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ASSIGNMENT OF MORTGAGK oA

For and in consideration of Ton Dollers in hand prid and other good and valuable

consideration received, the undersigned, WINDSOR MORTGAGE INC.
having its principal place of business at 3201 OLD GLENVIEW ROAD, WILMETTE, ILLINOIS 60091

does hereby scll, assign, transfer and convey 10 BANC ONE MORTGAGE
CORPORATION having it's office at 111 Monument Circle, Indianapolis, Indiana 46277-
0010, all right, title and intcrest in and to thar certain Mortgage dated  MAY 2, 1994
and executed by STEVEN B, AND ALEXANDRA T. CHEMERS HUSBAND AND WIFE

as Mortgagor in favor of the undersigned as Mortgapee, recorded/register with the Recorder
of Deeds/Register of Titles COOK County on

as Document Number / applicable to the property
therein described as follows;

93490129

L TR SRR onsoasot 13t
/ . TS 2 0s/9 134¢
Permanent Index Number: (S - \We="500-0657 - 1625 23182 ¢ DW *—94—355936:'1.??90
. COOK COUNTY RECORDER

Property Address: 4343 N, CLARENDON #702 _THICAGO, IL 60613
Dated at  WILMETTE as of this 2nd day of MAY 19 g4

Assignor:

3352252242:51 ﬁmmEQZZ&ZQLAfEQZEZ@uéL_

Its:__PRESIDENT Its: ASSISTANT VICE-~-PRLCIDENT *
e 94399130
STATE OF ILLINOIS

COUNTY OF COOK

| UNDERSIGNED , a notary public in and for said county and state afoirsaid,

DO HEREBY CERTIFY, that STEVEN H. BAER, ITS5 PRESIDENT
and MARTHA E. TONJUK respectively of  WINDSOR MORTGAGE INC.
ITS ASSISTANT VICHE-PRESIDENT appeare(} before me this day in person and

acknowledged that they signed the foregoing instrument as their free and voluntary act and as

the free and voluntary act of
for the uses and purposes therein set forth.

Given under my hand and notarial seal this  2nd day of May s 19 g4 -

%kanL E_ {;34 h.ﬁ_o&
Notary Public *

This document prepared by:

.~M~.WW~W~~\,‘M, .t

®
"OFFICIAL SeALr 3201 _OLD GL W . \
INMES E. WRZALA WILMETTE, ILLINOIS 60 o
[ ﬁv}" »

Notary Public, %tste of Hilnols RS
My Conwninaion Expiren 1/20/06 Retum ded Loc tat
. A — Bane Cne llortgage Corporati
89389 W. Higgins Road 4th Floor
Rosemont, IL 8g018

Attn; Post Cloting Deapartment
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LRGAL DEBCRIPTION

w1 JNOFFICIAL COPY

UNITS 4710-3, IN MAGNOLIA STREET CONDOMINIUM AS DEFINED IN THE DECLARATION OF
CONDOMINIUM OWNERSHIP DATED ANL RECORDED _APRIL 27, 19945 pocument 95 178585 a5 y .~
DELINBATED ON THE PLAT OF SURVEY OF THE POLLOWING DESCRIPED PARCEL OF REAL

ESTATE:

LOT 82 IN SHERIDAN DRIVE SUBDIVISION OF THE NORTH )/4 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH THAT PART OF THE WEBST 1/2 OF SAID HORTHWEST
1/4, WHICH LIBS NORTH OF THE SOUTH 80 FEET AND EAST OF GREEN BAY ROAD, IN COOK

COUNTY, ILLINOIS.

A~ ‘B’fg

WHICH SURVEY IS ATTACHED AS BXHIBIT "D* TO THE DECLARATION OF CONDOMINIUM
RECORDBY Il THE OF THE RECORDER OP DEBDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
94 378585 /1VAETHER WITH AN UNDIVIDBD PBRCENTAGE INTEREST IN THE COMMON BLEMBNTIS.

of 7
5

PARCRBL 2:

THE BXCLUSIVE RIGHT TO-USE PARKING SPACE NUMBER P-3, STORAGE SPACE NUMBER 53,

AND DECX NUMBER D-3, A LIMITED COMMON BLEMENT AS DELINBATED ON THE SURVBY

ATTACHED TO THE DBCLARATION APORESAID RECORDED AS DOCUMENT 94378%85. . ‘:ﬁﬁ
-~ ;

