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Thas Homwe Equits Line of Coodit Morigage is Made this 2nd day of MQV — e - 9 3,4__,. , between the Morigagos.
(hhercin “Borrower™ s, ang the Mongagee. Glenwond Bank. an Htinois banking corporation whose address is 18301 S, Halsied Sireer. Gienwond. inois 5042% (herein
“lender™) ) e

WITNESSFTH
wnwr:u. E'Inmnrr Lnad L nder have entered Inte o Glenwand Bank Hame Equity Line of Credit Agreement and oclomure Sulerment (he "Agrcement™ s dated
. ay_ £ .w 94 . 2004 burgow trom
Londer sums which shall ot on Ve 3 gregate outatanding priscipal balance caceed $ ..35...099.;.(10“___, Cdhe C"Maxumas Coodss’’) plus inseres lmrm-losar
2 2

the suimy hornmwed pursuant o the Sgrocnment s payabic al the mile snd 8t ihe titnes prwided far in the Agreaoment Afer t!qy & . g
(3 adt sums ounstinding under the Agreeraent )y be declared due and payable or (i) all suims outstanding under the Agreement and all s, boromegy afker sach
date, together with micrest thereof, ay mo due and payable on demrand. AN amiount. Porrowed under the Agrecment plus snlerest therenn must Be repad

. May 2, 2004 _ (the "‘FuaMawriy Dar"t.

TO SECURE 10 Lender the repayinent of the (ndebtedpoess incurred pursuant i the Agreement. with intenest thereon. the puyment of all other sums, with imeres?
thereon., adsanced in acoordence henewith Uy prses . the security of ivis Moripage. snd the perfor 1he agre of coswincd herein
and in lhe Agreenwenl, Bornowur does herchy me igage, grag and coavey w Lender the fullowing describod property located in the County of —Conk .
— . Suare of Hiinois:

.« puruant 1o which Boermower may from e v time unin ___.@'!Q.Y_.,,m_‘_ - e

Lot 94 in Lansing Torrence Manor Resubdivision, Being a Subdivision in the
Southwest % of Section 31, 727ownship 36 North, Range 15, East of the Third
Principal Meridian, in Couvk CTounty, Illinois, According to the Plat thereo;.

raecorded December 26, 1957, P8 Document Number 17 096 913 in Book 505 of 5
3
Plats, Page 40. . <
it
~~

i
e ]
[y
Pomane Tex Numbwr. 30 31 318 056 .
which haw the sddrecs of 18534 Glen OCak Ave., Lansing, 71 60438 i
(the ~Properts Addross™): ’ §
TOGETHER witte all the improvements iema ur hererfler erecied on the property. and all easimoents, 2ights, Ippunicnences rents. rosalties, mineral. ol and gay H
cights and profiny. wuter, wiater rapghts. and water ~siock, and at! fixtares now o hereafter attached 1o the prigacty, 3l of which, incleding replacements and additions 1
thersta, shall be deemed to be aid remain a part of the property coserad by this Motgage: and all of U e torcgng, wgether svith sl progerty, (of lsaschald cstute ,‘
if this Muorgage is on a leaschold) are herein retecsed 10 as The “Propersy ™ i
Borroacr covenants that Bornumeer 1 law fully scived uf the ostate hereby conveyed and hat the right © momyase) grant and convey the' Padpéimy), and thiat Bornnver |

L -

wiH warran: and delend generadly the titte to the Property against ail claimny and demands, subject 1o any moi'ga e, declarutions. cascmenls of resizictions listed in
a schedule of cveeptions 10 coversge in any title insurance policy insunng Lender's imterest in the Propeny.

Bornmwer and Lender covenant amd ggree as folbows:
L. Payment of Priocipal and Toterest. Boreoawer shall promptly pay when due the prawipal of and interest o 15 indebledness incurred pursusag ko the
. ™~ "

Agreement. together with any feos and charges as provided in the Agreement Y ' .

