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State of 1ilinois A Care o
e MORTGAGE 111-74308861-703

LOAN NUMBER: 1501824

THIS MORTGAGE ("Security I::srument”) is given on APRIL 18, 1994 . The Mortgagor is
ALBERT NOORE, JR AND KAUZA<2T MOORE, RIS WIFPE, IN JOINT TENANCY,

~

. DEPT-n1 KECORDING 831,30

("Borrower"). This Security Instrument is given to . TS0U04 TRAN 0792 05/04/94 15108100
(ﬂ ML 3 S M- 4-3OBBST
' PLATTE VALLEY FUNDING, L.P. . £00¥ COUNTY RECOKDER

('?’ which is organized and existing under the laws of DELAWANY , and whose
"V addressis 2530 8. PARKER ROAD, 8UXTE 500, AURORA, <% 80014

{"Londer”), Borrower owes Lender the principal sum of
m FORTY SIX THOUSAND TNO KDNDRED RIGHTY ONE AND 00/)40
Dolars (US. § 46281.00 ).
J This debt is evidenced by Borrower’s note dated the same date as this Security Instrumat ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  MAY 01, 3024 . This Security
Instrument sccures (0 Lender: (2) the repayment of the debt evidenced by the Note, with inkres, and all renewals, exiensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 to potect the security of this Security
{nstrument; and (c) the performance of Barrower's covenants and agreements under this Security Inst ument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following descrin propesty locaied in

COOK County, Illinois:

LOT 4 IN THR SUBDIVISION OF LOTS 11 TO 2% BOTH INCLUSIVE IN THR

"':_j SUBDIVISION OF THE EAST 1/2 OF THE NORTHWRAT 1/4 OF THE NORTHBAST 1/4

g OF THE NORTHEAST 1/4 OF BECTION 11, TOWNSHIPF 39 NORTH, RANGE 13,
o OF THIRD PRINCIPAL MERIDIAN, IN COCOK COUNTY, ILLINOIS.

4,

1 e

‘ 4453587 @
(b\
+ §'hich has the addressof 735 N CHRISTIANA AVE , CHICAGO [Street, Cicyl,
o pnnois 60624 {Zip Cods){"Property Address”);
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TOGETHER WITH all the improvemenis now or hereafter urected on tha pmpeny. und all caaemcnu. rights, appuricnances,
rents, royaltics, mincral, oll and gas rights and profits, waler righis and stock and all fixtures now or hercafler a part of the
propenty. All replacements and additions shall also be coversd by this Security Instrument, All of the foregaing is referred to in
this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Barrower is lawfully seised of the estatc hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excopt for encumbrances of record. Borrower warrants and
will defend generally the tite to the Property against all claims and domiands, subject io any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Noto and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the priicipal and interest as set forth In the Note and any late charges, an installment of any (a) taxes and special
assessments levied ot i« be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums
for insurance required by paragraph 4.

Each monthly instailmer tor items (a), (b), and (¢} shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount suffizic* 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item saali ks accumulated by Lender within a perind ending one month before an jlem would become
definquent. Lender shatl hold the amaunts collected in trust 1o pay liems (a), (b), and (¢) hefore they become dolinquent,

If at any Umne the total of the payments hela vy Lender for licms (a), (b), and (c), together with the future monthily payments
for such Hems payable to Lender prior 1o the dun Aates of such items, exceeds by moro than one-sixth the estimated amount of
paymenis required 1o pay such items when due, ans if payments on the Note are curvent, then Lender shall either refund the
excess over one-sixth of the estimated payments or courit the cxcess over one-sixth of the estimated payments to subsequent
payments by Barrower, at the option of Borrower. IF th:: total of the payments made by Borrower for item (a), (b), or (¢) is
insuflicient to pay the item when due, then Borrower shall piy 1o Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, "Secreiary” means the Sec:cto'y of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurancs. premium (o the Secrelary (or any year in which such
premium would have been required if the Lender still held the Security lustrumant), each monthly payment shall also include
either: (1) an installment of the annual morignge insurance premium (o be paid by Leader (o the Secretary, or (ii) a monthly charge
insiead of a morigage insurance premium if this Security Instrument is hekl by the Scorctary, Each monthly Installment of the
mortgage insurance premium shall be in an amount sulficient to accumulate the full-ariiue! mortgage insurance premium with
Lender one month prior 10 the date the full annual mortgage insurance premium is due w e Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to onc-wwelfih of one-half percent of the
outstanding principal balance due on the Note,