X /ﬁm‘

*MORTGAGOR ALSO HEREBY GRANTS T THE MORTGAGES ITS §
MOR?Y . UCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE 22QVE DBSCRIBED REAL RSTATR, THE RIGHTS

AND EASEMENTS POR THE BENBFIT OF SAID PROPIRLY SET
CONDOMINIU. PRTY SET FORTH IN THE DECLARATION OF

P T PEC S LY =

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS BASEMENTY A
' ~._ CCVENANTS, CONDITIONS,
RESTRICTIONS AND RBSERVATIONS CONTAINED IN SAID DECLAXAYION THE SAME AS THOUGH

THE ::OYISIONS OF SAID DECTARATION WERE RECITED AND STIVUZATED AT LENGTH

54399132
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casemenls, appuricnances, and
fistures now or hereafter a part of the property. All repiscements and addinons shall also be covered by this Secunty
Instrument. All of the foregoing 1s ref=rred to in this Secunty [pstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the nght to mortgage,
grant anid convey the Property and that the Property 1s unencumbered, except for encumbrances of mcord. Borrower warranis
and will defend generally the title to the Property aguinat all clmims and demands, subject to any encumbreaces of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform covenants wilk himited
vartations by junsdiction to constitute & umiform seeenty instrument covenny real property.,

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment end Late Charges. Borrower shali promptly pay when due the
pnncipal of and tnterest on the debt evidenced hy the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Sukject to applicable Jaw or 1o & written waiver by Lender, Borrower shall pay to
Lender on the day monthly psyments are due under the Note, until the Note is pard in full. a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain prionty over this Securnity Instrument as & hen on the Preperty; (h) yearly leasehold payments
or ground rents or the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any: (¢) yearly mwrtgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parazranh 8, in lieu of the payment of mortgage insurance premuums. These ilems are called "Escrow ltems.”
Lender may, at any tin. collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may sequire for Borrower's escrow sccount under the federz] Real Estate Scttlement Procedures Act of
1974 as amended from time oams, 12 U.S.C. Section 2601 ef seq. ("RESPA®), unless another law that applies to the Funds
sets a lesser amount. if so, Ledde, »uy, at any time, collect and hold Funds in an srount nol to exceed the lesser amount.
Lender may estimate the amount of Frixls due on the basis of current data and reasonablc estimates of expenditures of future
Escrow ltems or otherwise in accordancs'vih apphicable faw.

The Funds shall be held in an iastitviion, whose deposits arc insured by a federal agency, instrumeniahity, or entity
(including Lender, 1f Leader 13 such an institution.or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower ¢ holding and applying the Funds, anauslly analyzing the cxcrow account, of
venfying the Escrow Jtems, unless Lender pays Borrawir interest on the Funds and applicable law permits Leader to make sch
a charge, However, Lender may require Borrower to puy a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless apjlicasle law provides otherwise. Unless an agreement 1s made or
applicable law requires interest to be paid, Lender shat! not be rerjuired to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in wriling, however, that inlerest shiall be pud on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credi’s #'«l debits to the Funds and the purpose for which each
debit tc the Funds was made. The Funds are pledged as additional security for all sums secured by tins Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be hiid by spphicable law, Lender shall account to Borrow:
fot the excess Funds in accordance with the requirements of applicable law. [f the smouni of the Funds held by Lender at anp,
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bar-awver in wnling, and, in such case Borrowd
shall pay to Lender the amount necessary to make up the deficiency. Borrower shallawle up the deficiency in no mare t
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Leader shall rmmptly refund to Borrower Q.)
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender; prior to the acquisition or 4
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a crediagainst the sums secured by
this Secunty Instrumeni.

