasr,.'f Borrower acquires fae tttla to the Property,
the leasehcid and tha fea fiis shall not merge uniess Lender agrees to the marger in writing.

7. Protection of Lender’s Rights In the Property. If Bomower fails ta perfoim the covenants and agreemants
contalned In this Security Instrument, or there Is a legal proceeding that may sigifizantly aifect Lender's rights in the
Property (such as a proceeding in bankruptcy, probata, for condemnation or farfebire or to anforce laws or
reguiations). then Lender may do and pay for whatever is necessary to protact the valie uf the Property and Lender's
rights in the Praperty. Lender’s actions may include paying any sums secured by a llen wilch has priority over this
Security Instrumern, appearing in court, paying reasonabie attomeys’ fees and entering on th Froperty to make
repairs. Although Landar may take action under this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eor:cwver sacured by
this Security instrument. Unless Borrower and Lander agree to other terms of payment, these amour.s shall bear
Interest from the date of disbursement at the Note rate and shail bs payabls, with interest, upon notice ‘om Lander to
Borrower requesting payment. _

8. Mortgage Insurance. (f Lender required mortgage Insurance aa a condition of making the loan secured by this : ¥
Security Instrument, Borrower shall pay the premiums required to maintain the mortgags insurance in effect. if, for any - (5
reason, the mortgage insurance coverage required by Lendar fapses or ceasas 1o be In effect, Borrower shall pay the - <1
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously In effect, at a cost " ¢!
substantially equivalent to the cost to Sorrower of the mortgage insurance praviously in afact, from an altamate - ¥
morntgage insurer approved by Lender. If substantially aquivalent mortgage Insurance coverags Is not avallable,

Borrower shsll pay to Lender sach monih a sum equal to one-tweith of the vearly mortgage insurance premium being *
paid by Borrewer when the insurance coverage lapsed or ceasad to be in effect. Lender will accegte. use and retain these
payments as 1 |oss reserva In lisu of mortgage insurance. Loss resetve payments may no longer be requlred, at the
option of LenJer, ¥ mortgage msurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again bacomes avaliable and Is ehtained. Borrower shall par the premlums required to
malitain mong:‘&o‘ Insurance in effect, or 1o provide a loss reserve, untll the requirement for mortgags insurance wnds

in acgardance with any written agreament betwean Bomrawer and Lender or applicable law, . . ... .. . L
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secured by this Security Instrument. However, this option shall not bé’exeré:isod by Lender if oxerclse s prohibited by
federal law as of the date of this Security instrument.

If Lender oxercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is dellvered or malled within which Borrowar mual pay all sums secured
by this Securlty instrument. If Borrower falls to pay these sums prior 10 the expiratlon of this pariod, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrowar meets certaln conditions, Borrowor shall have tho right to have
snlorcament of this Security Instrument discontinued at any time prior to the sariler of. (a) 6 days (or such ather perlod
as applicable law may specify for reinatatement) before sale of the Propaerty pursuant to any power of sale cotained in
this Sacurlly Instrument; or Sb) antry of a judgment enforcing this Security Instrument. Those condilions are that
Borrower; (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as it no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attormneys’ fees; and (d) takes such actlon
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obliga*ion to pay the sums secured by this Securlty instrument shail continue unchanged. Upon
rainstatement by Burrawer, this Security instrumant and the obligations secured heraby shall remain fully elfective as if
no acceleration hag orcurred. However, this right to reinstate shall not appiy;ln:lhe caae of acceleration undar:

paragraph 17. e .

1. Sale of Note; Charge of Loan Servicer. The Note or a partial intergst in the Note {together with this Bacurlty
Instrumerit) may be sold one o are times without prior notice to Borrower* A sala may resuft In & change in the entlty
{(known as the "Loan Servicer) ia collects monthlr payments due under the Note and this Security Inétrimibnt. There
also may be one or more chang2s of the Loan Servicer unrelated to a sale of the Note. [f thero la & change of the Loan
Servicar, Borrower wil be glven writtei notize of tha change In accordance with paragraph 14 above and applicable law.
Tha notice will state the name and adarsas of the new Loan Servicer and the address to which payments should be

made. The notlce will aiso contain any othe/ information required by applicable law.