If Borrower tenders to0 Lender the full payment of all sums securad by this Security Instrument, Bor:osver's account shall be
crediled with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurancs piemium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promplly refund any excess (unds 1o Borrower,
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's secount shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lendor to the Secretary or 1o Jie monthly charge by the Secrelary
instead of the monthly mortgage insurance premium;

Secongd, 10 any taxes, special assessments, leasehokl payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third. Lo interest due under the Note:

Eourth, to amortization af the principal of the Noats;

Filth, to late charges due under the Note.
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4, Fire, Fipod and Other Hazard Insurance, Borrower shall insurc ull improvementd on ﬂw{l‘mpfty, wheiher now in
existenice or subscquently erected, agninst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the pesiods that Lender requires. Borrower shall also insure
ult impravements on the Property, whether now in existcnce or subsequently erccicd, against loss by floods 1o the exient required
by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policics and any renewali
shall be held by Lender and shall include loss payable clauses in favor of, end in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proofl of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed (o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointy. All or any pan of the insurance proceeds may be applied by
Lender, at its option, either (a) (o the reduction of the indebiedness under the Notc and this Security Instrument, first 10 any
delinquent amounts applied In the order in paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair of
the damaged Property. Any application of the proceeds (o the principal shall not extend or postpone the due date of the monthly
payments which are soferred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 16 pay All outstanding indebiedness undor the Note and this Security Instrument shall be paid (o the catity legally

entitled thereto,

In the event of forecivesre of this Security Instrument or other transfer of litle 1o the Property that extinguishes the
indebtedness, all right, title and in‘ire=: of Borrower in and io insurance policies in force shall pass 1o the purchaser,

5. Occupancy, Preservation, Matntzence and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, esiablish, and use i Property #s Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continuc 1o oczupy the Property as Borrower's principal residence for at lcast one year after the
date of occupancy, unless the Secretary detemipss this requirement wili cause unduc hardship for Borrower, or unicss
exicnuating circumstances exist which arc beyoad Bagrower's control. Borrower shall notify Lender of any exignualing
circumstances. Borrower shall not commit waste or destryv, damage or subsiantiglly change the Propenty or allow the Property to
deteriorate, seasonable wear and tear excepied, Lender may inspact the Propenty if the Property is vacant or abandoncd or the foan
is in default. Lender may take reasonable action W protect an't preseeve such vacant or sbandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or stalements (o
Lender (o failed 1o provide Lender with any maseriad information) i1 connection with the loan evidenced by the Nole, including,
but not limited to, representations concerning Botrower's occupancy f the Property as 8 principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisiors of the fease, If Borrower acquises fec title to the
Property, the leaschold and fee title shali not be merged uniess Leader agrees © the siearger in writing,

6. Charges to Borrower and Protection of Lender’s Righis in the Property . Fuirower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bonowa “hall pay these obligations on lime
directly 1o the entity which is owed the payment. If failure 10 pay would adversely affoct Lindcr's interest in the Property, upon
Lender's request Borrower shall promptly furnish (o Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 10 perican any other covenants
and agreements contained in this Security Instrument, or there is 2 legal proceeding that may significantiy atixt Lender's sights in
the Property (such as a proceeding in bankrupicy, for condemnation or {o enforce laws or regulations), thei Lender may do and
pay whatever is necessary to proiect the value of the Property and Lender’s rights in the Property, including peymens of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately duc and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of candemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Noie and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole and this Security Instrument,
first to any delinquent amounts epplied in the order provided in paragreph 3, and then to prepayment of principal, Any application
of the proceeds o the principal shall not extend or postpone the duc date of the monthly payments, which are referred (0 in
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paragraph 2, or changs the amount of such payments, Any excess procecds over an amount required (o pay all outstanding
indebtedness under the Note and this Securily Instriment shall be paid to the ontlty logally entitied thereto,

