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MORTGAGE

THIS IS A FIRST MORTGAUGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, PREQUENCY AND
AMOUNT OF PAYMENTS Ari, PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES). AT LENDER'S OPTiU’+ THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

ey o~

I.  DEFINITIONS OF WORDS USED IN THIS JMLPTGAGE
(A) Seourity Inatrurment, This Mortgage, wnizn-is dated JUNE 13, 1886,

will be called the "Security Instrument.”

8 ﬁirﬂf HF[IHA SHENGOZ, AN UNMARRED WOMAN
v .8

A RNEYY .
1.'. I.TLE ri ﬂwonk 95400468

sometimes will be callad "Borrower” and sometimes simply ‘" or “me”

(C}  Lender. WORLD SAVINGS AND LOAN ASSOC(ATION, A FEDERML
SAVINGS AND LOAN ASSOCIATION * » ® * % % & » & T8 SUCCESSORS AND/OR
ASSIGNEES, will be calied "Lender.” Lender is a Federal Savings and Loan Asscciation which is
organized and exists under the laws of the United States. Lender's address (s 1901
HARR ISON STREET, OAKLAND, CALIFORNIA 84812,
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(D) Note. Tha note signed by Borrower and having the same date ss this Security
instrument will be called the "Note" The Note shows that | ows Lander the original principal
amount of US $168,000.00 . plus sccrued and defarred Interest and such other
amounts as etated in the Note | have promised to pay this debt in monthly payments and to
pay the debt in full by JULY 01, 2028,

{E)  Property. The property that is dascribed below in Saction Il entitied “Oescription
of the Property’ will bae called the "Property”

{") BSums Seoured. The amounts degcribed below in Section Il entitied "Borrower's
Transfer of Rights in the Property” sumetimes will be called the "Sums Secured”

{3) _Parson. Any person, orgsnization, governmental suthority or other party will be
called "Perear”

Il BORROW:®'2 TRANSPFER OF RIGHTS IN THE PROPERTY

| mortgage. irrezacshly grant and convey the Proparty to Lender subject to the terms
of this Security Instrurient This means that, by signing this Security Instrument, | am giving
Lander those rights tho! sre stated in this Security Instrumaent and also those rights that the
law gives to lenders who hole mortgages on resl property. | am giving Lender these rights to
protect Lender from possible ioss=s that might result if | fail to:

) pay all amounts owud 1o Lender under the Note and all other noles secured
by this Security Instrument, called thas “Socured Notes.' including future advances mads by
Lender and any changes to the Secured 'voies made with the writlen consent of Lender,

(i) pay. with interest, any amounis ‘it Lender spends under Faragraphe 2 and 7

below to prctect the valus of the Property and Le:ider's rights In the Proparty; and

i kesp all of my other promisss and ayravments under this Security Instrument,
the Secured Notes and any changes to the Secured Nnigs made with the written consent of

Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below.

i The proparty which is located at 3000 BECKET WESTCHESTER, IL
6015‘. " » ] . " " % W W B "R I T R TN TN TN NN NN BN BN BN e o Th. I.g'l

description of the Property is sttached as Exhibit "A" which is made a part ci-ihis Security
Instrument. This Property is called the "Described Property”

REAL ESTATE INDEX NUMBER: VOL.
16-28-326-013

filt Al buildings snd other improvements that are located on the Described
Property;

iy ANl rights in other property that | have as owner of the Described Proparty.
These rights are known as essements, rights and appurtenances attached to the Property;

SDO0AEA 103.02.58/1-98) AGSD Page 2
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i)~ All righte in other property that | have as owner of the Describad Property,
These rights are known ss oasements, rights and appurtensnces attached to the Property;

(ivi  All rents or roysities and other income from the Described Property,

vl Al mineral, oil snd gas rights and profits, water rights and stock that are part
of the Deacribed Proparty,

(vl All rights that | have in the iand which lies in the streets or rosds in front of,
behind or next 10. the Described Proparty.

{vi Al fixtures that sre now or in the future will he on the Daacribed Property or
on the preperty described in subsaction (il of this Section;

{viat Al of the rigms and property desoribad In subsections [i) through (vl of this
Section that |-zeguire in the future,

lix) All-resiscemants of or additions to the property described in subsections (i)
through (vil) ot this Saecion; and

X}  All of the srmaide that | pay to Lender under Paragraph & below.

