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' 'I'HlS MOR'KIAGE (y’"g:eunrylmmmm“) tsgiven on : uay ! 1993 ’ | o m’ﬂ\e mortgagor is

STEVEN l. AND ALEXANDRA 7. Uhf ﬁHS HUSMND Aﬂn ﬂIFE
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("Burrower"). This Securiy Insrument is given to Wi vn nonrauae mconrnmsn |
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which lsorgmtzed and exjstng under the lavs of THE STAT! IIF BL INOIS T : and whow
address is 3209 OLD GLENVIEW ROAD ' S
WILNETTE, ILLINOIS 80081 ("Lertzr™). Borrawer owes Lender the principal sum of
Fi fty-ﬂ!nc Th‘ousanﬂ m 'Hundrad and No I1 00 - remmmme s s —————— s e ey ————
Nalins (US. 59,200.00 ).
This debt is ovidenced by Borrower's note daled the same date as this Security Instruricn. ("Noie"), which provides for monthly
payments, with the full debt, if not paid eariier, due and payable on June 1,/2024 . This Secarity
Instruraent secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cawensions and
mudifications of the Nore; (b) the payment of all other sums, with interest, advanced under pasagraph 7 to protect the Security of
this Security Instrument; and (¢) the perforinaice of Romower's covenanis and agreements under this Security Instrument and the
Nma For mis purposc Bormwcr dnes hereby morigage, grant and otmvey to Lendor the followmg Geserived property located in
e cooN ’ COunly. Nlinois:
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5. Hazurd or Property Insurance.  Borrower shall keop the improvements now Jpristing of herenfter crocted on thd Property
igisred agsint foss by fire, hazards included within the terin “extended coverage” and any uther hazards, including Aoods or
flooding, for which Lender requires insueance. This insurance shall be maintained in the amounts and for the perlods that Lender
requircs. The insurance carricr providing the insurance shall bo chosen by Borrower subject 1o Lender's approval which shall not
be nneeasonably withheld. If Borrower fails o maintain coverage described above, Lender may, al Lender's option, obtain
¢overago to protect Lender's rights in the Property in accordance with paragraph 7.

- Alf Insurance policies and rencwals shall bo accepiable to Lender and shall inciude a standard mortgage clause. Lender shall
have the right to hokdthe poficies and renewals. If Lender requires, Borawer shall proinptly give to Lender all reecipis of pald
premiuing ang renewal sotices. i thy event of loss, Barrower shall give prompi notice to the insurance carrier md Lender. Lender
may mike proof of loxe i not made prowiptly by Borrower, - ‘

Unicss Lender snd Borrower utherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, If the restoration or repair is cconomically feasible and Lender's security is not lessened, If the restordtion or
repair is not ceonomically feasible or Lender’s securlty would be losseried, the insurance proceeds shull be applied o the sums
sccured By this Security Instrument, whether of not then due, with any excess paid to Borrower, If Borrower abandons the
Propenty, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to scttle o claim, then
Lander may colloce thie iasurance proceeds, Lender may use the proceads o repair or restore the Property or lo pay sums secured
by this Securily Instrumenz, whether or noi then due. The 30-day perlod will begin when the notice is given.

Unless Lender and Boriover otherwise agree in writing, any application of proceeds to prinicipal shall not extend or postpone
the due date of the monthly pr;fvenis referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 ‘the Property 19 acquired by LenZer, Borrower's right to any insurance poticles and procseds resulling from damage to the
Propesty prior 1o the acquisition 'smali pads 1 Lender to the extent of the sums secured by this Security Instrument Immedistely
prior o the acquisition, - '~ ‘ ‘