8. Fees. Lender may colloct fees and charges authorized by the Secrotary,

9, Girounda for Acceleration of Debt,

(8) Default. Lender may, except as limlied by regulations issued by the Secrctary in the cass of payment defaulls,
require immediatc payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or

on the due date of the next monthly payment, or
(i) Barrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Sccurity Instrument.

(b) Sale Yyithsut Credit Approval. Lender shall, if permilted by applicable law and with the prior approval of the
Secretary, reqaue immediate payment in full of all sums secured by this Security Instrument if:
(i) All or penof the Property, or a beneficial interest in a trust owning ail or part of the Property, s sold or otherwise
transferred (caier than by dovise or descent) by the Borrower, and
(i) The Property is rst nccupied by the purchaser or granice as his or her principal residence, or the purchaser or
grantee does so occup ' Property but his or her credit has not beon approved in accordance with the requirements

of the Secretary.

(c) No Walver, If circumsiances ocov: uint would permit Leader to require immediate payment in full, but Lender does
not require such payments, Lender doe not waive its rights with respect to subsequent events.

(d) Reguiations of HUD Secretary. In many cizcumstances regulations issued by the Secretary will limit Lendes's
rights in the casc of payment defaulls to requir; immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure i not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Bormmowcer agrees that should tas Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within €0 duye [rom the date hereof, Lender may, at ils option and
notwithstanding anything in paragroph 9, require immediato payrient in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Sccretey- daled subscquent to 60 days from the date
hereal, declining 1o insure this Security Instrument and the Note sccured thercby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercs>d by Lender when the unavailability of
insurance is solcly duc to Lender's failure 1o remit a mortgage insurance premiu o Yue Secretary.

10. Reinstatement. Borrower has a right (o be reinstated if Lender has required immediate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Sccurity Instrument. This right uppuies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall teader in a lump sum = a::sonnts reguired to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Secunty frstrument, foreclosure
costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclostre proceeding, Upon
reinstatement by Barrower, this Security [nstrument and the obligations that it secures shall remain in effect a if Lender had not
required immediale payment in full. However, Lender is not required to permit reinstalement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the (uwre, or (ili)
reinstatement will adverscly affect the priority of the lien created by this Security Instrument,

o :9‘;8{:‘"6

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time of payment or modification
of amonization of the sums secured by this Security Instrument granted by Lender to any successor in inierest of Borrower shall
not operate (o release the liability of the original Borrower or Barrower’s successor in interest. Lender shall not be required 1o
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any
right or remedy.
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12, Successors und Asslgns Bound Jolnt and Several Liability; Co-Signers, The covenania and  agreemonts of  (his
Security fnstrument shnlt bind and bonofit the sucessworn i wasigna of Lorder and Borrowor, subjoct t the provimions of
pacugraph 9.b, Borrowes's covenants and agreements shall be joinl and scveral. Any Borrower who co-signs this Socurity
[nstrument but docs not cxccuie the Note: (8) i co-signing this Security Instrument only i morigage, grant and convey thal
Borrower's interest in the Properly uader the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear o
make any eccommodations with regard o the terms of this Security Instrument or the Nole without that Borrower's consent.

13, Notices. Any notice to Barrower provided for in this Security [nstrument shall be given by delivering it or by mailing i
by firs) cluss mail unicss applicable law requiros use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shal) be given by first class mail (o Lender's
aldress stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

14, Governing Law: Severubllity. This Sccurity Instrument shall bo govemed by federal law and the law of the
jurisdiction in which tho Proparty is located. In the event that any provision or clause of this Security Insirument or the Nole
conflicts with applicable lav:, svch conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given cffect without the conflicng provision. To this end the provisions of this Securily Instrument and the Note ars declared to

be severable.