IV. BORROWER'S RIGHT TO C(A.LNT A BECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION T LPZEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own thy Pioperty; (i) | have the right 1o mortgage, grant
and convey the Property to Londer, and (iij ihary are no outstanding cisims, charges, fiens or
sncumbrances against tha Property, except for irass which are of public record

| give a general warranty of litle to Lender. ‘t*ar means that | will be fully responsibie
for any lossee which Lender suffers because somezr.g other than myesel! has some of the
rights in the Property which | promise that | have. | promse that | will defend my ownership
of the Property against any claims of such rights

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Londer, on tims, all principal and interest due under the Secured Notes
and any prepayment and fate charges due under the Secured Notes.

2.  PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligstions

| will pay all amuunts necessary to pay taxes and haxard insurance premiums on
the Property as wall as assessments, leasshold payments, ground rents or morigage inswance
pramiums (if any).

POOORC 100.02.901-30) ACML MOATUAQR ADJUBTABLE
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{8) Esorow Aooounts

0000467316

Subject 1o spplicable law. no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day psyments ars due under
the Note, untii the Note is paid in full & sum ('Funds') for. (s} yesrly taxes, penaslties and
assassments which may attain priority ovar thig Security Instrurent as a lien on tha Property,
(b} yearly leasshold payments or ground rents on the Property, it any; ic) yesrly hazard or
property insurance premiums, (d) yesrly flood insurance premiums, if any; and (o) yearly
mortgage (nsurance premiums, if any. These items sre called "Escrow Items” Lender may, at
any time, collect and hold Funds in an amount not to exceed tha maximum amount 8 lender
for a federsly relsted mortgsge loan may raquire for un escrow actount under the federal
Real Estaty Sattlement Procedures Act of 1974 as smended from time to time, 12 US.C
% 2601 ot scq '"RESPA"), unlesy another (sw that appiies to the Funds sets a lasasr amount. If
80, Lender ma;.2i any time, collact and hold Funds in an amount not to exceed the lesser
amount Lender ‘razv-estimete the amount of Funds dus on the besis of current dats and
reasonable estimates- «i sxpenditures of future Eacrow items in accordance with spplicable

law.

The Funds shall be teld in an institution whose deposits are insured by a federal
agency, Instrumentality, or entity iniuding Lender, if Lander is such an institutiont or in any
Fecleral Home Loan Bank. Lender shsii ‘apply the Funds to pay the Escrow items. Lender may
not charge me for holding and spplying “na Funds, snnually anslyzing the escrow account, or
verifying the Escrow items, unless Lender ps;,+ -ma interest on the Funds and/or applicable law
permits Lender to make such a charge. Hov:ever, Lendsr may require me to pay & one-time
charga for an independent resl estats tax repotirg service used by Lender in connection with
this loan, unless applicable law provides otherwiss. Uniess an agreement is made or applicable
law requires interest to be paid, Lender shall noi %e requirsd to pay me any interest or
ssrnings on the Funds. Lender shall give 1o me, withovc sharge, an annual accounting of the
Funds, showing credils and dehits to the Funds and the pu-pces for which each dabit to the
Funds was made. The Funds sre pledged as additional security for 8l sums secured by this

Security Instrument,

If the Funds held by Lender excesd the amounts peimit'sd to be held by
spplicable law, Lender shail sccount to me for the excess Funds in scrordance with the
requirements of applicable law. If the amount of the Funds held by Lender at-iny time is not
sufficient to pay the Escrow items when due, Lender may so nolify me in-\vriting, and, in
such case | shall puy to Lender the amount necesssry to make up the deficiency O shortage.
| ghall make up the daficiancy or shortage in accordance with the requiremaents of the Lender,
at its sole discretion, in the manner and timos prescribed by RESPA.

Upon payment in fuil of sil suins secured by thls Security Instrument, Lender shall
promptly refund 1o me any Funds held by Lender. it, under paragraph 28, Lender shall scquire
or sell the Property, Lender, prior to the acqulsition or sale of the Property, shall apply any
Funds held by Lender at tha time of scquisition or ssle as a credit against the sums secured

by this Security Instrument

$00080 (02.01.00/ 1-00) AOW MORTOAGE: ADJUSTABLN
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3. APPLICATION OF BORNOWER'S PAYMENTS

Unless the Isw requirss otherwise, Lender will appiy sach of my payments under the
Secured Notes and under Paragraphs | snd 2 sbove in the following order and for the
following purposes:

0000487316

Firet, to pay prepayment chsrges due under the Secured Notes,

Second, 10 pay any advances due to Lender under this Security insfrument,
Third, to pay the amounis due to Lender under Peragraph 2 sbove;

Fourth, to pay interest due under the Secured Notes,

Fifth, 1o pay deferrad interest under the Sacursd Notes,

Sixtr, 1o pay principsl dus under the Secured Notes;

Last, '0 ~ay late charges dus under the Secured Notes.