2. Application of Puymeitts, Unlews applicable law provides otherwine, off payimenis seceived by Lender wnder the Acreinent and paregsaph t hereof sholl
bz eppiicd by Lendes fint in payincnt of any sdvance made by Lender pursuant w this Mortgage. then w inforest. fews and charp s pay bic punsuant & the Agreqmngn,
theu o the ponoipal amounts vutstanding under the Agreement v . e PN A . RO Sl |

A, Charges; Liens. Borrimer shall pay or cause w0 he pand ai} tanes, assessmients amd other charges, fines and imposipons Zaeibatible 1w the Propeny which
may altae a privnts over this Mortgage, and | chold payments or pround reaws, il any, including all paymicats due under any morigag: Jr closed by the title insurance
potcy meuring Lendor’ anterest in the Property. Bormower shall, apon request of Lender. prompds furnish o Leader receipts evidendin s wh payments. Boroower
anall promptly discharge any tien which has prionty over this Mortgage, excepr for the Lien of any morngage disclosed by the title insuraice poly insuring Lender’s
interest in the Propeny . ponaded, that Borrowger shall not be regquired 1o discharge any such hen ~o long as Borrower shall agree in writing to G sy anent of the obligation
secured by osuch hen ina muanner aceeptible to Lemier, or shall in good faith cantest swck ten by, or defend entnriement of such Vien in.leg ) proceedings which
aperate to prevent the enforcenient of the hen or forfeiture of the Propealy or any part thercof .

4. Hazard Inaursnce. Borrower shall keep the snpaovenents now exadtag of heteafter erecizd on the Properny insured 1t joss by fire, hazands included
within the erm “evtended coverage”’ and such other harards as Lender may require amd in such smwunts and fur sach periods as Lender may require? provided . shat
l.tndcr‘:hnll nat reguiee that the amount of such coverage exceed that amount of coveruge required 1o pay the sums securcd by this Mungage and am cther morigage
on the Property

Thcp';n\ur*ncc_x arrier providing the inwurance shall be chosen by Bornower subject to approval by Lender: provided. that such approsal shail not be unreasonably
2eitbhelid "4l préinkins on inserance poliies shall be paid in a timely manocr.

° At unurance policies and renewals thereot shall be in form acceptable ta Lendes and shafl include a standard icntgage clause 1 favar of and in Form acceprable
tw Fender Upon request o Lemwdee, Bormemer shall promptly furninh to Lender all renewal notiees and all recapts of pasd premuums. In the event of foss, Borroswer
shall grve groenp oot 1o e insirance cartier amd Lender. Leader may mabe proot of Joss o not sade promiptly by Borreser.

Unfess Lemder amd Bagromer otherwine agree m wribing, imsurance prweeds shall be apphied o reswration or epair of the Propercy darnoged. grovaded such
restertion o repanr o ceenomically feasble and the secuny of this Mogage is pot therehy smpared. 10 sech testorathon of sepalr s net geoaonally foadible or
of g sevurits of this Morgage wonld be anpared. the isozance proveeds shall be applied to the sums secured by this Mortgage, wuh the caces. o any. pasd e Borrmace.
If the Property o abandonad by Bormower, ur if Horrower_Gdds o reapomd o Lender withen 30 Jdays from the date potice is thailed tw Lender o0 Bormower that the
Murans e varrier abives fooseitte o claim for insurance beacfits, Lender v asthorieed o coticol and apply the insuranve proceess at 1 opuaa vither W noalcralion
ar eeparw of e Pooperty or ta the sums secured by this Mangage

Liztesy Leoder and Borrmwsr otherwase agree in wrging. apy such application of proceeds w principal shall aor extend or posipone the due date of uny peyments
due under the Agrevineat, or change the wnaunt of vuch payment 11 umder paragraph (8 hereof the Progerty in acguired by Lendee, ull cighi, title and interess of Rorrower
inoand 1o any msurance pofwies and e and o the proceeds thereof resalung Provty duirage 1w the Pruperty praor 1o the »ale oo avquisition shall pass w Leader 10 the
extent af the sums secured by thus Mortgage mmediately, prios 1o such sale Of pgquesitnm. :