13, Borrower's Copy. Borrower shali be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrawer uncon fitio.ally assigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lender’s ajen's to collect the renis and revenues and hereby directs each tenant of the
Property (o pay the rents i Lender or Lender's ageats. Howrver, prior 10 Leader's notice to Bammower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrswcr shall collect and receive all rents snd revenues of the Property as
wrustee for the benefit of Lender and Borrower. This assignment 5t 1onts conslitutes an absolute assignment and not an assignment

for additiona! security only.

If Lender gives notice of breach to Bomrower: (8) all rents receivei Ly Borrower shall be held by Borrower as trusiee for
benefit of Lender only, o be applied to the sums secured by the Security Inzwument; (b) Lender shall be entitled to collect and
receive all of the renis of the Propenty; and (c) each tenant of the Property shall ray all rents due and unpaid to Lender or Lender's
agent on Lender's written demand 1o the wenant.

Borrower has not exccuted any prior assignment of the rents and has not and wil( i~ perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after 2iving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a brea:h. Znv application of rents
shall not cute or waive any default or invalidate any owher right or remedy of Lender. This assignment ¢ -sits of the Property
shall ierminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedles provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upcn payment of all sums secured by this Security Instrument, Lender shalt release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Securlty izstrumeat, If one or more riders are executed by Borrower and tecorded together with this
Security Instrument, the covenants af eech such rider shall be incorporated into and shall amend and supplemient the covenanis
and agreements of this Security Instrumen’ o if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)] .
{7 Condominium Rider 7] Graduated Payment Rider ] Other {specify}

{1 planned Unit Development Rider ] “rowing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrees o the (ervas contained in thig Security Instrument and in any ridar(s)
executed by Borrawer and recorded with it.
Witnesses:

b T

i /} A x ;
,:»»,qj,{«ié,,‘,;/’ s (Seal)
e ‘ﬁ%ﬂv X -Borrowey

(Seal)

-Bormower

(Scal)

-Borrawer

STATE OF ILLINOIS, County ss:

L N GO NTRT: s - Notary Public in and for said county and staie do heseby cenify that
MBERQ‘:\S&. }K M%@Q Wum IN JOINT TENANCY

, personally known (o me 1o be the samce person(s) whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that C l e(

signed and delivered the suid instrument 8C_\\'\{} ) /\free and voluntary sct, for jhe uses ang p
Given under my hand and official seal, this \C%)nkm day of “Jz )

o
My Commission Expircs:w \/\\C'\/\ _MM@W&

Noary Public

This Instrument was prepared by: PJ g ¥i6  Jy4 Moy fund oy, A“&ﬁaﬁ‘%ﬁ‘t“
q-iﬂﬂl) (9212 qo ‘PkY l\;" th‘;”.%:@p MICHELLE HDFFME'STER
PR P - ket D(_k NOTARY PUBLIC, STATE OF ILtiNpis

My Commisaton £« Ju
Aurovg ,Cy $o01y "‘V-ngvuﬁv'&g”
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Legal Description

}

[~212666~C2

Qoo0a-/008

Unit A in Building 32 as delineated on A survey of the Heritage|Manor in
Palatine Condominium of part of the Northwest 1/4 of Section 1, |Township 42
North, Range 10 East of the Third Principal Meridian, in Cook Cdunty,
Illinois, which survey is attached as Exhibit "A™ to the Declarqtion of
Condominium Ownership made by Buildings Systems Housing Corp., & Corporaticn
of Ohio, recorded in the Office of the Recorder of Deeds of Cook County,
[llinois as Document No. 22165443, togather with a percentage of the common
elements appurtenant to said unit as set forth in said Declaratijon, amended

from time to time, which percentage shall automatically change in

accordance

with Declarations as same are filed of record pursuant to said HDeclaration,
and tngether with additional common elements as such Amended Dadlarations
are filed for rucord, in the percentages set forth in such Amended
Declarations, whicl percentages shall automatically ke deemed ta be conveyed
effective on the rucording of each such Amended Declaration as though
conveyed hereby in CooX County, [iligois.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mikde s 8TH day of
APRIL , 1994 and is incorporated o and shall be deemed o amend o

supplement the Mortgage, Deed of Trust or Sccvnty Deed (“Security lastrument™) of the same date given by the
undersigned (" Borrower™) 10 secure Botrower's Note ("Noie™) to