20. Hazardoun Substances. Botrower snai not cauae or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Jorrower shall not do, nor allow anyane else to do, anything affacting
the Proparty that Is In viclation of any Environmeniai !:aw. The preceding two sentences shall nat apply Lo the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriale to normal reskdential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any irvsstigation, alalm, demand, lawsult or other actlon by
any governmental or regulatory agency or private party invalvirg tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowtedge. tf Beirower learns, or Is notified by any governmental or
regulatory authorlty, that any removal or other remediation of any Hazardous Substance affecting the Froparty ]
necessary, Borrower shall promptly take all necessary remedial actlens in accordance with Environmenilal Law.

As yaed In this paragraph 20, “Hazardous Substances® are those substances definec as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerussne, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals curaining asbestos or formaldehyds,
and radioactive materials. As usad In this paragraph 20, “Environmentai Law" means ‘aderal laws and laws of the
Jurisdiction where the Proparty Is located that relate to health, safety or environmanta. pretection.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as iolloyz:

21. Acceleration; Remedles. Lender shait give notice to Borrower prior to acceleratian .ciiowing Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to accelarelio: under paragraph
17 uniess applicable law provides otherwise). The notice shall aﬁaclfy: (a) the default; (b) the eiilon required to
cure the default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, b vhich the
default must be curad; and (d) that failure to cure the default an or before the date specified in tha notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclsl proceeding and .
sale of the Property. The notice shall further inform Borrower of the right to reinstate aftar acceleration and the ~

i

right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to. -

accelecation and foreciosure. If the default is not cured on or befare the date specified in the notice, Lender at.its
option may require immeciate payment in fuli of all sums secured by this Security Instrument without further

demand and may foreclose this Security Inslrumant by judiclal proceeding. Lender shall be entitfed to collect all-

expenses incurred in pursuing the remedies provided in this paragraph 21, including, but niot limited to,
reasonabie attorneys’ fees and costs of title evidence.
22 Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Sacurlty
Instrument without charge to Borrower. Borrower shall pay ar_my'rqoordatlon costy, - S T
23. Walvor'of Homestead. Borrower walves all rigiht of hoimastéad exemption in tha Property.
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethis 1 5th dayof April. 1994  andlsincorporated into
and shall be deemed o amend and supplement the Mongage, Deed of Trust or Deed to Secura Debt {the
*Securiy Instrument”) of the same date given by the undersigned {the "Borrower”) 10 sacura the Borrowar's

Noteto D1d Kent Bank .
(the "Lender

of the g4me uate and covering the propenty described in the Security Instrument and located at, .+ .. ..

7e¢4 Shedy Oaks Ct.,E¥gin, IL 40120
{Property Address)

The Interest rate steiec on the Note Is called the "Naote Rata.” The data of the Note Is calied the “Notﬁ -
Date." | understand the Larder may transfer the Note, Securlly Instrument and this Rider. The Lander ar
anyone who takes the Noig, the Security Instrumaent and this Rider by transter and who is entltled to recelv

payments under the Note is cales M "Note Holder." L

ADDITIONAL COVENANTS. Ir adcition to the covenants and agreements In the Sacurity Instrument,
Borrower and Lender further covenam a’o agree as follows (desphe any(hlng to the contrary contained In N

the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security [ystrument (the "Maturity Date"), | will be able to obtain a
new loan (*"New Loan"} with & new Matumr Datoot May 1, 2024 . &nd with an interest rate
aqual to the "New Note Rate' determined In accotdance wih Ssction 3 below It alf the conditions provided in
Sections 2 and 5 below are mat (the “Conditiong! Refinancing Dption®}. If those congditions are not met, |
understand that the Note Hoider I8 under no obligation to refinunze of modity the Note, or 10 extend the
Maturhty Date, and that ! will have fo repay the Note from my ow':7esources of find a lander willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION ' _
It | want to axerclse the Conditional Refinancing Option at maturlty, cerair condlitions must be met as of
the Maturlty Date. These conditlons are: (1) § must still be the owner and occupaiit of the property subject to
the Securlty Instrument {the "Property’). (2) | must be current In my monthly paymsitg and cannot have
bean more than 30 days late on any of the 12 scheduled monthly paymants immadiat«y oroceding the
Maturity Data: (3) no llen against the Proparty {axcept for taxes and special assessmante nat yel due and
payable} other than that of the Security Instrument may exist; (4} the New Nate Rata car:iot 99 more than &
percentage polnts abhove tha Note Rate; and (5} { must make a written request to the Note Ho'ldoras . .
provided In SectionSbelow, ... ... L. o o e e