K Preservation and Muaintenance of Property: 1 holds; Condomini : PI d Unit Deselopments. Bormaver shall keep the Propeny

m good reparr and shall aol comant wasie or permit imparmest gr deterioration of e Property and shall comiply with the provisions of any lease if this Mortguge

reoon a lvasehold '2’“ .\h‘?.i_m: i;ﬁ unit i a comsl@ninivim gr § glanncd unit development, Borrower shall perfonn all of Bormmer™s obligations under the declamsion
lide §

[ S AT - T Cuy v f dnic desclopient, the by-laws aud regulations of the condominem or planned unit development.
arad cons g MWa & anilar svefupment rider i cweuted by Horrower and 1ecorded u-t-clhcr with this Morgage. the convenants
b sprourienis of such rder vhall be mcorpomied into and shall amend and suppfement the conenants and sgreements of this Morgage as if the rides were & part hereof,

6. Protection of Lender’s Security. IF Barnmver fails W perform the covenants and agreements contsined in this Martgage, o il any aciun vr proceeding
 commeneed whoh matcriatly attocty -Lomdos s e o Eroperty, including, bur not hinuted o, any procceding brought by or on behalf of a pring mongagee.
crmunent domam mkobaene. ody uforcement, oF armangemems erfproceedings il iog o hank rugs o decodens, then Leiier al Lendes s opeion, apon notice o Borrower,
My tithe such appearaneds, dishurse <uéh suin. and Ake such actri-n a% i advessary W protect Lenders interest, inclufling, hut siol bmsed o, dishursameny of ressonmbic
atTacss’ fees amd entey upon the Progenty v maks tegaies. : ) o ) : i

Amy amounts disbursed by Lemder pussuant ue this paisgragh 6, with interest thercon, shalf become additional indettedness of Barmower secured by this Mony N
Unless Borroser and Leader apree (o other ierms of payment, sich amounts shall be payable upon notice from Lender to Borrower requesting payment thcn-of.p?:d
shall buar interesy trom the date of dishbursement at the mate payable from time w time on outuanding principal under the Agreement. Nothing contained in this paragraph
6 shall reguire Bonder 10 ineur any cxpense of ke any action hereunder

9L0660E6

7. Inspection. Londer miay ke or vause 10 be made reasanable entries upon and nspections of the Property, pan ided that Leader shall give Bormower notice
prme tooany such aampecnon specitying reasonable cavse theretor related 10 Lender™s interest in the Property.

& Condempation. The proceeds of any award or claun for damages, direvt o consequential, in connection wih any condemnation or uther taking of the
-, a - ool v ECIInaliion . are Beretn asstonett aviad shintl M et (3 § orcder Joa 3l cencerts 3 F = testul s3r rvmrriol sak ime oo sbe o
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9. Barrower Not Released. Extensg of the time tor payment o nwdificstien of any ether oo of the Agieement or tho Mangage gramed n 1 ende
w0 any succcasar in anlesest of Borsower shall not operaie to selease, 1 sny manncr. the lishifiny m)lhr orgina! Bornmer and Borsomer s successoss an ctest 1 end:
shatl i he required (0 commicnce prixceedmgs agaimst such successor of rcfuse i catemd time (06 paymcol of idberwise modily am tcrm of the Agteement os this
Muttgage y reavon of uny dememd imbe by the original Botrowes and Borower's successor in anieiest .

10, Foq' arance by Lender Not s Walver, Any Brbcasance by Lender moxerommg any npht of remedy under the Apreement o hescomder, o othetwise
sfforded by applicuble taw, shall non be 2 warver of o pevclude the eacevine of wmy suvh aght o temedy The o atenient of nsuram c or e payment of aes o
ather lieny or chazges by Lender shall not be o wwver of Lender's 1sght o accelernie the matury of the idebicdness socuted by i M sigape

1. Remedles Cumulative. All remedies provided in this Mongage are dntinct snd cumulatie W umy other fight or remedy unaer this Mortgage of alfonded
by law or cquity, and may be excrvised concurrently, independently or successively

12. Successors and A.sslgns Bound; Joint and Several Liability; Captlons, The vovenants and agreements. herein «ontained ~hall tand . and the g,
hereunder shall inuie to the rmapective suocessors and asagne of Lender and Borrower, subiedt 10 the pronissons of paregraph 1 et AlE onensnts and wgrees
of Borrower shall be jomnt and weveral. The captions amd hesdings of the parsgraphs of this Mortgage are for cimvenienee only and are ot 1o be uted 10 mtapret o
define the provistuns hereof.

