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e UNOFFICIAL CORY,

94398894
- MORTGAGE
o (Direct)

" ‘This mortgage made and sstered into this /{ " deyof W
19 Cf ", by and betweea DALE HOPEY AND VERLENE ROPEY, HIS WIFE

{hereinalter referred Lo as wiortgagor) and the Admiaisatrator of Lthe Small Bisiness Administration, an ageney of ths
Governmeat of the United Staiss of America (hereinafter referred 1o as mortgasges}, who maintaios an office and

plass of businers st prgy OFPICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wrrreasars, thet for the comsideration heswinalter stated, receips of which ia hersby schaewisdged, the
mortgngor deoe heraby morigage, sell, xrans, amign, and convey unio the mongapes, his sucssmars and smigns, all
of 1he following described property situated sad being in the County of | COOK .

Swateaf. FULINOIS « . .. . o

3 <«~apt the North 19 feet thareof) and all of Lot 14 in
gggci 9&:: Egird & Rowlands Subdivision of the Wast 1l/2 of the
Northeast 1/ /A of Section 31, Township 38 North, Range 14.*521;,,
of the Third Frincipal-uaxidian,,in_qook County, ;Llinois *

~31 RICORDIndR - . $27.50
FES TRAN /553 05/04/94 11:03:00
C? 21 .40 - P4 -F93894
008 COUNTY .RECORGER

Ly -

YRR TS ot e

jPemanent Index Number: 20-31-219-032 'l '
Common ,Known Street Address: 3132 BOUTH WOOD, C/'ZuAGO, ILLINQLS 60620

Mortgagor. on behalf of himself and::each and' every pe.son elatiming by, through,: or
ynder the Morctgagor, hereby waives any and all rights(uc redemption, statutory or
otherwise, without prejudice to Mortgagee's right to any remedy, legal or equitable
which Mortgagee may pursue to enforce payment or to effelt collection of all cr any
part of the indebtedness secured by this Mortgage, and withou: prejudice of Mortgages's
right to a deftciency judgment or any other appropriate relicf in the event of fore-
closure of this Mortgage. : - : : .

Tosgether with and including a!l buildings, all ixtures inciuding but not limited to ail p):umbing, hesting, light-
ing, ventllating, refrigerating, incinerating, air conditioning apparatus, and elevator: (1he mortgsgor hereby
declaring that i is intended that the items herein enumerated shall be deemed to have (bs:n permanently in-
talled as part of the realiv}), and all improvements now or hereafter existing thereon: the hereditluments and
appuricnances and all ather richis thereunto belonging. or in anywise appertsining, and ihe reversion and re.
versions, remainder and remainders, all rghis of redemption. and the renis, issues, and profils of the shove
deserihed property (provided, however, that the morigagor shail be entitied lu the possession of said property
and to collect and retain the rents, issues, and profits unill- default hercunder). To have snd to hold the same
unto the morigagee and-the successors in interest: of the mortgagee farever in fee aimple or sueh other estate,
if anyi’asis stated hewein, free- fram-allrightd and benefit under and ‘by virtue-of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by

‘v¥irtua of the homdéwrtead exemption laws of this state.

The mortgegor covements thit he is lawfully seised acd paessssed of arid has the right ta sell and coovey said
property: that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
‘Fitinanlf sodl his vuccusddrs in interest 10 warrant and defend the title aforesaid thereto and every part thereof against
thd cluimé of sll persens Wwhromissever. - =50 e T L e e e s

. ‘Thie koalrument ia given jasecura the-payment of a promissory note dated APRIL 6, 1994
in the priacipal sum of § 14,100.00 .signed by DALE BOPEY AND VERLENE HOPEY

in hbahalf nf THEMSELVES , incorporated
herein by reference and held by Mortgagee. The obligation hereby secured mactures
A Form 931 t3=TH? ¥ are

SEVEN (7) Year® from date of Noce. %}9
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3. The mortgsger covenanis and agrees thut if he shall €ail 10-pay said indebtedness or any part thereol when
dus, orshall fail 10 perform any covensnt or agreement of this instiument or the promissors nots secured hereby, the
entive indebtedness hereby secured shall immediately become due, pavable. and collectible without notice. st the
option of the morigagee or assifine, regardioss of maturity, and the mortgages or his assigna may before or after entry
sol} sald preparty without appraisement ithe morigagor having waived and assigned to the marigages &)} rights of
appralsyment ) : . .

