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FHA MORTGAGE

ALFRECQ NAVA, PARRIED/ TV A BACHELOR
SERGID NAYA, A BACELLUN AND HOMERO N

whase adudress is

SAVINGS

which I organized and existing under the laws af

and whose address i 5700 W, 159TH STHEE
Borrower ower Lender the principal sumof  One
Twenty Nine Dollars and no/100

(U.5. $114,929.00 ), Thia debt Is evide

This Mortgage \“Serariky Instyument*) I given nnj /M June 1. 1995 . The Mortgagor is

AVA, A DACHELOR

3652 WEST GRRY-STREET,CHICAGD, 1L 60629

(*Borrower™). This Sazocity Instrument s given (o

HEMLOCK FEOERAL BANK FOR

THE STATE OF TLLINOIS .
i), OAKFOREST, 1L 60452
("Lender™)..

Hurdrad Fourteen Thousand Nine Hundred =
Dotlars

need by-Gorrowsr's note daied the same date as Thiy

Security Instrument {*Nole'), which provides for monthly paymentr, witi the full debt, If not pald esriier, due
wnd pryable on oune I, 2025 . Thla Securlty Sigtioment secures (o Lender; (a) the
repaymant of the debit evidenced by the Mote, with interest, and #ll renewnis, #xiensions and modifications;
(b) the payment of alf ollier surms, with Interest, advanced under paragragh & i neoteat Ihe security of this
Secuzity Insirument; and (¢) the rc;formuncc of Burrower's covenants and agre sines’s tnder this Securily
Instrument and the Note. For this purpose, forcawer doea hereby mongage, grantand convey (o Lender
the following described prepeny Ioestedin - CO0K e

County, Hilinois: o

which has e sidress of

60629

{Z1r CODR|

ISTRERT)
Hilinois

THA ILLINGIS MORTCACGH FOAM
ISCIIMOTILIANS4(0492)- L

3652 WEST GIRD STREET ,
(*Property Address”);

PAQE 1 OF?

SEE LEGAL DESCRIPTION ATTACHED HEREWITH AND MADE A PART# HEREQF .

95400514

CHICAGO .
[CITY]

ria case No, 131: 75'1?857-%29
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TOGETHER WITH all (he improvenients now ar hiereafter erecied on the propeny, and all casementa,
rights, apparichances, fenis, royalties, mincral, oil and gas rights and profls, waler righta and stock and all
fixires now ot heceafier a part of 1he property. All replacements and additions shall alw be covered by
this Secnrity Iostrsunemt, Al of the Toregaing i qelerred 1o I this Sccurity Inslriement as the "Properiy.”

HGRROWER COVENANTS that Borrower |s tawfully selzed of the estnte herehy conveyed and has the
righ! 1o mongage, grant and convey the Property and that the Fropery Ix uncocumbered, excepr for
encumbrances ol record. Borrower warranis and will defead genecally the thic 1o the Property against all
claima and demands, subject (o any encumbrances of record,

1. Paviaert af Principal, Interest and Lafe Charge,  Barrower aliall pay when due the principal of,
and tniceest on, she dobt cvidenced fy the Note and lale charges due under Ihe Note,

2. Monthly Payments of Taxes, fnaursince, snd Other Charges.  Barrower shall include in each
menthly paymeni togsther with the priacipal and interess ax set fonh In the Note and any laic charges, 3
sum for (a3 taxer ong-ancclal asscssments levied or o be levied against the Propeny, (b) leaschoid
piyments or ground renzon the Propenty, and (¢} premiums for Insurance required under Paragraph 4,

In any year in which the Lerder must pay a montgage insurance premium (o the Sceretary of Housing and
Urhan Development {"Seccelery ™), ar in ay ycar in which such premium would have been required if
Lender stilf held the Securl'y tnstrument, each monthly payment shall also include elther: {I) a sum for the
annual morngage insurance promizm)io be paid by Lender to the Sceretary, or (§1) a monrhly charpe instead

of a morgnge insarance premivi’ i’ s Security Instrumnent s hicid by the Secretary, In a reasonable
amount ta be detetmined by the Seereirys, Excepi for the tmonthly charge by the Sceretary, these items
are called "Ecrow ltems™ and the suma (aud oo Lender are called *Bscrow Punds,”