1. Notlee. Eacepr for any notice requited urder applicable law 1o be given in another manncs. 137 aim putioe o Borroser provaded foron the Mortpape hail
be given by maiding such notice by certified mail, uddsessed (0 Borrower st the Properts Address of at such other address av Bortser may decipiale ' otice ts
Lender av provided herein, and 200 any notice to Lender shall be given by certified manl. retusn recept reguested 1o} ender ™ witdress stated bt of 0 o b other
address as Loender may designdc iy motice o Horomes s pnmdﬂi’hrlrm Ay pedtice pronaded Qo an this Mortgage shall be deetined o have heen ginen to Botroser
of Leader when gasen in ths manstr designaled hierein

4. Governing Taw: Sev=cubility. This Mortgage shali be porerned by the law of the State of himeis Bithe event that am proveen or, Lagse of s W4
or the Ageeement vonflicts with nrpl'.»hl > law. such conflict shall ot atfect inher prenasions of this Morgege or the Apreemiens which can be paven cffect withaut
the conllicusg pranasion, and o ths end ' ibe provisions of the Morizage and the Agreement are dedlursd 1 be weveiable

15 Borrower's Copy. Boinme Jwl’ be turmished o conloriied copy of the Agseement sinct of this Mortgage st the tinse of caeoubon of afier feordatien herol
oy ¥ s

16. Transfer of the Property, At itz ndchtcdness owed pursuant 10 the Agrecrient shal) be immedintely due and pavable, o ah ot uey part of the Projerss
of an interest therern s sold, tramferred ar conviped 2y Botiower without Lendet™s prior wratten consent, excluding 1) the creaton of a lies o8 encumbran, = cuhorinate
(o this Mongage, (hy the creatwen of a purchase muney wrunty saterest for houschold applamces or (0} s tramier by devise. desont o tn operatwon of liw cpon the
desth of a joint 1enans, Lender may. st Lender's opt n. declare sll the sums secured tn this Morgage 10 be immediatcly duc and ravablc

17. Revolving Credit Loan. This Murignge 1 given to sccure @ rewalving crodit Joan. and shalt secure nof only presentiy ersung mdebiedness under the
Agreement but alsa fulure advances, whether such advances are bhigatory or o be made at the option of the Lendet. or otherwise, T+ arc made within ten (i yeate
from the date hereof, 1o the same eatent as of such future wdve sces weee made on the date of the erecotion of this Mortgage, althoura thoee man e no advanee made
a1 the time of execution of this Montgage and although there naes be (oo indebledness secured hereby outstanding ai the Gme amv advance v made The Licn o ihs
Morigage shall be valid as wr all indebiedness sevured hereby, snddlding future advanses. fnun the time of as ling for record o the teconder s of 1ogistras s offie
of the county in which the Praperty 6 located  The towl amount of indebieZios secured hereln sy increase o decicase (1o e 10 Gme, but the totad Lataid batame
of indebtedness sovured hereby Gnoluding dicburements which the Tand o1 man nisbe under this Mongage, the Agreement. of any ther g ament with 1espeat theretor
i amy o fine outstanding <hall rot exceed one bundied fifty per con? of the Manimaa ( rodat, ptu! wmicrest thereon and any dubunement iade fo1 pavment of
e, spectal assessnients of insersnce on the Property and imierest on sudedintGisements (a1l such indebtedness demg heresnafier referred w0 54 the “matimum amwount
secured hereby ). This Monigage shall be valid and have prionity over all subsoqent § 2ns and encumbrances, including statutory liens, cxcepting solely taxes and assesamcms.
levied on the Property, W the extent of the maximym amount secured herotn