"1 a1y st judicial sule pursuant io the pravisions of 28 U5,C. 2001 (a): or

{11) st the aption of the martgages, either by suction or by sol.catation of sealed bids, for the highest sod
best bid complying with the terms of sale and manner of payment specified in the published notice of sals, first
giving four weeks’ notice of the time, terms, end place of such sale. by advertisement not less than onee
during each of said four weeka in 2 newspaper publishes or dinributed in the county in which sald property
is situsted, all other notice being hereby waived by the mortgagor (#nd said mortgagee. or any person on
behalf of said mortgagee, may bid with the unpaid indehtedness evidenced by said note). Said sale shall be
held at ot ou the property to be sold or at the Federal.  wnty. or city courthouse for the county in which the
property is lecoied. The mortgsgee is hereby authorized to execute for and on behalfl of the morigagor and to
deliver 1o tiic rarchaser at such sale a sufficient conveyance of said property, which coaveyanece shall contsin
recitale #s ta e happeniog of the default upon which the execution of the power of wle herein granted
depends: and the se.d mortgagor hereby constituztes and appbinis the maortgagee ar any sgent or atiorney of the
mortgagee, the ag’nt and attormey in fact of said morigagor to make such recitals and 10 execuie aald
vonveyance snd hervo, covenants and agrecs that the recitsle so made sha!l be sfiectual to bar all equity or
right of redemption. vorc2?ead. dower, and al) other exempiions of the mortgagor,
expremly waived and convered 1o the morigagee; or

MOEAS 110" DIV Oy
AL T T

(1t} take any ather =ppropriate action pursuant Lo state or Federal statute eit
court or otherwise for the disfosi.ien of the property.

In the event of a sale as hereinabove provids2. the morgagor or any person in possession under the morigagor shaf!
then became and be tenants holding over and suall forthwith deliver posscsion 10 the purchaser at such ssle or be
summarily dispossessed, in accordance with-i'ic| provisions of law appiicable to tenants holding over. The power
and agency hereby granied are coupled with s iricrest and are irrevoceble by death ar atherwise, and are geanted
as cumulative to the remedies for cailection of said ir.debladnem provided by law. :

4. The preceeds of sny sale of said propenty in accordance with the preceding paragraphs shall be applied first
1o pay tho costs and enpenses of said sale, the expenses incui =18 Ly the morigagee for the purpose of protecting or main-
taining said property. and ressonable sttorneys’ fees: secondly. "o pay the indebtedness secured hereby: and thirdly.
ta pay any surplus or excess to th. person or persons logslly cntiiled thersto. o S

S. In the avent ssid property is sold at » judicial foreclosure aale o7 zarsusnt to the pawer of sale herrinabove
granted, and the proceeds are not suficient to pay the total indebtednews seciired by this instrument and evideneed by
said promissery note, the mortgagoe will be entitled 10 & deficiencey judgmers for “he amount of the deficiency withous

6. In the event the morigagor fails to pay any Federal. state, or local tax assessmir (. tiicome 1ax or other 1ax lien.
charge, fee. ar ather expense charged against the property, the morigagee is hereby authavized au his option (o0 pay
the same. Any sums so paid by the mortgagee shall be added 10 and become a part of 12 principal amouni of the
indebtedness evidenced by said note. subject to the same terms and conditions. If the nertpagor shall pay and
discharge the indebtedness evidenced by said promissory noie, snd shall pay such sums and c&a)) discharge ail tazes
and liens-and-the costs, fedi. ind Expeises of making. enforcing. and executing this morigage, *nen this morigage
shatl be cenceled and surrendered.

{7~

&
7. The covenants herein contsined shall bind and the benefits and sdvaniages shall inure 10 the respective suc- E.'.\
Sestars and assigne of the parties hereto. Whenever used, the singular number shall include the plursl the plural the O
singular, and the use of any gender shall include all genders. e g
' -9

8. No'wai-ver of any covenant herein or of the obligation secured Ivereby ahiall a1 any time thereslier be held
1o be a waiver of the terms hereef ar of the nete secured hereby.

9. In compliance with section 101.1(d} of the Rules and Rogulations of the Small Business Administration [13
CF.R. 101:Md))i this mstrivmient is 10 be conmrued pnd enioreed in acoordance with spplieable Federsl Jaw.

P LR R

10. A judicial de‘cne. otder, or judgment holding any provition er portion of this instrument invalid or un.
enforceable shall not in any way ippsir, or preciude the enforcement of ‘the: romaining provisions or portions of
cae e e [EERERRE 1Y :

.
v T
P Y TN

l.lil l‘lll"..ﬂt‘-' [ N )

T TN L et e R

s Lot Vi Males T
T PR L L B A A

B T O b L LA R L R .

GPO 77348

s Farmp 923 {5-18)

in stale or Fedesal i
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fee simple

Amount of original indebtedness, including subsequent advances made under the
mortgage:

$50,000.00

This instrument was prepared by: - // / (1 //(_ // /*'//{./

HAUSELMAN & RM’PIN LT
Steven R. Rappin Attorneys for Plaintiff
39 South Laseile Street 39 South LaSalle Street
Chicago, Hlinsis 50603 Chicago, Illinois 60603
(312) 372-2020 (312) 372-2020
Attorneys No. 4452
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