[ender may, at any time, collect and inl. amommis {or Pscrow lieme In an aggregate amouni not 10
excced the maximum amount that may be reqedeedd for Dorrower's escrow aecount under the Real Estale
Settiement Procedies Agt of 1974, 12 U.5.Cre 7608 ¢ wq, and implementing reguistions, 24 TPR Part
3500, as they may be amended from thine 1o time | "RESPA®), excepi that ihe custion or reserve permitied
by RESPA for unanticipnied disbursements or dishursiments bafore (he Borrower's payments are avalinhle
in the account may not he based on amunnts gue fir thesrp=gage laseeance preminm,

if the amounts held by Lender for Escrow ltcwns excerdihe amounts permitted to be held by RESPA,
Lender shall deal with ihe excess fundy s required by RUESPA /(7 the amounts of fuads held by Lender at
any lime are not sufficient to pay the Etcrow ltems when due, Lraccr may natify the Borrower and require
Norrower to make up the shortage or deficiency as permiblied by RIST A

The Escrow Funds ar:(rlcdgcd as additional security for all sums secu/cd by this Security Instrument. I¥
Rarrower tenders to Lender the full payment of all such sums, Borrowes’s 7icount shall be crediied whth
the balance remaining for all instaltment itemns (8), (b), and {c} and any rcontgage lnaurance premium
instailment that Lender has not becorne obligated o pry (0 the Secretary, ani-Lander shall promptly

refund any excess funds 1o Borrower, !mmedialely prior 1o a foreclosure salz nf (he Property or its
scquiaition by Lender, Borrower's accaunt shall be crediied vith any balance remaining for all installments

for iems (a), (b), and (c).

" 3. Application of Payments,  All paymens under Paregraphs | and 2 shall be applled by Lendcips
fotiows:
to ithe mortgege insurance premium lo be paid by Lender to the Secretary or io the monthly
charge by the Secretary instead of the monthly moitgagic insurasce premivm;
NI, to any taxcs, speclal asscssments, leanchoid payments or ground renis, and fire, foed
and ather hazard tnaurance prentinms, as requlred;

PHA (LLINOIS MORTGAGE FONM . 8191
ISC/FMDTIL M) 4, PAGE 200 7 A cAsE NG, 1017917857729
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‘ ' THIRD, w interesi due under the Nole;
FQURTH. io smottizatton of the principe) of the Note,
BUELEL te fate charges due undes 1he Note,

4, Fire, Flnod nnd Other Narard Insurance, Borrower shall insure all improvements an the Propeny,
whether now in exlsience or subsequently erccted, against any hazards, casuvaltles, s contingencics,
inchuding fire, for which Lentler requites tnsurance. This Inirance shiall be maintained in the amounts and
for the perjods thal Lender requires, Sorrower shall alse ieture A improvemenis an the Property, whether
, now in existence or subscguently crecied, against Inss by flouds to the estent required by the Secrctary. All
b insurance shall be carried with companies approved by Lender, The tmwrance policies and any rencwals

: shall be beld by Lender apd shall include lose payable clouses fn favor of, and in a form acceptable io,
Lender,
In the event of lass, forrower shall give Lender lmmedise notice by mail, Lender may make proof of

tnas i not made promptly by Borrower. Bpch Insurance company concerned is hereby authorized and

b dirseted 1o make payment for such iess directly 1o Lender, Instead of tc Borrower and 1o Lender Jolntly. All
or any pan of the inswrance proceeds may be applicd by Lender, ot e cftian, ehiher (a) to the reduction of
the indetiadness under the Nate and this Security Instiment, firsd to sny delinguent amounsa applited in
the order e Paragtaph 3, and then to prepayment of principal, or () ta the restoration or repair of the
damaged jrarcnty. Any spplication of she proceeds to the principsl shall not extend or postpone the due
date of the ruwnikly payments which are teferred to in Paragraph 2, or change the amount of such
payments. Any encees insurance proceeds over an amount required to pay all pulstanding Indebiedness
under the Note and (s Security Instrument shatl be paid to the emity ingaily entitled thereto,

In the event of fareclosure of this Segurity Insirument or other transfer of titie to the Property tha
extlaguishes the indebiedaesy, alf right, thie and intereyt of Doarrower in and (@ {nwiraiice policies tn force

- shall past to the purchaser.

il 8. Occnpancy, Preservation, Maintenance and Proteclion of the Property; Berrower’s Lonn
Application; Leasehoids. Bonnwer shall uceupy, establish, and use the Property s Borrower's principal