18. Acceleration; Remedles. If Borrower cagages in fraud o1 materiaymieare tesentstion 1 connection. with the Motigsge of the Agreement. il Bornower
fails 10 mee the repayment terms of the Morigage or the Agreement, docs not pay wheo Gue any sutis secered by this Mortgupe, o1 1f Borrower's action of imaction
advensely affects the Propesty, of Lender’s rights in the Property, Lendet st Lender’s of non i declare ell of the sume secured tn this Mongage 10 be anmedin'cly
due ard payable without lurther demand. and/or may terminmte the avarlatibty of loans underine Jigreement and may oreclose thiy Mortgage s Judicial proveeding
Lender shall be enfitled 1o coltect 1n such proceeding atl expenses of foreciosure, inctudimg | but no! limsted 0, reasonable attorness’ fees, and cosls a1 dicuthentars

evidence, abatracts and title reponts
N
». Aﬂ nment of Rents; Appointmient of Recelver; Lender in Possessiun, AL ad ionad security hercunder. Bornmer heictn assigns b Lender
the rents of the* Praperty, prinided that Borrower shall. prior to aceeleration under paragraph 18 heecof Or sbandonmeni of the Propens | heve the pght 1o callnd and
retayy sych renls as they become due and payable. Upon aveeleration under paragraph 18 heroo! ur ahar Jonssent ol the Property, and af by mie noat o the eapuation

z{jw'pcrmd of redenption follow:ng fudlvul sale, Lender, an person, by agent of by sudically sppoired Cevciver, shall be entitlcd 10 enter upon, take prmsevsion

and manage the Property and to callect the rents of the Propens including those past due Al rems olilegria bv Lender o the receiver shall be apphied firs 1o

payment of the costs of management of the Property and cotlection of remge, inJuding, bot not limsted w+ receier’s vees, premaums on receiver’s bonds and scasonable
atorneyy” fees. and then to the sums secured by this Morguge. Lender and the receiser shall be liable 10 acCoun only for those rents actually recewed

20. Release, U'pon payment of all sums scourad by this Mangage and ierminaton of the Agreementidlider shall reiease this Mangsge withoul charge v
Bormower. Eendet shall pay all costs of recordation, o amy.

21. Waiver of Homestead, Borrower herehy waives all right of homestead exemplion ins the Property
IN WITNESS WHEREOF, Borrower has eaccuted this Mongage

L7 e sl
dzi~€7ﬂ4ﬁ rZ
Robert E. Heath, A Widower . B rvare
Type or Primt Name P

Borrower

Type or Print Name

STATE OF ILLING )
covny or 888k 1 ss

Ré bThi gndsrstgnec’ . a Notury Public 1n and for said county and wate. do herety certifs that
ober hd ea e — . personally known te me 10 be the same personist whose namess)

subscribed 10 the foregoing insirument appeared befure ine this day 1n person and scknowiedged that ____he sgned and delivered the <awd instrument as __
free and voluntary act, for the uses and purposes therein set fonh

GIVEN under my hand and noiareal seal. the ___2nd _ day of __MAY .19 .94

Coagalian Q. Castin

Notary Publu

- -

Darcie Beffa
Heritage Glenwood Bank

CATHLEEN A CARTER
NOTARY PUBLIC STATE OF HAINO

™
OMLALS- 1O PXY GEEL V758 )

ieawuod, linois 60423
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Al insurance policies and renewals shall be acceptable 10 Lender and shall inciude » standard mortgage clause.
Lender shall lmve the right 1o hold the policies and renewals (f Lender requires, Borrmwer shall promptly gve to Londer
ali receipts of pasdt prermiums and rencwal nutices. [ the event of s, Boriawer shall give prompt soice to the
imurance carner and Lenier. Fander may make pronf of low :f not mado promptly by Bogrower.

Unless Lender and Borrawer ctherwise agree in writifig, insurame provecsds shali be apphied o seatoration o tepate
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secunty 18 not leasenod. If the
restoration o repair is not economically feasible of Lender's security would be lessencd. the insurance proceeds shall
be appliad to the sums secured by this Security Instiument, whether or oot then due, with any excess pasd to Bortower.
If Borrower abandons the Property, or does not answer withun 30 days a notice from Lender that the insurance carner
bas offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or resiore the Property or 1o pay sums secured by this Security {nstrument, whether or not then duc. The 30-day period
will begin when the notice is given.