3. Application of Payments. Unless applicable law provides otherwise, 2li payments received by Lender under paragraphs
t and 2 shall be applizd: first, to any prepayment charges due under the Note: second, to amounts payable vader paragraph 2;
third, to interest due; fourth. to principal due; and last, to any late charges due under the Note.

d. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable 1o the Property
which may sttain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borcower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shatl prompily discharge any lien which has prionty over this Security Instrument ualess Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legai proceedings which in the Lender’s opinton operate to preveat the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory (o Lender subordinating the lien to
this Security Instrument. If Lender determines that sny pert of the Property is subject to a lien which may attain pnonty over
this Security [nstrument, Lender may give Borrower a notice identifving the hien. Borrowes shall satisfy the hien or take once or
more of the actions sct forth above within 10 days of the giving of nolice.

orm 3014 8730
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5. Husard or Property Imvurance. Borrower shell keep the unprovements aow etisting o5 herealler esected on the
Property insurcd against loss by firo, hazards included within the lerm “extended coversge® anil any other hazands, inclhuding
Hlouds or flooding, for which Lender requires insurance. Thas insuratkoe shall be muintainad in the smounta amd Tor the peroda
that Lender requires. The insurtnce camier providing the insurance shall be chosen by Borrower subjedt to Leader's spprova!
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage descnibed above, Lender may. al Lender's
opticn, ohtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shsll be sceepiable to Leader and shall include s standard mortgage clause. Lender
shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all recaipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt nolice (o the insurance carrier and Leader.
Lender may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be pplied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Leader’s secunty is not lessened. If the restorstion or
repair is not economically feasible or Lender's secunity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid 1o Boarrower. If Borrower abandons the
Propeity, or does not apswer within 30 days a nofice from Lender that the insurance carner has offered 1o settle a claim, then
Lender may collict e insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security {astrument, whetker or not then due. The 30-day penod will begin whea the notice 1s given.

Unless Leader and Picrower otherwise agree in wnting, any apphication of proceeds to principal shall nat extend or
postpone the due date of (e monthly payments referred to in paragraphs 1 and 2 or change the amouni of the payments. if
under parsgraph 21 the Propeiivis zcquired by Lender, Borrower™s nght to any insurance policies and proceeds resulting from
damage w» the Property prior to the rcuuisition shail pass to Leader to the extenl of the sums secured by this Secunty Instrument
tmmediately prier to the acquisition.

6. Occupancy, Preservation, Maintznince and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the "roperty as Borrower's principal residence within sixty days after the exevution of
this Security Instrument and shal} continue o ocorny the Property as Borrower's pnncipal residence for at least one year after
the date of vccupancy. unless Lender otherwise agrors.in wnting, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Boriower's control. Borrower shall not destroy, damage or impair the
Property, sllow the Property to deteriorate, or commit wast=.on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this secunty Instrument or Lender's secunity interes!. Borrower may
curs such 2 default and reinstate, as provided in pamgraph 18, by Caviing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of <he Borrower's nterest in the Propeny or other matenal
impairment of the lien created by this Secunty lastrument or Lender’s security interest. Borrower shall also be in default of
Borrower, dunng the joan application process, gave materially false or inaccurztcinformation or statements to Leader (or fatled
to pravide Lender with any material information) in connection with the loan cviderced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a pnncipad i=sidence. [ this Secunty Instrument 1s on a
leasehold, Borrower shail comply with ail the provisions of the lease. If Borrows: siquires fee bille to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection oi Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreemeats conlained in
this Security Instrument, or there is 2 legal proceeding that may sigrificantly affect Lender's rghls in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulaticis), then Lender may do and
pay for whatever 1s necessary (o protect the value of the Property and Lender's nghts in the Propaaty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appiarirg. in court, paying
reasonable attomeys' fees and entering on the Property io make repairs. Although Lender may take action nnder this paragraph K0
7, Lender does not have to do so. Y

Any amounts disbursed by Lender under this paragraph 7 shall become additional dsbt of Borrower secured by this &
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Securit)N
[nstrument. Borrower shali pay the premuums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage nsuratce coverage required by Lender lapses or ceases to be in effect. Borrower shail pay the premiums required to
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from ea aliernate mongage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each moath a sum equat o
onc-twelith of the yearly mortgage insurance premutim being paid by Borrower when the insurance coverspe lapsed or ceased to
be in efiec). Lender will accept, usce and retain these paymenis as ajoss reserve in lieu of morigage insurance. Loss reserve

Form 3014 9/20
Q—Gﬂﬂ.} 108101 Page Yol @ -




UNOFFICIAL COPY

payments may no longer be required, at the option of Lender, 1f mongage insurance coversge (in the amount and for the penod
that Lender fequires) provided by an insurce approved by Lender again becomes available and 1s oMained. Rorrower shall pay
the premuums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morngage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable eatries upon and inspections of the: Property, Lender shall pive
Borrower notice at the time of or pnor to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procseds of any award or cluim for damages, direet or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy asigned and
shall be paid to Lender.