S R N
N i/ .-

residence within sixty days afier the exicution of thiz Securlty Insirumens and shall conlinug o occupy the
;' Propeny as Morrower's principal resigcnve Jor at lenst one year sltee the date of occupancy, unless the
Scorolary detcrmines thia reguiremeny /) eouse undue hardphip [or Borrower, of urfess extenualing .- -

P circumsiances exist which are beyond Boritwer™s contral, Rarrawer saail notlly Lenders of nnﬁ exicnunling
circumsiances, forrower shall nol commit was?e o destray, damage or substantialiy change the Propenty
ot allaw the Fropemy (o deterfarate, reasanable wear and tear excepicd. Lender may Inspect the Propenty if
the Praperty {s vieant or abandoned or 1he Joan is ki dr fault, Lender inay take reasonablz action to protect
and preserve such vacant or ahandoned Property, Borrawar shall afsu be in default if Borrower, durlng the
loan application process, gave materially false or Inaccursic ‘nformation or staiements to Lender (or feiled
1o provide Lender with any material information {n connslilon #hh the fpan evidenced by the Note,
including, hut not limited to, represeniations concerping ‘Borrew:r's occupancy of the Property as a
principal residance, If this Securlty Invrument is on & leasehaio, Bos=~wer shall comply with the provisions
of the lease. If Borrower acquires fee title (o the Property, the leairhold and fee title shali not be merged
unless Lender agrees to the merger in writing.

é. Charges to Borrawer and Protection of Lender's Rights (n t/:e Uraperty, Borrower shall pay al)
governmenisl or municipal charges, finea and (mpositions that are nol Includes in Paragraph 2. Borrower
‘N shall pay 1hese abligations on time directly 1o the entity which s owed the paymen!. 1f fallure (o pay would
P adversely affect Lender’s Imerest in the Propenty, upon Lander's request Barrownr anall promptly furnish to
e Lender receiple evidencing these paymenis,

{ - If Borruwer fails 1o make these payments or Ihe payments required by Paragraph 2, or fails 1o perform
i any other covenanis and agreements contained in this Securlty Instrumenl, or there is a-lepal nroceeding
that may significantly affect Lender's tighty in the Property {such as a procecding in Farkrupicy, for
condemnstton or 1o enforce laws or regulations), then Lender may do and pay whatever isrceasary to
L protect the value of the Propery and Lender's rights In the Propenty, including payment of tazes hazard
A insurance and oiher llems mentioned in Paragraph 2,

Sty =Y L
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Any amounts dishursed by Lender under this Paragraph shall become an addilianal deby of Hotrower
and be secures] by this Security Instrumen). These amounis shall bear inlerest from the dale of
disbursement, al the Note rate, and ot the optin of Lender, shatl be immediately due and payahle,

7. Condompation. The proceeds of moy awazd ar claim for damages, direct or conseguentinl, in
conneclion with any conidemnation or other taking of any pant of the Property, or for canveyance in place
of condemnation, arc hereby assigred and shidl be pakd 1o Lender to the extent of the Tull amount of the
indebizdness that remains unpaid under the Mote and this Sceurity Instrument. Lender chall apply such
procecds to the reduction of the indsbisdness under the Mote and this Securily instrument, first to any
delinguent amounts applicd in the order provided In Paragraph 3, and then lo prepayment of principal,
Any application of the procecds to the principat shall nol exiers) or posipene the due dute of the monthty
payments, which are referred to in Paragraph 2, or change the amount of such pnymenis. Any excess
proceeds over an amount required to pay all ontstandIng indehtedfiess under the Note shall be pald to the
entity legally.entitled thereto.

A, Feo.!ender may cotlect {exs and charges suthorized by the Sceretary.

9, Grounds Tar Aceelernllon of Deht,
{n) Defiwl, . Lender may, racept ax limited by regulations Issued by the Sccretary in the case of
payment dziav.ta, require immediaie payment in Ml of atl sums secured by this Securlly Insiroment
(f:
(1) Borrowee deinulis by failling to pay in full any monthly psyment reqiiited by thix Securlty
Instrument pried 10 or an the due date of the next monthly payment, or
(i) Norrower decaults by Miling, for a period of thlrty days, to perform any other abligations
contalned in this Seerdty fnstenmen.
{h) Sale Withowt Ceedit-Zproval, Lendee shall, If permitted by applieatde law and with the prior
approval of the Secretary, requirsimmediate payment In full of all the sums secuted by this Security
Instrument |IF:
(i) Al or part of the Propenty, vi aybeneficial interest in a trust owning all or part of the Propenty, Is
sold or otherwire tranaferred (othicacian by devise or descent) by the Borrower, and
(t) The Propeny is nat occupled by fie/purchaser or grantee as his or her principal residence, or

the purchaser or granice does so ocicupy the Property but his or her credit has not been - - -7
approved tn nceordance with the requiremeris of the Sccmm’]y.