4. BORROWER'[; DALIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tcxes, asseasments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security instrumaent.

| will siso make paynieris due under my lesse if | am » tenant on the Property and |
witl pay ground rents (if any) dur or the Froperty | will pay these amounts either by making
the paymants to Lender that sre Carncribed in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demsnd or charge that 'is made againet properly because an obligation has
not been fulfilled is known as a fian. | will promptly pay or eatisfy ail liens against the
Property that may be superior to this Security Imstrument. However, this Security Instrumant
doss not require me to satisfy a superiur lien if: ({2 | agree, in writing, to pay the ohligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation, ur (B} in good faith, | argus o Jefend sgainst the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may no’ uy enforced and no part of the
Property must be given up, or {C) ) securd from the holde: ot that other lien an agresment,
approved in writing by Lender, that the lien of this Security Ineizument is superior to the fien
held by that Person. If Lender determines that sny part of thz Property is subject to a
superior lien, Lender may give to me @ notice identifying the superior lien. | will pay or satiefy
the superior lien or take one or more of the actions set forth above within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sols cost and expense. | will obtain and maintain hazard insurance to zover al!
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coversd
by “extended coverage’ hazard insurance policies and other hazarde for which Lender requires
coverage. The insurance must be in the amounts snd for tha pericds of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice uniess the refussl is reasonable. All of these
insurance policies and renewals of the policies must inciude what is known as & Standard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the poficies and renewals. !f Lender
requires, | will promptly give Lender all receipts of pald premiums and renewal notices that |

recaive.

SO008E 103.02.08/1-981 AQRD MORTGAGE:-ADJURTARLE
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if | obtain esrthquake insurance, sny other hazard insurance, cradit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender. | will name Lender as loss payse of any
procesds

it there is a lons or damage to the Property, | will promptly notify the proper
insurance company and Lender If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lendar may do so.

The amount paid by tha insurance company is called "Proceeds” Any Procesds received
will be apphed first 1o reimburse Lander for costs and expenses ingurred in connsgtion with
oktaining the Proceeds. and than, at Lendar's option and in the order and proportion as Lender
may determiny in its sole and abeolute discretion. ragardiess of any impairment or lack of
impairment i cacurity, as foliows [A) to the extent sllowad by applicable law. to the Suma
Securad in a mziviar that Lender determines and/or (B) 1o the payment of costs and expenses
of nacessary repzra or to the restoration of the Property to a condition sstisfactory to
Lender, such applicatio;i to be made in tha manner and at the times as determined by Lender

it | abandon the Proneity or if | do not anewer. within 30 days, a notice from Lender
stating that the insurance covipany has offered to eettle & claim, Lender may collect the
Proceads. Lender may use the Proceads 1o repar or restore the Properly or to pay the Sume
Secured. The 30-day pariod will ben when the notice (s givan

It any Proceeds ere used o redice the amount of pringipsl which | ows to Lender
under the Secured Notes, that use will not delsy the due date or change the amount of any
of my monthly payments under the Secured Netes and under Paragraphs 1 and 2 above
However, Lender and | may agres in writing to aeisva or changes.

it Londer acquires the Property under Paragrac~-27 below, all of my rights in the
insurance policios will belong to Lander Alse, all of my rig'its in any proceeds which are paid
because of damage that occurred before the Property is-arouired by Lender or sold will
belong to Lender. However, Lender's rights in those procesde il not be greater than the
Sums Secured immadiately before the Proparty is soquired by Leindzc or aoid.

It | sm required by Lender to pay pramiums for mortgage insurence. | will pay the
pramiums untit the requirement for mortgsge Insurance ends accoruing i my written

agreement with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO PULPILL ANY

LEASE OBLIGATIONS

| will kesp tha Property in good repair. | will not destroy or eubstantially change the
Property and | will not aliow the Property to deteriorate | will kesp and maintain the Property
in compliance with any state or federal hazardous materists and hazardous weste iaws. | will
not use, gensrate, manufacture or store any hazsrdous materials or harsrdous waste on, under
or sbout the Property. | will indemnify, defend and hold harmiess Lender and its smployees,
officers and directors and thair successors from any claims, demages or coste for required
or necessary repair or the removal of huiardous waste or any other hazercous materisls
claim I | do not own but am a tenant on the property, | will fultil my obligations under my
lsuse. | also agree that, if ) acquire the fee title to the Property, my lease interest and the fee
title will not merge uniess Lender agrees to the maerger in writing.