Unless Lender wod Borrower otherwise agree in wrting, any apphication of proceeds to principal shall not extsad or
postpone the due date of the monthly payments referred 1o in paragraphs | and Z or change the amount of the
payments. |f under parzgraph 21 the Property is acquired by Lender, Borrower's night to any insurance policics and
proceeds resulting from dariage (o the Property prior to the scquisition shall pass to Lendsr (o the extent of the sums
secured by this Security Instiurient immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupty, establish, and use the Property as Borrower's principal resudence within sizty days
after the execution of this Security tastrum:nt and shal} continue to occupy the Property as Borrower's principal
residence for at least one year after the dite of occupancy, unless Lender otherwise agrees in wnting, which consent
<hail not be unreasonably withheld, or unless exta=uating circumstances exist which are beyond Barrower's control.
Borrower shall not destroy, dsmage or impsir Y Property, sliow the Property to deteriorate, ar comml wasle on the
Property. Borrower shail bo in defauit if any forfeitise action or proveeding, whether civil ot ¢ri minal, 1s begun that in
Lender’s good faith judgment couid result in forferura i the Property or otherwise materially impsir the lien created hy
this Security Instrument or Lender’s security interest. Rairiaver may cure such a default snd reinstate, as peavided in
paragraph 18, by causing the action or proceeding to he dismissed wath a ruling that, in Lender’s gond faith
etermination, precludes forieiture of the Borrower's interest [ the Property or other material impairment of the lien
created by this Secunity [nstrumsnt or Lender's security interesi-Baavower shall aiso be in default if Borrower, duning the
loan applxcation process, gave materially false or inaccurale informeiia ot statcments to Lender {or failed to provide
Lender with any material information) in connection with the Joan evidzored by the Note, including, but not Limuted to,
representations concerning Borrower’s occupancy of the Property as a prircizal residence. I this Secunty Instrument o
on a leasehokl, Borrawer shall comply with aif the provisioas of the lease. 41 Sorrower scquires foe titie 1o the Property,
the leasshold and the iee tiths shall not merge unless Lender agrees to the meager iprvnhing.

7. Protection of Lender’s Rights in the Property. !f Borrower fails to perform the covenants and agreemems
contained in this Security Instrumens, or there is & legal proceeding that may significanciy ffect Lender’s rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture 67 1+ criorce laws of
regulations), then Leader may do and pay for whalever is necessary to protect the value of ths: Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by s fien which has pnornty over thus
Security lnstrument, appearing in court, paying reasosable attorneys” fees and entenng on the Fruperry: o make
repuirs. Although Lender may take action under thus paragraph 7, Lender does not have to o so.

Any amounss disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower weoind by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall osar
interest fram the date of disbursement at the Note raie and shal] be payable, with interest, upon notice from Letv'at (0
Borrower requeshing payment.

8. Mortgage {nsurance. If Lender required morigage insurance as & condition of raaking the laan secured by this
Security instrument, Borrower shall pay the premioms required lo maintain the morigage insurance 1n uffect, If, for any
reason, the mortgage insurence coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtain coverage substantally equivalent to the mortgage insurance previousty i effect, al a cost
substantially equivalent to the cost to Boriower of the mortgage insurance previously in effect, from zn eltermte
mortgage insurer approved by Lendes. If substantially equivalent mortgage insurance coverage is not availzeble,
Borrower shall pay to Lender each month & sum equal 10 one-twelfth of the yearly mortgage insurance premium being
puid by Borrower when the insurance coveruage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no fonger be required, al the
option of Lender, 1f mortgage insurance coverage (in the amount and for the periods that {.erxder requires) provided by
#0 insurer approved by Lender agsin bscomes available and is sbiained. Borrower shall pay the prenuums required to
maintain mortgage insurance in effect, of to provide a loss reserve, until the roquirement for mortgage insurance eods
n sccordance wilh any written agrecment batween Borrower and Lender or applicable law.