3. CALCULATING THE NEWNQTERATE '
The New Note Rate wil be'a fixed rate of Interest squa) 1o the Federal National Mortgaga Assoclation's
raquired riet yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus |
ong-half of one percantags point (0.6%), rounded to the nearest one-eighth of ane parceng?e oint ot
(0.125%) (the "New Note Rate”).. The requirad net yield shall be the applicable nat yleid In onthedate .-,
and time of day thal.the Nota Hoirier recelves notice of my.slaction 1o axarcise the Conditional Refinancing .« ..
Option. If this raquired net vield is not avallablg, the Nota Holder will determine the New Mote Rate by using  *°¢
Qmuﬁ,‘-"’wﬂ;%us_:-‘.;.--p,,_):;y N L N T {RRCR ST PR S R0y R L I TN S 1] DA LI SESTRIRE ’ "N‘:“
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CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER Is madethis 15th dayol April, 1994 . andis
incorporated Into and shall be deemed to amend and supplement the Mo;tga%e. Desd of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigred (the
Borrowet'sNoteto 03d Kent Bank .

{the "Lender"} of the same date and covering the Property described in the Security Inatrument and located '
at:

"Borrower’) 10 secure

724 Shady fNaks Ct, Elgin, L 60120
[Proper'y Address)

The Property incluur s & unit In, together with an undivided intereat In the comman elements of, a
condominium projact kGen as:

Cobblers Crassin; Country Homes
[Name of Condomintum Project)

(the "Condominium Project”). If tne ovners association or other antity which acta for the Condominium
Project {the “Owners Assoclation} Holds titls to property far the banefit or use of fta membersor .
sharehoiders, the Propertg also Incluger Borrower's Interest in the Qwnars Assoclation and the uses,
proceeds and benefits of Borrower's inteieat.

CONDOMINIUM COVENANTS. in addion t~the covanants and agreements mage in the Securlly
Instrument, Borrower and Lander turther covenan: anc agree as follows:

A. Condominium Obligations. Borrower shallve:form all of Borrower's obligations under the
Condominlum Project’s Constituent Documents. The "Capatituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; £i) h.v-laws; (Ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when i, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation me intalar, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominlum Traect which is satisfactory to Lender
and which provides insurance coverage In the amounts, for the parlods, aw. against the hazards Lender
requires, inciuding fire and hazards Included within the term “extended cavaraue,” then:

() Lender walves the provision In Uniform Covenant Z for the manttly payment to Lander of the
yearly premium Instalimants for hazard insurance on the Property; and Co
() Borrower's obligation under Unitorm Cavenant 5 to maintaln hazard Ing'i@ice coverage on the
'F;;%peny is dasmad satistied to the extant that the required coverage Is provided by the fi+ners Assoclation
cy.
Borrowar shall give Lender prompt notice of any lapse In required hazard Insurance coverage.

in the event of a distribution of hazard insurance praceeds in fleu of restoration or repalr i2l)l7ving a logs
to the Property, whather to the unt or to common slements, any proceads payabla to Borrower 4ie hereby
assigned and shall be pakd to Lendar for application to the sums secured by the Security Instrument, with
any excess paid to Borrower, - - R I e

C. Public Liability insurance. Borrowsr shall take such actions as may be reasonable to Inaure that
the Owners Association maintaing a public ilabiity Insurance policy acceptabte in form, amount, and extent
of coverage to Lender. _

D. Condemnation. The proceads of any award or clalm for damages, direct or consequential, payable
1o Borrower in cannection with any condamnation or ather taking of all or any part of the Property, whether
of the unkt or of the comman ents, or for any convayance in lleu of condemnation, are hereby asaigned
and shall ba paid to Lender. Such procaeds shall be appiled by Lender to the suma secured by the Security
Instrument a8 provided in UnKorm Gavenant 10, .. i e L e

Sl
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