BO00AF 10.02.0%1-08) ADMH MORTGAOR:-ADJURTABLE I
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A) | do not keep my promisas and agreements made in this Security instrument, or
Bl someons, including me, begins & legal procesding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lander's actions may include appesring in court,
paying reasonable attorneys’ fees and entering on the Property to make rapairs. Lender must
give me notice before Lander may take any of thess actions. Although Lender may take sction
under this Paragraph 7, Lender does not have to do 0. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

0000487316

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Securad Notes which hava not been paid. |
will pay t"os>» amounts to Lender when Lender sends me a notice requesting that | dc so
Interest on rach amount will begin to acsrue on the date that the amount ia advanced by
Lender. However. Londer and | may agres in writing to terms that are different from those in
this Paragraph 7. ‘This Security instrument will protect Lender in case | do not keep this
promise to pay thcew rmounts with interest

8. LENDER'S RIGHT TO INSRECT THE PROPERTY

Lender. and othars au‘dorized by Lender, may enter upon and inspect the Property.
They must do so In a reasonsble manner and at reasonsble times. Before or at the time an
inspaction is made. Lender must gi/e me notice etating s reasonsble purposs for the

ingpection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lander all my rights: (A} to prozesds of all awards or claims for damages
resulting from condemnation, eminent domain or <lnze governmental taking of all or any part
of the Property, and (B} to proceeds from a ssle O ui or any pert of the Property that Is
made to avoid condemnation, eminent domain or othar_czvernmaent taking of the property. Ail
of those procesds will be paid to Lender.

It all of the Property is taken, the proceeds will be used o reduce the Sums Secured
It any of the procesds remain after the smount that | owe to Lerdar. has heen paid in full,
the ramaining procteeds will be paid to me Unless Lender and | agrue ctharwise in writing, if
only » part of the Properly is taken, the amount thal | owe to Lender /il »a reduced only by
the amount of proceods multiplied by the following fraction (A) the total imount of the Sums
Secured immadiataly before the taking, divided by (B) the falr market value o' the Proparty
immadistely before the taking. The remainder of the proceeds will be pald 1o m7%.

If | abandon the Property or If | do not answaer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make & payment or to settle a claim for
damages. Lender has the authority to collect the procesds. Lender may then use tha proceeds
to repair or restore the Proparty or to reduce the Sums Secured The 30-day period will
begin when the notice is given

If any procesds are used to reduce the smount of principsl which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secursd Notes and under Paragraphe 1 snd 2 sbove.
However, Lender and | may agree in writing to delays or changes.

0DO0NG (92.02.00 100 AQN MOATOAQL ADJURTADLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrowsr's Obligations
Lencer may allow a Person who takes over my rights and obligations subject to
this Security Instrument 1o delay or to change the smount of the monthly payments of
principal and .nterest due under the Sacured Notes or under this Security instrument. Even if
Lender does this, however, that Person and | will both etil be fully obligsted under the
Secured Notes and under this Security Instrumesnt.

Lender may allow those dalays or changes for a Person who takes over my
rights and obligations, even if Lander is racuested not to do so. Lander will not be required
to hring & lawsuit againet such a Person for not fultiling obligations under the Secured Notes
or undaer this Security Instrumaent, even if | ander is requested to do 0.

(8) “Lender's Righte
Cven if Lender doea not exersise or enforce any of its rights undar this Security
Instrument or urdze the law, Lender will still have all of those rights snd may exercise and
enforce them in tha future Even it Lender obtaing insurance, pays taxes, or pays other claims,
charges or lians againei-the Property, Lender will have the right under Paragraph 27 below to
demand that | make imriediate payment in full of the amounts that | owe to Lender under the
Secured Notes and unds: this Security instrument.

. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my ripris or obligations under this Security Instrument will
have all of my rights and will be obligate« to keep ali of my promises and agreements made
in this Security Instrument. Similarly, any Percon who takes over Lender's rights or obligations
under this Sacurity Instrument will have all of Lznder's rights and will ba obiigsted to keep all
of Lender's agresments madae in this Security Insirinent

If more than one Person signe this Security Inscrurment as Borrower, each of us is fully
obligsted to kesep all of Borrower's promisss and -caiigations contained in this Saecurity
Instrument. Lender may enforce Lander's righta under this Secu.ity Instrument against each of
us Individuslly or agsinet all of us together. This meany that anv ~ne of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security instrument is subject to 8 law vrhirn-sets maximum

loan charges, and that law is finally interproted so that the intereat or ottier loan charges
collected or to be collectsd in connaction with the losn exceed permitted limity, ‘tren (A) any
such loan charge shall be reduced by the amount necessary to reduce the cha )y to the
permitted limits and (B} any sums already collected from Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principsl cwed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will bs trested as a partisl prepayment without any
prepayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforcesble, Lander may require that | make immediate psyment in tfull
of all Sums Secured by this Security instrumant

20004H (03.02.9%9/1:99) AOM) MORTGAQR-ADJUATARBLE
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14, NOTICES REQUIRED UNDER THIS BECURITY INSTRUMENT

Any notice that must ba givan to ma under this Security instrumem will bo given by
delivering it or by mailing it by first class mail unisss spplicsble law requires use of another
method The notice will be sddressad to me st 3000 BECKET, WESTCHESTER, IL
0016‘.llllIIIll.“l‘l.ll".l'lln.l.nn
A notice will be given to me &t an aiternstive sddress It | give Lender a nofice of my
sliternative sddress | may designate only one mailing addrass s & tme for notification
purposes Any notice that must bw given to Lender under thia Security Instrument will be given
by mailing 1t by first clsas mal to Lender's address etated in Section |(C) sbove entitled,
"Delimtions o! Words Used In This Mortgage.” unigss Lender gives me notice of a differanmt
address. Any nohice requirad by thie Security instrument is given when it s mailsd or when it
is delivered accarding to the requiraments ol this Paragraph 14 or of sppliceble law

0000487316

18, GOVZA™ING LAW, SEVERABILITY

This Jzeurity instrument end the Secured Notes shall be governed by and
conatrued undai—~deral law and federal rules snd regulations Inoluding thoss for federal
savings and loan cesoristions, oslled “Federsi Law,” In the svant thal sny of the terms or
provisions of this Securiiy Instrument or the Securad Notes are interprated or consirued by a
court of compatent jursdiction to be void, invalld or unenforcessie, such devision shall atfect
only those provisions 80 Canutued or interpreted and shall not affect the remaining provisions
of this Security Instrument or the-Secured Notes.

10,  BORROWER'S COPY
| acknowledge the roceipt of ord conformad copy of ths Securad Notes snd of this

Security instrument.

17 LENDER'S RIGHTS TO RENTAL PAYMEN(Z AND TO TAKE POSSEBSION OF THE

PROPERTY

It Lender recuires immaediste payment In full ori 1 shandon tha Property, then Lender,
Peronns suthorized by Lender, or & receiver sppointed by & ouurt at Lender's raquest may. (Al
collact the rental psymaents. including overdue rental psyments -diractly from the tensnts, (),
snter upon snd take possession of the Property. (C) manage the Pzonerty. and (D} sign, cancel
and change rental agrasments and leases. If Lender notifies the ongnts that Lender has the
right to collect rentsl payments directly from them under this Perageioh 17, | agrae thet the
tenants may make those rents) payments to Lender without having to ek} Lender whether |
have feilad to keep my promiscs and agresmants under this Security Instiumant, or i} me for
my permission to do #0.

if Lender acts to have the Property sold after a Broach of Duty ap defined in
Paragraph 28, | understand and sgree that (Al my right to occupy the Property ceases at the
time the Property is soid; (B) | shall have no right to occupy the Proparty after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Proparty may subject me to monetary damageq, including the icss
of reasonable rent and the cost of eviction All rental payments collected by Lender or by a
raceiver. other than the rent paid by ma under this Paragraph 17, will be used first to pay
the costs of collocting rental payments and of managing the Property. It sny part of the rentst
psyments remaing after those costs have baen paid in full, the remaining part will be used to
reduce the Sums Secured The costs of maneging the Property may include the recelver's
fees. reasonable attorneys’ fees and the costs of any necessary bonds.