IEISEL LN

[ A A
i

[LLINOIS-SINGLE FAMILY-FNMA/FHLME UNIFORM INSTRUMENT
ISC/OMDTIL/09 17301 4(3-9G3- L PATEIORE
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9. Inspection. Lender or 1is mgent nuy make reasonable entrics upan and inspec tioms of the Propersy. Lender shall
grve Borrower notico at the tune ol ar puor to an inspestion spectiying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for datmages, direct 08 consequeniaal, 1n connec bon with
any condemnation or other taking of any part of the Propzrty, or for conveysnce 1n lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Ir: the event o1 a total taking of the Propesty, the procecds shall be applicd to the sums s ed by this Secunty
instrument, whether or not then due, with any excess pad to Borrower. 1n the event of a pastisl tsking of the Property in
which the fair market value of the Property immedately hefote the taking 15 cqual 1o o greater than the smount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise RETOC 1T
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the
following fraction: (a) the total amount of the sums secured immediately hefore the taking, divided by (b) the fair market
value of the Property immediately before the takirg. Any balance shall be paid to Borrower. in the event of & partial
taking of the Property in which the fair market value of the Property immediately before the taking i< less than the
amount of the sums secured immediately before the taking, unless Barrower and Lender otherwise sgree 1n wnting of
unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument whether or ot the sums are then due.

If the Property is <nendnned by Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers 10
make an award or settle s claim for damages, Bormower fails to respond to Lender within 30 days after the date the
notice is given, Lender is zathurized to collect and apply the proceeds, atits eption, erther to restotation or tepait of the
Property of to the sums secured by this Secunty Instrument, whether or not then duc.

Unless Lender and Borrower ofiie wise agree w wniting, any application of proveeds to principal shal) rot extend or
postpone the due date of the monthly Payments referred foan paragraphs 1 and 2 or change the amount of woch
payments.

11. Borrower Not Reieased; Forbezreice By Lender Not a Walver. Extension of the ime for peyment or
modification of amortization of the sums securer; by this Security Instrument grunted hy Lender to any successor 1
interest of Borrower shall nol operale {o release the kahihity of the onginal Borrower or Borrower's suzcessors in
interest. Lender shall not be required to commence precuedings against any successer i inlerest or refuse to extend
ume for payment or otherwise modify amortization of the'sums secured by this Security Instrument by reason of any
demand made hy the onginal Borrower or Borrower's successors an interest. Any forbearance by Lender i exercisng
any nght or remedy shall not be a waiver of or preclude the exireise of any nght or remedy.

12. Successors ang Assigns Bound; Joint and Several Liani'ity; Co-signers. The covenants and agreements of
this Security Instrument shall hind and benefit the successors and assigis of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreemenits shail b2 joint and several. Any Borrower who
co-signs this Security Instrument hut does not execule the Note: {a) is co-szgping this Secunty Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the/i=ims of this Secunity Invtrument; ib) 1s
noi personally obligated (o pay the sums secured by this Secunity Instrument; and (<) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with. rega:d to the terms of this Secunty
Instrument of the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o g law/which sets maximum loan
charges. and that Jaw is finally interpreted so thal the interest or other Ioan charges collected o1 to be collected in
connection with the loan exceed the permitied limits, then: (a) any such Joan charge shall be reduc:d by the amount
necessary {o reduce the charge to the permitted limit; and (b) eny sums already collected from Borroverwhich
exceeded permitied Jimits will be refunded to Borrower. Lender may choose to make this refund by 1:dusing the
principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal /thz teduction
will be treated as a partial prepayment without any prepayment charge upder the Note,

14, Notlces, Any notice to Borrower provided for in this Security Instrument shal! be given by delivenng 10 ar by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed tothe
Property Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated hereint or any ather address Lender designates by notice 1o Borrower. Any
mRrice provided for in this Security Instrument shall be deemed fo have been given to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severahillty. This Security Instrument shall be governed by federal law and the lnw of the

. junisdiction in which the Property is localed. Inthe event that any provision or clause of this Secunty Instrument or the

, Note conflicts with applicable law, such conflict shatt not affect othes provisions of this Secunty Instrument o1 the Note
*avhich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
MNote are declared to he severable.

"~ 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
T 17. Transfer of the Property or a Beneficlal Interest in Borrower. If al] or any part of the Property or any
imerest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a

naturel person) without Lender's prior written consent, Lender may, at ils option, require immediate payment 1n full of all
sums
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secured by this Security Instrument. However, s option shali mot be caercised by Lender if saerune 18 prohibaied by
federal law as of the date of this Security Insirument.