6. Occupancy, Preservation, Malniciasoe and Pratection of the Propertyr Borrower's Loan Application) Leuneholds,

Borrower shill occupy, establivh, tnitl use tho Frsparty ax Barrawer's principat resldencs within sixly days after the exceution of
this Security Ingtruinent and shall sontitie 1o ouzyry the Property as Bomower's principal retidenco for at Yeast ane year after the
date of occupancy, unless Lender otherwise agres: L writing, which consent shall not he unreasonahly withheld, or unless
cxienusting circumstancos exist which are beyond Borwswear's contral, Bortower shall not destroy, damage or impair the Property,
allow the Propetly 1t Ueteriorme, of Sommil Waste on 'he! P2amerty. ‘Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitare of the Property or
otherwise materially impair the lien created by this Security Ins‘rurient or Lender's security interest. Borrower may cure such a
default and reinsiate, a3 provided in paragraph 18, by causing the artion or procecding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes forféiture of the Borrowe:'s in'erest in the Property ar other material impairment of
the lien created by this Security Instrument or Lender’s security imterest, Forower shall also be in default if Borrower, during the
toan appiication process, gave materiafly false or inaccurale information or stater2its to Lender (or failed to provide Lender with
any material information) i ‘conpectioti with the Jom evidenced by the Nois, including, but not limited 1o, fepresentations
concerning Borrower's occupancy of the Property as'a prineipal residencs, 1f thig Sceinty Tnstrument is on b leaschold, Borrower
shall comply with all the provisions of the lesse. If Borvower acqurives fee title  the Frrpersy, the leaschold and whe fee tite shali
not merge unless Lender agrees 1 the merger in writing.
* 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity Tnsrument, or there isia legal proceeding that may significantly affect Lender'y rijats in the Property (such as o
proceeding in bankruptey, probate, fof condenmalion or forfeiture or 1o enforce laws or ragulations;, S ¥ ender may do and pay
for whatever is necessary (o protect the valug of the Praperty and Londer's rights in the Propenty. Lender’s actions may include
paying any sums secured by a lien which: Has priority ovei this Security Instrument, appearing in crart, paying reasonable
aitorneys’ fees and enwering on the Property to make repairs. Although Lender may take action under this parugraph 7, Lender
does not have to do so. S B R

Any amounts disbursed by Lender undet this paragraph 7 shall become additionsl debt of Borrower secured by this Security
Tnstrument. Unless Borvower and Londér agrée to other 1crms of payment, these amounts shall bear interest from the date of
disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a coaddition of making the loan sccured hy this Security
Instrument, Borrower shall pay the premiums required 1o maimain the mortgage insurance in effect. If, for any redsbn, the
mortgage insurance coveragé required by Lender lapses or ceases o be in effect, Borrower shall pay the premlums required o
obtain coverage substuniially equivalent L the mongage insurance previously in cffect, at a cost substantially equivalent to the
cost to Botrower of the ‘morigage insurance previously in effect, from an alteate mortgage insurer approved by Lender. If
substantially équivhlent morigage insurance coverge is not available, Borrower shafl pay to Lender cach month a sum &gual to
une-twelfth of the yearly morigage insurance premlum beitig paid by Burrower when the insurance coverage lapsed or ceased to
bo i dffect. Lender wilt accept, use and rowin these payments 85 a loss peserve in llew of morigage insurance. Loss feseeve
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16, Borrower's (.'upgl.. Rorrower shinll be given ano confurmed copy of the Nnt of this Jocurity Insrument,
2 17, Transfor of the Property or a Beneficial Interest in Borrower, ' Il all or gy thd'Propérty or ahy tmeaest in it i
sold or transferred (or if o beneticial interast in.Borrower iy suld of eransforred arld Borrower s nol & nsfurai person) without
Lender's prior written consent, Lender. may, at ntxmo. require immediate payment in {ull of all sums securag by thig Security
Instrument. However, this option shall not be exércised by Lender if excrcise is prohibited by {ederaj law as of the date of this
Security Instrument, CT T

If Lender exercises this option, Lender shall give Borrower nalice of acceleration, The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower [ails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further natice or demand on Borrower, _

18. Borrower's Right to Reinstate.  If Borrower mccts ceriain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued 81 any time prior 1o the carlier of: (a} § days (or such other perivd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conigined in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable atloraeys’ fees; and (i) takes such aguon as Lender may reasonably require o wssure thut te licg of dus
Sccurily Instrument. Lander's rights in the Property and Borrower's obligaton to pay the sums socured by this Sccurity
Instrument shall continez unchanged. Upon reinstaternent by Borrower, this Securily [nstrument and the obligations secured
hersby shall temain Ruddy <ifective as if no accoleration had occurrod. However, this ight to reinstato shall not nppry in the case of
accelerntion under paragieyo 7.