SO00NI {03.02,88/1-¥81 AQSK MONTOAQE-ADJUSTABLE
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18. INJURY TO PROPEATY, ASSIGNMENT OF RIGHTS

An assignment is & transter of rights to another. | may have rights to bring legal
action sgainst persons. other than Lender, for injury or demage to the Proparty or in
connection with the toan made to me by Lender and which arose or will ariss before or attar
the date of this Security Instrument These rights to bring lagsl aclion may include sn sotlon
for breach of contract, fraud, concealment of 3 material fact or for Intentional or negligent
acts. | assign these rights, and any proceads arising from these rights, as permitted by
oppliceble law, to Lender. Lender may, at its option, enforce these righte in its own name and
may apply sny procesds rasuiting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting sny axpenzes. including
sttorneys’ faey, incurred in enforcing thess rights. At the request of Lender, | will sign any
further assignments or other documants that may be necessary to anforce this assignment

0000467318

19. CLERICAL ERRORS
In the avamt Lender at any time discovers that this Security Instrument, the Secured

Notes or any o'ne’ documant relsted to this loan, called collactively the "Loan Documaents,”
contains an error ‘which was caused by & clerical mistake. calculation error, computer error,
printing error or sirulz. error, 1 agres, upon notice from Lender, to reexecute sny lL.omn
Documents that are neceszéry to correct any such erroris) and | also agree that | will not hoid
l.ander responsibie for any Jsmage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If sny of the Losn Docurmen’s_ sra loat. atolen, mutliated or destroyed and Lender

delivers to me an indemnification in myv ‘svor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in fo'm and confent which will have the effect of the

original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
| wilt walve, within appliceble law, the plwaring of the statute of limitations as »
defense to enforce this Security instrument, including 2ny obligations referred to in this

Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of weach pamzgraph of this Seourity

Irstrument are for refarence only and will not be used in the interprawtion of any provision
of this Security Instrument

23,  MODIFICATION
This Security Instrumant may be modified or amended only by an agresnwnt in writing

signed by Borrower and Lender

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNiT DEVELOPMENT OBLIGATIONS
If the Property is a unit in a condeminium, cooperative or planned unit development,
sach of which shall be called the "Project” and | have an interest in the common slements of

tho Project. then Lender snd | agree that
{A) If an owners associstion or other entily, callsd "Owners Aswociation” holde title

1o Property for the benefit or use of the Project and its members or shareholders. the
Properly 8iso includes my Interest in the Owners Associstion and the uses. procesds and

benetils of my interest

00082 (03.00.00/ 1M ADDL MONTTAGEADJURTANLE
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(8) The following are colled the "Constituent Documents” (i} The daclsration or any

other document which created the Project. (i} By-laws of the Owners Association, (il Code

of ragulations for the Project; (iv) Articles of incorporation, trust instrument or aquivaient

document which crestea the Owners Associstion; (vl The Projects covenants, conditions snd
restrictions; (vi) Other squivalent documants.

| shall perform all of my obligations under the Constituent Documents, inciuding
my obligation to pay. when due, 8! duss and sssesaments. (f | do not pay the duss and
assesaments when due, Lender may, at its aption, pay them. | will pay to Lender sny amounts
which Lender advances under this Paragraph 24 sccording to the terms described in Paragraph

7 above.

{C} 1! the Qwners Associstion maintains, with an inturance compsny ressonably
Acceptable to Lender. a master or blenket policy on the Project which is satisfactory to
Lender and wlic)i_provides insurance coverage on the terms, in the eamounts, for the perlods,
and against the ns.ards Lender requires, Including fire and hazards inciuded within the term
“axtended coversge. . and Lender (s provided with avidence of such master or blanket policy,
then (i) Lendar waivas the provision in Paragraph 2(B above for the monthly payment to
Lender of the astimated vaarly pramium instaliments for hazard insurance on the Property; and
() hazarg insurance coveraga on_the Property as required by Paragraph 5 above is desmed to
be satistiad to the extent ths' the required coversge is provided by the Qwners Association
policy. | shafi give Lender prorapt notice of any lupse (n the required hazsrd ingurance
coverage | shall provide a copy <! zuch master or blanket policy to Lender annualy.

In the event of a distributicn of hazard insurance proceeds in (lleu of restoration
or repair following # loss to the Property, whuther to the unit or to common elements, any
procesds payabie to me sre herehy assigned- ziid chall be paid to Lender for application to

the Sums Sacured by this Security instrurnant, wiir any excess paid to me.

| shall take such actions as may be (essonable 10 [nsure that the Qwners
Associstion maintains a public lisbility insurance policy sccesicble to Lender in form, amount

and extent of coverage.

