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THIS MORTGAGE is made this _ 7 TH__

Jwas pleparad by: H, MCGU 1GGAN

ONE IBM PLAZA STE 3400 CHICAGO, 1L 60611
{Aricirass)

MORTQAGE

KARL V AAVIK AND

(harein "Borrower'), and the Morpagss,
anlgiing under [ledersl] law whoes address is
WHEREAS, Bortower
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d at any me an aggregale principal
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THE ENTIRE indebiodnea under the Cradit AQreement, i not sooneor paid, is dus and pavable __TWENTY

from ime 10 thne, ONe Or MO Smes, obisin loan

v mihS AR et ovi T Bt Ry g Goovermis issoiiion Srgansed

e (NOFBIN “Lcienr).

principal amount of
provides for &n scusiable rale of inlerest.
years from the date ol this morigage.
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LEGAL DESCRIPTINN:

vl the paryetnt of alf OWher slme sdvanced in

Rerewith 16 Drotact the security of tile MONgege, & well as all

LOT 25 IN A.E. POSSTER AND COMPANY'S WOODVIEW ESTATES SOUTH, BEING
A SUBDIVISION IN (THE NORTH WEST 1/4 AND THE SOUTH WEST 1/4 OF SECTION
18, TOWNSHIP 38 NOP¥H, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLidZ1S.
PFRMANENT PARCEL ¥ 18-18:323-009

716 TOMLIK DR
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Winole. in “Propeity Agcrees’)

which has the ackiress of
Sirost}

T ow

(Zip Code)

YOGETHER with all the improverments now or heresfier srectad on the proy <ty ~od all sasements, rights, appurienances snd rents all of which shall be desmed
hbondnmuhcpﬂhﬂmnnmawwamnudbymbuhnnnuudllﬁ.nhwodiaem&-nﬂm-ddpwp-uk:h‘h.-hdu-ddunmhunmpo.honn

nasahold] arp hereinafer referred o a8 the
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party is unencumbered, sxcept jor encumbrances of record.

covenanis that Bor.ow s vsranis and wilt defend generally the tile ic the Property against al

Bormower
clgime and demands. subject 1o ancumbrurites of Fecord Sled prior 1o the dete of g of 474 1ONQROS.
UNWORM COVENANTS, Bomunn@ndLnnuueunn-ilndnut--tibut

1. Payment of AQQregats Pyincipsl and irterest.  Borrower shall prom-
pity pay when dus the ol indeblednses evidented by the Revoiving Cracdi
Losn Agresment which includes principal, interest, and other charges.

pay or cause 10 be paid all taxen, asssssments, fines and other Charges attribut-
able to the Property which may aftain a priority over thia Morigage, and
leasehold payments or ground rents, ¥ any.

4. Harard nsursce>. Barower ahall kesp the improvements now
hruuuruimodonwuPﬂxnnvknuuﬂloﬂnnknlby&thuunhknl:hd
within the tevm “extended ", and such other hazerde as Lender may

ndhu--m!nmawuhtMn-d ubhﬂ!oﬂn!amut!nmfmatnﬂndbu!d
trust or other security agresmant with a flen which has priorty over this

In the event of losa, Borrower shall give prompl nolics 10 the insurance carrier
;:;:::BLIJnG.’ﬂ“’Iﬂ‘O proot of loss # not made promptlty by

if the Property is abandaoned by Bormowdr, or ¥ Borrower lells ko respond o
Lender within: 30 days from the dels notice is malled by Lender io Borrower thal
14 insurancs cammer offers 1o settie a claim for insurance benefits, Lander le
authorized 1o collect and spply the iInsurance procesds it Lender's option either
o restoralion or repair of the Property of 10 tha sumsa secumd by this

party In gOOd repair and shall NAt COMMX wasle OF perrmit impalnment or
deterioration of the Property and shall comply with the provielons of aivy lease ¥
this Morigage s on & leasshoid. H thia Mortgege s on & unit in 8 Condaminiuch o

MOmeye
take such aclion a8 I8 NECESANTY IC DD/ 41 L ender's intevest. if Lander required
mongage ineurance as & condiion of n aking the loan secured by this
Morigage, Borrower shell pey the L= /% 02 required 10 maintain such
Insurance in sffect unitl such time ae the 7. .. 3rent lor such insurance ter-
minkdes In acCordance with Bofower's ary | snder’'s written agreement or

apphcabilo lew.
Any amounts disbureed Dry Lender pursuan to "y Loragraph B, with interest
) additional
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7. h-punbn Lencer may make or cause ic be made reasonable eniries

a-nm«s-wlu-luopudaaumou subject 1o the terms of any
MOongags, deed of truist or oty seCurity Agresment with a len which has priority
over this Mortgage.