In the event of a ntal taking of the Property, the provecds shall bo applicd to the sums secured by this Secunty Instrament,
whether or not then due, with any exceas past to Borrower. In the event of a partal taking of the Property i which the far
matket value of the Property immediately befare the taking is cqual o or greater shan the minoeat of the vimes socured by this
Secunty Instrument immediately before the taking, unleas Barrower and Lender otherwise agree in wning, the sums secured by
thus Secunity [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums s=cured immediately before the Wking, divided by (b) the fair market value of the Property immediately
before the taking. Auy. balance shall be paid to Borrower. In the eveni of a partial taking of the Property ia which the fair
market value of the Fropeity immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowet ara Tender otherwise agree in writing or unless appiicable law otherwise provides, the proceeds shail
be applied to the sums secuies’ 0y this Security [nsttument whether or not the sums are then due.

{f the Froperty is ahandoned by Berrower, or if, after notice by Lender to Borrower Lhat the condemnor offers to make an
award or settle a claim for damager, Barrower fails to respond to Lender wilhin 30 days after the date the notice 1s given,
Lender is authonzed 1o collect and xpply the proceeds, at its oplion, either to restoration or repair of the Property or to the sums
secured by this Secunty Instrument, whetkeror not then due.

Unless Lender and Borrower otherwise agise in wnlhing, any application of procecds to pancipal shall aot extend or
postpone the due date of the monthly payments ceferced (0 in paragraphs | anid 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance i1y snder Not a Waiver. Extension of the ime for paymenl or modification
of amortizatior. of the sums secenx! by this Secuniy in<ipiment granted by Lender to any successor in interest of Borrower shali
not operate to release the lisbility of the original Borrowdr or Borrower’s successors in interest, Lender shail not be required (o
commencs proceedings against any successor in interest or r:fuse lo extend ttme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower’s
successors in intersst. Any forbearance by Lender in exercising ary right or remedy shali not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahilit;; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ¢f'Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Secunty [nttrumzo’-only to moertgage, grant and convey that
Borrower’s interest in the Property under the terms of this Secunty instrument; (b) i st rersonally obligated 1o pay the sums
secured by this Secunity [nstrument, and (c) agrees that Lender and any cther Borrower may agi = to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty instrument or the Note witacut that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick !s maximum loan charges,
and that [aw is finally interpreted so that the interest or other loan charges collected or o be collec’ein connection with the
loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount neciss<ry to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lisa’s will be refunded to
Borrower. Lender may choose to make this refum by reducing the pnincipal owed under the Note or iy making a diract
payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivening it or by mailing
it by frst class mail unless applicable law requires use of another method. The notice shail be directed (o the Propenty Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail lo
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notic: provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided 1n this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be govemed by federal law and the law cfthe
junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflici shali not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declianed

o be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 ”
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17. Transfer of the Property or s Beneficial Interest in Borrower. if ail or any part of the Property or any nterest in it
1% sold or transferred (or if a beneficial int=rest in Borrower is sold or transfermed artd Borrower is not a natural person) without
Leader's prior wntten consent, Lender may, at its option, require immeduate payment in full of all sums secured by thi
Secunty [natrument. However, thic option shall not be crercised by Lender (f exercine 1 probibited by federal lsw s of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall pninade a penod of not
lews than 30 days from the date the notice 18 delivered or maded vathin winch Borrower must pay all sums secured by this
Secunty Instrument. If Borrower Faib to pay these sums prior to the expiration of this penid, Lerder may invoke any remedies
permiticd by this Security Instrument without further notice or demand on Borrower.