(D) 1 shall not, except after notice to Lender and with LenZar's prior written consent,
either partition or subdivide tha Property or consent to: (i the abandorient or termination of (&
the Project, except for sbandonment or termination required by law in-ihe case of nubmntiulg
destruction by fire or other casusity ar in the cese of condemnation, emirent domain or other
governmantal taking. () sny amendment to any provision of Constituent Dociiniats uniess the
provision is for the express benefit of Lender or of lenders ganerally; (llij «=smination of &
professional management and sssumption of self-managemant of the Owners Asscclation; or &
{ivi any action which would have the affect of rendering the master or blanket hazerd
insurance policy and/or the public fisbllity insursnce coverage maintained by ths Owners
Association unacceptable to Lender.

28. PUTURE ADVANCES
At Borrower's request, Lender, at its option (but before relesse of this Security

Instrument or the full raconveyance of the Property described in the Security instrument! may
lend future advances. with interest, to Borrower. Such future advances, with Interast, [osn will
then be sdditionat Sums Secured under this Security instrument.

10008K (03.02.88/1:08) AOIM MORTGAQE-ADJURTABLE
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20.  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY 18 SOLD OR
TRANSPERRED

Acceleration of Paguﬁlgt of _Surne E.!ﬁ.g's' Lendor may, at its option. require
immediate payment in full of all Sums Secured by thls Security Instrumaent if all or sny part of
the Property, or It any right in the Property, le sold or tranaferred without Lender's prior
written permiesion Lender also may, &t Its option, requiro immediate payment in full if
Borrower is not a naturel Persnn and s beneficial interest In Borrower is sold or transterred
without Lender's prior written parminsion Howaver, Lender ehall not require immaediate
paymant in full it this is prohibited by Federsl Law in effect on the date of the Security
Instrumant

It Lorder exercises the oplion to require immadiate paymant in full, Londer will give
mo notice of acceteration H | fall to pay all Sums Secured by this Sacurity Instrument
immadiately, arder may then or thereafter invoke sny remedies permitted by this Security
instrument withoutfurther notice to or demand on mo.

Exception to-2soaleration of Payment of Bums Seoured. If the sale or transfer of
all or any part of the Freparty, or of a benaficisl interest in Borrower, if Borrower is not a

natural Person, is the firat ona to occur after the date of this Security instrument, Lender will
not exercise the option to acue'srate payment in full of all Sums Secured and the loan may

be assumed if:

) Lender raceives & comjle.ed written application from transferes 1o aevaluate the
creditworthiness of transteree as if a (180y.i08n waere being made to the transterse by Lender.

fii  Lendar spproves the creditworthinzas of the transferse in writing;

il transferes makes & cash downpsyrent sufficiont to meet Lender's then current
underwriting standards;

livy  an assumption fee, in an amount to be ‘dz«mined by Lender (but not to exceed
1% of the balance of principal and interest dus under ‘tre_Secuied Notes at the time of sale
or transfer of the Property or of the Interest in the Borrowsri is paid to Lender; snd

(v} tha transferes executes an assumption agreement v/rich is satisfactory to Lender.

The loan may be assumed under Its then existing terms. sn¢ conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate Ciu. shall be changed to
an interest rate which is the sum of the intorest rate in effect on ine Jote of & sale or
transfer of the Property or beneficial interest in Borrower plus B perceitara ooints, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE I8 A BREACH OF DUTY

it will be called a "Breach of Duty" if (i | do not pay the full amount of each monthly
payment on the date it iz due: or (i) | fail to perform any of my promises or agresments
under the Note or this Security Instrument; or (ilil any statement made in my appiication for
this loan was materially false or misieading or if any statement in my application for this loan
was materislly false or misleading by reason of my omission of certsin facts; or (iv) | have
made sny other statement to Lender in connection with this loan that is materially false or
misleading. |f there is & Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

DOOM. 10.02.08/1-98) AOBN MORTOAGE-ADJUSTABLE
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If thera is a Breach o! Duty by me, the Lander msay take sction to have tha Property
sold under any applicsble Federal Law, rule or raguistion and, whers Faders! Law is not
applicabie, under the law of the state where the Property la located, which will be celled the
“Applicabls Law"

Lender doss not have 10 give me notice of a Bresch of Duty unless notice is required
by Applicsbla L.aw. If Lencar doas not make » demand for full psyment upon a Bresch of
Outy, Lender may make » demand for fuil psyment upon any other Bresch of Duty.

it there is a Breach of Duty, Lender may sleo take sotion to have & receiver sppointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Properiv. The action to sppoint o receiver may be fsken without prior notice to me and
regardiess <1 the vaiue of the Property