PLATTE VALLEY FUNDING, L.P.
(the "Lender™) ¢f tre same date and covering the property described in the Securily Instruinent and located al:

1160 CANDLENUT “UIT A, PALATINE, IL 600€7-- 60074

(.
{Property Address) GV\Q—\

THE NOTE CONTARIS. PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AN% THE MONTHULY PAYMENT. THE NOTE LIMITS THE
AMOUNT THF. BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 7t BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition w) the covenants and agreements made in the Secunty Instrument,
Bomrower and Lender further covenanl and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHAXMCES

{A} Change Date

The imterest rate may change on the first day of  JULY , 1995 , and on that day
of cach succeeding year. "Change Date™ means cach date on which ihe inierest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based.onan Index. “Index” means the weekly
average yield on United States Treasury Securitics adjusted (o a constant matu’iy of onc year, as made available by
the Federal Reserve Bowrd. “Current Index” means the most recent Index figurs”availabic 30 days belore the
Change Date. 1f the Index (as defined above) is no fonger available, Lender will ‘usees @ new Index any ndex
prescribed by the Secretury. As used in this Rider, "Sccretary means the Seerclary of Housing and Urban
Development or s or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
Two percentage point(s) (2 %)
to the Current Index and rounding the sum o the nearcst onc-cighth of one perccntage point (0.125%). Subject 0
the limits stated in paragraph (D} of this Rider, this roundcd amount wilt be the new interest raic until the aext
Change Date.

(D) Limits on Interest Rate Chanpes

The interest rate will never increase or decrease by more than one percentage point (E.0%) on any single
Change Date. The interest rate will never be more than five porcentage points (5.0%) higher or lower than the initial
interest rate.

Pags tot2 FHA Meltistate ARS Rigar”? 291
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LOAN NUKSER): 1530344

(E) Calcniation of Payment Change

If the interest taie changes on a Change Date, Lender will calcalate the amount of montily payment of
pancipal and interest which would be necessary to repay the unpaid poncipal halance in full at the matunty date
the new interest rate through substanually cqua! payments. In making such calculaton, Lender will use the unpar
prircipal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments 1o principal. The result of this cakculation will be the amount of the new

monthly payment of principal and interest.

(F) Notice of Changes
Lendorwill give notice to Borrower of any change in the interest rate and moathly payment amount. The

notice must be preen at least 25 days before the new monthly payment amount 1s due., and must sel forth (1) the date
of the notice, (1)'the Change Datc, (i) the old interest rate, (iv) the ncw interest raie, (v the new monthly payment
amount, {vi} the Corrert Index and the date it was published, (vis} the meihod of calcalaung the change in monthly
payment amount, and (i) any other information which may be required by law from bme to tme.

(G) Effective Date of Ch.anges

A new nicrest rate calculates in accordance with paragraphs (C) and (1) of this Ruder will become effective
on the Change Date. Bormwer shaii siake a payment in the new monthly amount beginaing on the Hirst payment
date which occurs at least 25 days after Fiender has given Bormower the nouce of changes required by paragraph (1)
of this Rder. Borrower shall have no obligatan w pay any increasc in the monihly payment amonnt caleulated in
accordance with paragraph (E) of this Ridesinany payment date occurning less than 25 days after [ender has
given the required notice. If the monthly paymeat zinount caicuiated in accordance with paragraph ( E} of thes Rider
decreased, but Lender failed o give umely notice of e decreas: and Borrower made any monthly payment
amounts cxcerding the payment amount which shouki have been stated in a umely nouce. then Bormower has the
option to cithet (i) demand the rewm to Borrower of any cxsess payment, with inicrest therenn al the Notc rate {a
rale equal 1o the interest rale which should have been stated i a timely notice). or (ii) request that any excess
payment, with interest theroon at the Nole raie, be applied as paymeut of principal. Lendc:’s obligation (o rewum any
excess payment with inierest on demand is not assignable even if the Mote is otherwise assigned before the demand

for return is made.