19, Sale of Note; ghm;': r?Loan Servicer. The Note or a partial interest in the Nolc (together with this Security
Instrumeny) may be sold one oe wwse limes without prior notice o Bomower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects annthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer varziated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and agglica lc law. The notice will state the name and
address of the new Loan Servicer and the w'Wess lo which paymonts should be made. The potice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boriuwver shalt not do, nor atlow anyone clse to do, anything affecting the Propeny

_ that is in violation of any Environmental Law, The preccding two seatences shall not apply to the presence, use, or storage on the

* Property of small quantities of Hazardous Substances .t are generully: necagnized 1o be appropriate 0 normal residential uses

-+ and to mainicnance of the Property. '

2% Bomower shall promptly give Lender written notice of any ‘nvestigation, claim, demand, lawsuit or other action by any

- cgovemmental or regulatory agency or peivaic party involving &3 Property and any Hazardous Substance or Environmental Law

- . of which Borrower has actual knowledge, IF Borrower keamns, or is-rotified by any gavernmenial or regulatary authority, that an
-removal ot other rémediation of ‘nny Hazardous Substance affecting the Property is necessary, Borrower shall promptly ‘take all

necessary remeddial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those sutstraces defined as toxic or hozardous substances by
Environmental Law and the [ollowing substances: gasoline, keroscne, wuicr flsmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or forraldenyde, and radionctive matenials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that reluie
to health, safely or environmental protection. ' ‘ o )

NON-UNTFORM COVENANTS. Borrower and'Lender further covenant and agree as foliow 3!

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration "cBowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration viacr paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the default; (b) the action requir<d ‘c cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauk riuct be cured; and (d)
that failere to cure the deflioit on or befure the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shiui Jurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, st its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge ta Borrower. Burrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homesiead exemption in the Property,

Form 30 !
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UNOFFICIAL COPY™

CONDOMINIUM RIDER

w.» s e,

THIS CONDOMINIUM RIDER is made this  2nd day of  May , 1004 ,
and is incorporaled into and shall be deemed to amend and supplement the Mongago, Deed of Truat or Security
Docd (the "Security Instrumont”) of the xume dato given by the undersigned (the "Borrower”) to securo Borrowor's
Notw WINDSOR KORTQAGE INCORPORATED

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

4443 N. CLARENDON #702, CHICAGD, ILLINDIS BOB13

{Propenty Addrass)
The Property includes < vnit in, together with an undivided intesest in the common clemens of, a condominium
project known as: BOARC#2ALK CONDO

[Name of Condominium Project]
(the "Condominium Project”). If e iwners association or vther entity which acts for the Condominium Project
(the "Owners Association”) holds title o property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and hwel' i of
Borrower's inleres!.

CONDOMINIUM COVENANTS. In addidsn to the covenants and agrcements made in the Sacunly
Instrument, Borrower and Lender further covenant tmd »2roe as follows: - |

A, Condominium Obligations, Borrower shall pedorm all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Corstizuent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-trws: (id) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when dus, all dues ard 7seessments imposed pursuant (o the Canstitusnt
Documents.

B. Hazard [nsurance,  So long as the Owners Associption inainipinz. with a gencrally accepted insurance
carvies, a "masier” or "blanket” policy on the Condominium Project waich ir satisfactory o Lender and which
provides insaranee coverage in the amounts, for the periods, and against the {iv-aixds Lender roquires, including firc
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monhly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

' (i) Bomower's obligation under Uniform Covenant 5 to maintain hazard insuranve coverage on the
Property is deemed sabsfied to the extenl that the required coverage is provided by the Owners /is20ciation policy.

Borrowershall give Lender prompt notice of any lapse in required hazard insurence coverage.

In the event of 2 distribution of hazard insurance proceeds in licu of restoration or repair followng a loss o e
Property, whether to the unit ar to common elemvents, any proceeds payable to Borrowar are hereby assigned and
shafl be paid to Lendcr fnr applucauon to the sums secured by lhc Sccumy Instrumcm with any cxcess pald to
Borrower, 0

C. Public Liability Insurance, Borrowcr shall uke such actions as may be reasonable to insure that the
Owners Assotiation maimains a pubuc liabitity insurarice policy acceptable -in' form, amount, and extent of
coverage to Lender.

D. Condenination.’ The proceeds: of any award or claim for damages. direct or conscquential, payable to
Borrowcr in conm:cum \vhh ahy cﬁndcmnaliun or m.her tnlung of al ar any part of the Property, whether of the

uULTIiTA'lE‘cWUOIIINIUl RIDER S!nglo Family « Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
N T Pagetot? Form 31 mn
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