Extansion of the ime for paymeni or of amortization of the sums
granted

any
. righi or remedy hereundir, or atherwiae afforded by applicable law, shalt Gt be
. & waiver of or preciude the exsrcies of any such right or remady.

Q. laﬂnnrﬂblnd-nnd:ﬁ’burunoawL.mavnut.daﬁzégg
modification
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slgners. Tha covenanis and agresments hersin contsinad shall bind, and tha
Aghts nersunder Bhall inure 10, the 1eHECtive SUCLEMONE BT 838igne Of Lender
and Borrowet, subject 10 the provisions of paragraph 15 hereot. Al covenania
and agresmenis ol Borrower shall b# joint and soversl. Any Bofrowed wha co-
algns this Mortgege. but dose noi execante the Revolving Credit Loan Agree-
ment, {8) is co-signing this Mortgage only o morigage. grant and convey that
Dorrowsrs inlares! in the Property (o Lender undes the Lorms of tris Mongage.
(b} s not parsonalty llabie on the Revolving Cradi Loan Agreement or under this
Mortgage, and (] agrees that Lender and any other Borrower hersunder may
agree 10 exiond. modify, forbear, Of make any olher accommaodalions with
regard to the larms of this Mortgage of the Revoilving Credit Loan Agreement
without that Borrower's consent and withau! releasing thal Bomowet Ot modity-
ing this Morigage as to thal Borrower’s interest in the Property.

11. WNotice. Excepi lor any notice required under applicable law ic be
Given in anciher manner. {s) sny nolice 1o Borrower provided fof in this Mortgage
shall be given by delivering # or Dy mailing such nolice by ceritied mal
addrassed 1o Bomrower al the Property Address of at such other addreas ss
Borrower may designate by notice 10 Lender as provided hecen, and (b} any
notice 1o Lender shall be given by cartifed mall to Lender's address stated
harein or to such other addreas as Lender may designats by notice to Bormower
a0 provided hersin. Any notice provided for in this Mongage shak be desmed io
have been Given 10 Bofrowsr or Lenter when given in the manner deslg-
naied herein,

12. Governing Law; 8o oeability.  The siate and local laws apolicable to
this Mongage shail be thv law ) of (he jurisdicCtion in wihich the Property is
located. The foregoing somenm_o rhall Rcd imit the appticabiity of Federal law to
this Morigage in the gvenl thet any Drovision or Clasuse of this MOrgage or the
Revolving Credi Loan Agresme 4 conflicts with applicable law, such confiict
shail not aifect other provisions L ¥ 4p 24orpage or the Revolving Credn Loan
Agresment which can be given sfte_{ w/_hout the conflicling plovision. and o
this and the provisions of this Morigay< .70 the Revoiving Credn Lcan Agree-
men( are declared (o be severabie. As Lseu Farein, "cosls”. "expanses” and
“shomeys’ fees” IncClude all sums to the exte it rv . prohibited by applicable isw
or kmihed hersin,

13. Borrower's Copy. Borrowser shall b oinlshsd & contirmed copy of
the Revolving Credit Loan Agreement and of 1his Monp .y st the time of execy-
ton or aier recorgation hersol.

14. Rehabiltation Losn Agreemant. Borrower ~aall fulfiti all of Bor-
rower's oblgaliong under &y home rehablitation, improvemar ., ré ait, of other
loan agresement which Borrower emers inlo with Lender. Le der, at Londer's
option, may require Borrower 10 axecute and deliver 1o Lender, 12 {20 acoep-
abie 1o Lencer, an assignment of any nghts, claims of defensss wh ch F,otrower
may have against narties whe supply abor, malsrials of sarvices in co e Stion
with improvements made o the Property.