The saiz o. the Property may be postponed by or &t the direction of Lender except
as limited or proliitad by the Applicable Law. )l the Property is sold under the Applicable
Law, | agres that | 7wy be wsold in one porcel | slso sgres thm Lender may sdd to the
smount that | owe o L2ader all lagal faes, costs, alfowsnces, and disburesmants incurred av 8
rasult of the action to e8! the Proparly, except io the extent that the Applicshis Law limits

or prohibits sny such charges

Lander will apply the proceszs from the sale of the Property in tha fotiowing order
(A) to all fees, exponses and couts irncsred In connection with the sale, Including trustesy’ and
attornays’ feay, it any. (B) to ail Sums Sjourad by his Security Instrument; and (C) any axcess

to the Person or Persons lagally entitied 1o It

20, LENDER'S OALIGATION TO DISCHARGE Titi¢ BACURITY INSTRUMENT
When Lender has been paid sif of the amouil, secured by this Sacurity Instrument,
Lander shail release or cancel this Sacurity instrumeni-witheut charge to me sxcept thet | will

pay any racordation costs.

29. STATEMENT OP OBLIGATION
To the extent sliowed by law, | will give Lender s fee for furiishing sny statement of

obligation with respact 10 this Security Instrument or the Secured Notes.

30. WAIVER OF HOMEBTBAD
My right to sny spplicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK,
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(3 QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making etatements of tact which were relled upon by
(.ander to epprove the losn rapidly. This loan is callsd a "Quick Qualifying Loan" | have atated
and | confirm that (A) | do not have any other Quick Quaelifying Losns with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and thie Security
instrument; and (C) (f | am purchasing the Property. 8ll of the terms of ths purchase
agreemant submitted to Lender are true and the entire down payment is cash from my own

funds.

00004687316

It any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument It | am in such
default, Lender may. at its option, increass the interest rate and margin subject to the Lifetime
Aate Cap siated in the Secured Notes.

32. OWNER CCCUPANCY
Lander nss <slied upon statemaents of fact which | have made to qualify for this loan. |

have stated and cuntinm that (A) the Property is my peraonal and primary residence; (B) | will
occupy the Property i10: !ater than 30 days after this Sacurity Instrument is recorded; and (C)
[ will use tha Property as_my rasidence for at lssst 12 months from the date this Security

inatrumant is recorded

It any of the statements.of fact that | have made are materially faise or mislesding, |
will be in defauit under the Sacururt Notes and this Security Instrument. If | am in such
defsult, Lender may, at its option. increara the interest rate and margin, subject to the Lifetime

Rate Cap stated (n the Secured Notes.

THIS SPACE INTENTIONALLY LEPT BLANK; SIGNATURE PAGE FOLLOWS.
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A FEDERAL SAVINGS AND LOAN ASBOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0000487318

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * * * * ., DESCRIBED AS FOLLOWS:

LOT 13 IN TAI-PAN DEVELOPMENT COMPZNY SUBDIVISION UNIT NO, 2, BEING A
SUBDIVISION OF PART OF THE SOUTH 3/4.07 THE SOUTH 1/2 OF SECTION 29,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IR

CONK COUNTY, ILLINOIS.

OFd38 (11.21.94/2-94 YDA
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BY SIGNING BELOW, | accapt and agred to the promises and sgresmanis con'ained in his
Security Instrument and in any rideris) signed by me snd recorded in proper utficial recorde

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

VTN

S e I e St o 8 P P E T .unL-.uu)

-

B L N e R P S P T

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENY

BOOOSP ) 103.02.00/1-98) ADRY MORTOAOK-ADJUSTABLE
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[Space Below This Line Rer Acmowisdgment|

STATEOF [LiINOLY, A County s
I /’/14 !f(m)nw,\r » & Nowry Public in and for said county and siats,
do hereby certify that ,/Wn"f'ﬂw ﬁZ"f""
. personally imown (o ma 1 be the sxme panion(s) whoss name(s) is/are
subscribed o the faregoing instrument, appeared bafore mo this dey in person, aad acknowledged thar  he/she/they
dgned and ~livered the said instrument as his/herthelr free and voluntary act, for the ses and purposes therein

st forth,
(Z"
Given under my s and official sead, this /% day of /air#)‘*" ) 19/

My Commission expires; i wre e v RARA
it aird et {
Jud bt .

[N IR tah e
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