~ If Lender exercises this option, Lendes shall give Borrower nolice of acceleration. The notice shall provide a period
of oot less thar 30 days from the date the notice 15 delivered or maded within which Borrower must pay all sums secured
by thus Secunty instrumeat. I Borrawer fails to pay these sums prior 1o the expatalion of this penod, Lender may invoke
any remedies permutied by this Secunty Instrument without further nolice or demamd on Bogrower.

18. Borrower’s Right (o Refostate. (f Borrower meet certain condinuns, Botrower shall have the night 1o have
enforcement of this Secunty Instrument disconttnued st any ime prior o the carlier of: (a) $ days {o1 suh other pernd
as spplicable law may specify for reiastatement) before sale of the Property pursuant o any power of sale contained 1n
this Security Instrument; or (b) ealry of a ;udgment enfurcing this Secunty Insirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secunity Instrument and the Note as if no
scceleration had occurred; (b) cures any default of any other covenants or agreements: () pays all expenses incusred
in enforcing this Secunty lastrument, including, but not Limited to, reasonable attorneys’ fees; and (dj takes such action
as Lender may ressonably require to assure that the lien of this Secursty Instrument. Lender's rights in the Property and
Borrower's obligatic.: to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrow.;, this Security Instrument and the obligaiions secured hereby shall remsin fully effective as if
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of accelerstion under

paragraph 17.

19. Sale of Note; Change (' Loan Servicer. The Note or a partial interest in the Note (together with this Security
lastrument) may be sold ooe or mere Yimes withoul prior notice to Borrower. A salc may resull in a charge 1n the entity
(kncwn as the *Loan Servicer®) that coile:ts monthly peyments due upder the Note and this Secunity Instrument. There
also may be one or more changes of e Lozz Servicer unrelaled (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nitise Of the change in accordance with parsgraph 14 above and spplicable law.
The notice will state the name and adidress of the zow Loan Servicer amd the address tn which paymenzs should be
made. The potice will aiso contain any other infermanon required by applicable taw.

20. Hazardous Substances. Borrower shall nou ¢z 05 or permit the presence, use, disposal, sturage, or selease of
cay Hazardous Substances on or in the Property. Bacrotver shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of 2ny Eavironmental Law: ne preceding two sentences shall not apnly to the presemce,
use, ur storage on the Property of small quantitics of Hazardous Suistances that are generally recognized lo be
appropnate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invertipation, claim, demand, lawswit o1 other action by
any governmental or regulatory agency or private party invelving the 'mposty and any Hazardous Substance or
Environmenta) Law of which Barrower has actual knowledgz. If Borrower 10aias, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Sabxtance sffecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordancz-vith Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deiined s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, oncr lammatle or toxic
pettoleum products, toxic pesticides and herbicides, volatile solvents, materials containing zatestos or formaldehyde,
and radicactive materials. As used in this parsgraph 20, "Environmental Law™ means federa’ aweand iaws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

21. Acteleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Torrower’s
breach of any covenant or agreement in this Security instrument {bul ot prior lo acceleretion under soagraph
17 unless appliczble law provides otherwise). The notice shall specily: (a) the defauls; (b) the action regvired to
cure the default; (c) a date, not less than 30 days from the date the notlce is given to Borrower, by which e
defauli must be cured; and (d) that failure to cure the defaull on or before the date specified in the notice may
result In acceleration of the sums secured by this Securily Instrument, foreclosure by Judicial proceeding and
sale of the Property. ['he notice shall further inform Borrower of the right to reinstate after acceleration and the
right 1o assest in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower (o
acceleration and foreclosure. IF the default is nol cured on or before the date specified in the rotice, Lender at its
oplicn may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Insirument by judicial proceeding, Lender shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reascnable attorneys’ fees and costs of title evidence.

22, Redease. Upon payment of all sums secured by this Security Instrument, Lender shall release Lais Security
Instrument without charge to Bosrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrawer waives all right of homestead exemption in the Property.
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