5. Transter of the Property. if Borrower selis or transiers aX or anty an
of tha Property or an intaces! tharain, excluding (8) the creation of a ben of
sncumbrance subordinate Lo this Mortgage. (b) & transier by devise, descent. or
by operation of law upon the death of a joinl lenant, or (c) the grant of any
foasehold interes! of three ysars or lpes not containing an oplion to purchase,
Lender may deciare pll of the sums secured by thia Morigage to be immediately
due and payabie. If Lender axercises such option 10 accelerate, Lander shall
makt Borrower notice of acCeleration In accordance with paragraph 11 hereol.
Such nolice shall provide a period of nol iess than 30 days from tha date the
notice ia mailed or delivered within which Borrower may pay the sums declared
aue. it Borrgwer 1a1s 10 pay such suma prior 10 the expiration ol such period,
Lender may, withoul turther nclice or demand on Bomowsr, invoke any
remeds parmittad by parsgraph 16 hereof.

NON-UNIFORM COVENANTS. Botrower Bnd Lender turthes covenani and
aGroe as loliows.

16. A stion; R dies. Excepl as piovioed in paragiaph 15
hereol, upon Borrowsr's breach of any covenan! os agreement ot Borrower in
this Mortgage, o In the Revolving Credit Loan Agreement. including the
covenants o pay when gdus any sums sacured by this Mortgage. Lender, pnor 10
sccelerat:on, shall give notice 1o Borrower &8 proviaed in paragraph 11 hereol
spaciying: {1)the braach; {2) the 8Ction required 1C cut e such breach (3)a dale.
not lass (han 30 days from the dails the notice is Mmailed 10 Borrowe: hy which

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOBURE UNDER SUPERIOR

1he date specified n ihe Nnotice may result in ac.Celet ation Of 1he pums seCutad by
thia Menigage. snd sais of tha Propedty The nole shall further iInlofm Bot crves
of the nght 10 1einataie afler accalermiion and the right 1o bring court afion {6
assert the nonexistence of a delauit or any other delense of Botrower o
ac.colerathon Ahd ke 1 iha bHraach is NOLCUTSS ON O DEIOe the gate sDecIhod in
the notice, Lender. al Lender's option. may declire all of the surms asCu!ed by
this Morigage 10 be immediately cue an payable withow fusther demand and
may invohe 1he DOowet OF 8ae B Bivy Othar 1emades perified by appliratie
law Lender shall e enlitied {0 Collect i such HNOCEBAING Bl SxpPensas Of
toreciosute. inciuding. bt nol imited 10, reaaonable stiorney’ s lees and cosis of
gocumaentary svidence, Absiracts and (it reporis

i Lender invokeas |he powet Ol 4ale. Londer or Trustee shall mas cot»es of &
nolice of sale in the manner prescnbed by applicable lew 10 Borrowes and (o the
other parsons preacnbed by applicable law Trusise shali give nolice o sale by
public advertsemant 1or tha time and wn the manner prescnbed by applicable
law Trusioe withoul Gemand on Botiower atall asll the Propeay 8F pubi auc -
tion 10 the lughest tedder for cash 8l the liffe and DIsce NG unoet (he lerms
designaled in the notice of sake 10 one of More parceis and In any order Trustee
delermines Trusine may posipone sale ol all or any parcel of the Propariy io gry
is1ar time Dn the same date by public announcemert at the brme and place of any
Proniounly schedules sale. Landsr of ity JeSioNee MAay DulChasde the Property at
ahy saks,

Trustee shall gefiver fo the purchaser Trusiee’s Seed conveying the Propery
withou! Bny covenant of warranty @xprassed or inpled The reciials nthe Yrus
foe's geed shall be prima iacie evidence of the tnnh of the slalements made
thetein. Trusiee shall Bpidy the proceeds Of the sale in the Iolowihg o/'Cer 'e) 1O
all expenses of the sale, INCIUGINg, bul PO ITHEd 16. reasonable Trusive's and
atoineys’ iees. (D) 1o ol sums secured by this MOTigage. and IC| any 8aCess 10
th parson or petsons legally enfitied 1o i,