BY SIGNING BELOW. Borrower accepts and agrees (0 the teems and Cocenants conlained in this Adjustable

Rate Rider.
R ,
?i___\_/ A __(Seal) — A _(Scal)
TEVE M KARALL -Borrower Torrower
(Scal) S L fScal)
-Borrower ‘Borrower ' a
[Space Lelow This Line Reserved for Acknowledgment) - - ':"
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is masic this ATH day of
ARRIL . 1994 , and is incorporated into and shall be deemed 0 amend and

supplement the Martgage. Decd of Trust or Secunty Deed ("Security Instrument”) of the same date given by the
undersigned {"Borrower™) to secure Bocrower's Note 6 PLATTE VALLEY FUNDING, L.P,

("Lender™) of £ic same daie and covening the Property described in the Secunity Instrument and located at:

'
1160 CANDLLWTS, PALATINE, IL Q067 N\ 60074

IProperty Address|
The Propenty Address uicludes a unit in, together with an undivided inteiest in the common elemernts of, a

COtIG NI (i ect KBOWDH a8
HERLTAC®™ MANGR CONDOMINIUMEG

tName of Condomuum Prayct]
{*Condominizm Project™). If the owners-associaton or otier entity whick acts for the Condommintum Fropct
("Owners Association”) dolds 5itle o propeny far tie benefit or use of its members or sharcholders, the Property
also includes Borrower's interest in the Owner. Asssciation and the uses, proceeds and benefits of Borrower's

mlorest

CONDOMINIUM COVENANTS, in addition 10 (he covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre »: follows:

A, Solong as the Owners Association maintains, with a geacrall; accepted insurance camer, a “master”
or “hlankel” policy nsuring all property subject fo the condoriinium documents. including all
improvements now cxisting or hereafter erected on the Propeny, and such polxy s satslaclory 1o
Lender and provides insurance coverage in the amounts, fos the porids, and agamsl the hazards
Lender requires, including fire and other hazards included wathin the w:m “eatended coverage,” amd
loss by flood, w the cxiznt reguired by the Secrctary, then: (1) Lendot waives the provision m
Paragraph 2 of this Sccurity Instrument for the monthly payment to Lender Of onc-twelfth of e
yeary premivm ins@llments for hazard wnsurance on the Propeny, and (i) benowes's obligation
under Parageaph 4 of this Security fastrumert to mamntain hazard insurance coverage on the Propenty
15 deemed satisficd o the extent that the required coverage is provided by the Ownels Ascociation

-
]

pohicy. Borrower shall give Lender prompt notice of any Lapse i required hazard insurance covefage =
ard of any loss occurring from 2 hazard. In the event of a distnbution of hazard insurance proxeeds -

in tieu of restoration or repair following a loss to the Property, whether to the condomistium umit of © &
the common clements, any proceeds payable 1o Borrower are hereby assigned and shall be paid 0 -
Lender for application 1o the sums sccured by this Sccunty Instrument, wath any éxcess paid (0 the E‘_‘-‘

entely legally entitled thereto,

B. Barrower piomises o pay Bormower's allocaied share of the common expenses of assessments andd
charges imposed by the Owners AssoCialion, as provided in the condominium docements,
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if Borrower docs not pay condominium ducs and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this parageaph C shall become additional debt of Borrower
securcd by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,

these amounts shall bear inierest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Barrower requesting payment.,

AY SIGNING BELOW. Bomower accepis and agrees (o the terms and provisions contained in this

Condeminmim Rider.

A . (Sea)) . {Seal)

Borower Hoaower

—_— A - (Seal) oo —..\Scal)
-Plorrower -Borioser

—-—{Space Below This Line Reserved for Acknowledgment]
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