I18. Bormwer’s Righl lo Reinstale. If Borrower meetr certmin conditions, Borrower shall have the nght to have
enforcement of this Sccunty [nstrument discontinued at any time pnor 1o the earlier of: (a) § days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Secuiity Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under this Secunty [nstrument and the Note as if no acceleration had occurred: th)
cures any default ¢ any other covenants or agreements; (c) pays all expenses mcurred in enforcang this Secunty Instrument,
including, bt not Limei=d to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 10 assure
that the fien of this Securi'y Instrument, Lender's nights in the Property and Borrower's obligation to pay the sums sevured by
this Secunty [nstrument shill continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligaticns secured hereby shallnemein fully effective as 1f no acceleration had occurred. However. this aght to reanstate shall
nol apply 1n the case of sccelersiion vnder paragraph 17,

19. Sale of Nute; Change o/ Loan Servicer. The Nole or a pariial inletest 1n the Nole (together with this Secunty
Instrument) may he sold oae o more tires wathout prior notice o Borrower. A sale nay result tn & change in the eatity (known
xs the “Loan Servicer”) that collects monin’y payments dise under the Note and this Secunty Instrument. There also may ke one
or more changes of the Loan Servicer urrelated to ) sale of the Neste. I there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wiii paragraph 14 above and applicable law, The nolice will state the name and
address of the new Loan Servicer and the address-ic-which payments should be made. The notice will also contain zny other
information required by applicable law.

20. Hazardous Substanves. Borrower shall not cause v permit the presence, use. disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower stall not do, nor allow anyone else to do, anything affecting the
Property that is tn violation of any Environmental Law. The precading two sentences shall not apply 1o the presence, use, or
storagz on the Property of small quantities of Hazardous Substancesibat are generally recognized 1o be appropniate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and 74y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1§ Borrower leams, or is potified by any governmental or regulatory authonty. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable br toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and muoastive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the junsdiction where-tiie Froperty is located that
relate to health, safety or environimental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 8¢ rower’s breach
of any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
{c) 8 date, not less than 30 days from the date the notice is given to Borrower, by which (he default must be cured; and
{(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrunent, foreclosure by judicial proceeding and sale of the Property, The notice shail further
inform Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is ot cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled 1o coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence.

22. Relemse. Upon puyment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument
without charge t6 Borrower. Borrower shall pay any recordabion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempticn in the Property. Form 301
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made tis 26TH day of APRIL ,  199% .
ndhinaxmmdinmandmubedmﬂhamdndnwmuMmpp.DmdomedotSacutity
Deul(ltc'Smﬁqhﬁmuﬁ')ofrhemﬂl;imbymm’:d(ﬂu'ﬂom')mw
Borrower’s Note to

RYLAND MORTOAGE COMPANY , AN OMIO CORPORATICN
{the "Londec’)
of the samo dalc and covering the Property described in the Security Insirument and jocatad at:

4710 NORTH MAGROLIA #) CHICAGO, ILLINOIS 6K0640
{Propmry Addeast]
The Property w8 & unit in, together with an wndivided intarest in the common alaments of, & condomenium
proiect known ag:
MAGHOLIA STRERET
{Hame of Condomising Project)
(the *Condemmium Project”). /i’ the owners association of other eotity which acts for the Condominium Project
{the "Owners Associstion®) bolls utle to proparty for the beoafit or use of its members or sharsbolders, tho
Property also includes Bovrower's irienat in the Owners Asscoustion and the uscs, procoeds and benefits of
Borrower's intarest.

CONDOMINTIM COVENANTS. I additicn %0 the coventnls snd agroaments wade in the Security
[nstrwnent, Borrower snd Loruder further cover . sod agree as follows:

A. Coudomimiam Obl:igutious. Borrover shall perfoom ell of Borrower's oblizations under the
Coodommium Project’s Coastimment Documents. Thie *Constitueat Documents® are the: (1) Declaration or any
other document which creaies e Condominium Progers; (i) by-laws; (iii) code of regulations; scd (1v) other
equivaient documents. Borrower shall promptly pay, when fur, all ducs and assesaments imposed pursiant (o the
Constituent Documents.

B. Hazard Iosurance. So long as the Ownens Associatior maintains, with & gencerally accepied insurance
carrier, & “master’ or “blanket® policy on the Condommium Prir<: which is satisfactory to Lender and which
peovides insursnce coverage in the amounis, for the peciods, and agairt th: harards Lender requires, including
fire and hazards included within the term *extonded coverage, * thea:

(i) Leader waives the provision in Uniform Covensnt 2 for the mupthly payment to Leader of the
yearly premuum installments for hazard insurance ou the Property; and

(i) Borrower's obligation wader Uniform Covegant 5 1o maintain hazird iasursnce coverage oo the
Property is decmod satisfied 1o the exsent that the required coverage is provided v the Owners Association

Barmower shall give Lender prompt notice of any Lapse in roguired hazan insuraace covesse.