17. Borrower's Right 1o Reinstate. NOWINSIANGING LENndt s BCCMara:
ton ol 1he sums sacuTed by us Mortgage due 10 Bormower's breach, Borowes
shali have the nght 10 have any procaadings begun by Lender (0 eiforce thes
Morgage diacontinued &l ANy trma OHon 10 airy of 8 JUOQmEnt erdorcing this
Moripage it {aj Borrower pays Lendet all sums whch would be then due under
tius Morigage and the Revohving Cradd Loan Agreomem had no acceleraton
occurred, (b Bortower Cures ail braaches of 8ny Cthet COVENANLE O S SOt
ot Borrower containad 1n this Morigage, (c} Borrower pays all rsasonatie
sxpenses ncurted by Lender in anforcing the covenants and agreemevds of
Borrower contained (n thes Morigage, and s enforcng Lender's remecies as
provided in pamagraph 16 haieol, and reasonabile -tlomeys fons, and {(d]
Borrowes takes such action Londer may
reasonably require 1o assure 1hat the e of this Moﬂgaoe Lender's nterpst in
the Property and Bomower's obigabion 10 pay the sums secured by thic
Mortgage shall continue unimpaited. Upon such payment and cure by
Borcrower, this Mongage and the obligations S6cured heteby shall remann in tull
force and eflect as il no acosleration had occumed

18 Assignment of Rents; Appointrment of Recelver. As addmonal
secunty hereunder. Borrower henaby assqgns to Lender the rems of e Pro-
raty, provided thal Bormowst shall. pnor 10 BCCBerEB0ON under paragrap’ 6
her aci Or abandonment of the Property. have the nght 16 CoNect and reliun suti.
e’ s ar they become due and payabile

Linn eceleration under paragraph 16 hereof or abandonment of the Pro-
porty, Larv e« shall e entithed 10 have A reCiver appoinied by 8 Cour tn enter
upon, tak e roysession of and manage the Property ahd 10 collect 1he rems of the
Proterty iicli .ding thote past due. All rems callecied by the raceiver shall be
applied it payment of the costs of management o the Property and coliec-
tion of rents, iIncluc’ ag, Dut NOt Ifmited 10, receiver’s I8es. Dremiums on IeCmver's
bonds ant reaso \able aromeys’ loas, and then 10 the sums secuied by this
Morngage. The recai e shall be habls to accoun only tor thote rems aciusity
1OCOved.

18 Relesse. Uporp2, med of all sums secuted by this Monpage Lon-
der. upon Borrower's wntien re «uesi shall release thes Morlgage without chaige
to Borrowe:. Borcowst shal pa ; any recordaton cogts

20 Wabkvet of Homestead. Bor ower hoteby wiives all rghts of homes:-
{ead exemption in the Pioperty

21 Prioctty of Future Advances All luture advances shatl have the
same pnofily as if advanced a1 the dale A us amiongage

YU ec

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requesi the hoider of any mortgage. deed of Irust Of other encumbrance with a ien which has pnority Gver this MOMgage (o grve Notice it Len-
ae. Bl Lenders address sef lorth on page one ol this Morgage, of any detault under the supeno! encumbrance and of any sale of olhes lorecioturo action

IN WITNESS WHEREOF  Borrower has execuled this Mortgage

STATE OF ILLINOIS.  COOK _ County ss

MARIE MCDERMOTT

K AR\L/\" MIZ— T Borrower

ol G 12/

NGELA AAVIK Borrowet

. a Niptany Pubiic in and lof tai0 county and state oo hereby cerufy that

KARL V AAVIK AND ANGELA AAVIK AS JOINT TENANTS

personaily known 10 Me 10 be the SamMe Dersonis) whohe: Namels) ﬁﬁ‘: I ThE [GHSG NG INSTIUMIEN! SO MG DeAOHe M 1S Gay 10 SO0 And ack-
nowledged (hat signed and Gelivered the s msttumenl as R 4100 ana vOlUMary &1, 168 1 USES AN DUIDOSES T e S0 FONH
Given uncer my hand ang othcial seal, this 7TH dayot APRIL g =

"OFFICIAL SEALY
MARIE L. McDERMOTT
NO?ARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 10/26/97

My COmmssion expires fO/a(olq‘f

-