In the event of a distribution of bazard instrance praceeds in licu of restoration or repeir Fal wing a loss to
mchnpufy.whdhuwhw«bcomdm,mypnndapy:blcwno:mwmhuﬁaynﬁgmd
snd shall be paid o Lender for application to the sams secured by the Secanity Instrument, with 20y iocis paid to
Borrower.

C. FPublic Liabiity Inwarance. Barrower shsll take such actiogs ss may be reasonable to insturs that the
Owpers Associstion maintains & public hishiity insereace policy acceptable in form, amount, sad extend of
coverags to Lender.

MUALTIETATE CONDCMINIUM RIDER-Single Famiy-Fennie Maa/Fraddie Mac UNIFORM B¢ TRUMENT Forrr: 3140 9/30
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D. Condemmation. The procseds of =gy award or claim for damages, diract or conwquenhial, payshie to
Borrower in connaction with any condemnation or other taking of all o7 any part of the Propmty, whather of the
uait or of the common slements, or for any conveyancs i lisu of condeamuation, s bersby assigned sad shsll be
pud o Lendes. Such proceeds shall bo appliod by Lander 1o the sums secured by (ko Secunty Instrument as
provided in Uciform Covenant 10,

E. Lender’s Prior Consent. Borrowe: shail nol, except after notice {0 Leader aad wilh Lender's prior
wiifleo coasent, sither partition or subdivida the Property or consent to:

() the abandonment or termination of the Condomunium Project, except for absndotment of
tenmunation required by law in the case of substential destructica by fire or otber casualty or in the cama of &
taking by coodemmabion or eminent dogwun;

(i) say unendmont to aay provision of the Constinzent Documwents if the provision is for the expross
banefit of i.enduy;

0!} termination of professicodl nazagement and sstaption of celf-mansgement of the Owners
Assoztioy; s

(iv) 7ay sction which would have We cffect of rendering the public liablity insurance coversgs
maintaipod by th > wuers Astociation wmaccepéable to Lender.

¥. Ranediex. i7 Pomower docs oot pay condominium ducs snd asscnsments whan duc, thea Lender may pay
them. Any amounts diskarad by Lander undey thiz paragragh F aball become sdditional debt of Borrower secured
by the Sccunty Instrameat, Upless Borrower sxd Leader agree to other tcrms of payment, these amounty shall
bear interest from the date of is'ss eament a2 the Nots ruto and shall bs payabic, with interest, upon notice from
Lendar 1o Borrower requesting paymer:.

BY SIGNING BELOW, Borrower accep s #d sgrees to the terms and provizions contxined in this Condomisinm
Rider.

@oo4-004
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24. Riders ic this derurity Instrument. If one or more siders are executed by Borrower and recorded together with this
_j Secunty Instrument, the cotexvints and agreements of each such nder shal! be incorporated into and <hall amend anil suppiemeat
the covenants and agreements of ;s Security Instrument as if the rider(s) were a past of this Secunty [nstrument.
|Check appl:cable box(es))
[ Adjustahle Rate Rider [xd Condominium Rider {114 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider  [__] Biweekly Payment Rider
Belloon Rider [} Rate Improvement Rider [ ] Second Home Rider
L_1v.A. Rider L/l Mther(s) fspecify}

3439913

BY SIGNING BELOW, Borrowes accepts and agrees (o the t2rms aend covenants contmned in this Secunly Instrument and
in any rider(s) executed by Borrower andd recorded with it.

. e , .
. S‘I’éﬂﬂﬁ /; MALLOY C/ -Borrower
=

STATE OF ILLINOIS, : County ss:
I, '#Ll M_;{ML;LJ , a Notary Public in and for said county and state do hereby cemify
l -

ths

STEPHEN G. MALLOY, A Single Man
. personally known to me to be the same person(s§ whose namedX)
csubscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signec and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 26TH day of APRIL . 1994

,/i?%(/%fiﬁéizl‘h‘

My Commussion Expires:
e

—

This lastrument was prepared b
@.-Gttl.l 10801 Form 3014 9130