(c) No Waiver. If clrcurnttances occur that (vould permit Lender to reaulre immedinte payment in
full, bui Lender does not require such paymens Lander docs not waive fis rights with respect 1o ,
| subsequent events,
| {d) Repulations of HUD Secretary,  In many circuras’ances sepuiations issued fay the Secrelary
! wilt limit Lender's rights, irs the case of payment defraliz, *o require iminediati: paymemt in full and
' foreelase if not paid. This Szcurity {nstrument does nol authorize acceleration or foreclosure if not
permitied by regulations of the Sccretary.
{e) Morgape Not Insured. Borrower agrees that shoutd (his seccurity Instrument and the note
secured lhercgy not be eligible for Insurance under thz  Nsiionnl Housing Act within
60 DAY (tom the daie hereof, Lender may, ai its aptlor rad notwlthstanding anything In
Paragraph 9, requirc immediate payment In full of ail sums secured by this Seeurity !nslrgmcn: ﬁg
writlen statement of any authorized sgent of the Secretary dated subsequer to 0 DAY
from the date hereof, declining to insure this Security Instrumemnt and the ro.c secured therehy, shall
be deemed conclusive proof of such inetigihitity, Notwithatanding the foregoing, 'this option may nol
be exercised by Lender when the ungvaitabllity of insurance |s solely due 1o Lewler'z-failure to remit
a mortgage insurance premium lo the Sccretary,

10, Reinstatement. Borrower has a right 10 be reinstated If Lender has required imnediate payment in
full because of Borrower's failure 1o pay &n amounl due under the Note or this Security Instiumient, This
right applies even after foreclosure proceedings are instlinted. To relnstate the Sccurity Insirument,
Borrower shall tender in a lump sum all amounts required to bring Rerrower's account current including, to
the extent they are obligntions of Dorrower umier thix Sz=urily Instrument, forcclasure costs and

FHA ILLINOIS MORTGAGE FORM €93
ISC/RMDTIL 90410692 -1, FAGE40F? ria cast o, 131:7917857-723
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reasonable and customary atnmeys' fees and eapensts properly assoclated with the foreciosure
procesding. Upon reinsimement by Borrower, this Security [nstrument and the obligations that 1) secures
shatl remain In effect as il Lender had nol roguired hnmedinte payment i full. However, Lender is ni
requived to permit reinsiatement (f: (0 Lender hax accepled reinaimement aficr the commencement of
larcclosure proceedings whhbis two years bnmediaiely preceding the commencement of a current
foreclasure proceeding, Gi) relnmmement witl preclude fereclosure on differest grounds in the future, or (1)
relnvialement will miveesely alfect the priordiy of the tien cremted by 1his Scourlty Instrument,

11, Barcower Nod Refensed; Forbenrance by Lender Not 5 Walver, 2xtension of ihe thine of pavenent
or modification af amortization of the sims seenred hy (his Security Instrument granted by Lender to any
successor in imerem of Borrower shall ot opermie o release the Habillty of vhe original Barrower or
Bosrower's suceessor in Interest. Lewnder shidd not be requlred 1o commence procecdings spainst any
auccessor in inferest ar cefuse o extend time Jor paymint or otherwise modify amortizailon of the suma
secured by this Securlty Insiriment by reason of sry derasnd made by the origlngl Rorrower or Harrower's
successors indnierest, Any forbearance by Lender in excrclsing any right or remedy ahal) oot be » wniver of
o preclude e xerciae of any right or remedy,

12, Succecsnraand Assigns Raund; Jant and Sivers! Lishliily; Co-Bigners, The ¢ovenants and
agreemens of 1his Sesurity lastrument shafl bind and benefit the successars and asigns ol {ender and
Borrower, tubject ¢ \b: provisions of Parngiaph 9(b). Borrower's covenanis and agreemenls shail be Jolnl
and seversl. Any Borrower who co-tigee this Securlly instrumen bul does noi exccute the Note; (a) s
co-0igning (\his Security bairament only (¢ morighge, prant and convey sl Normwer'™s interem in the
Property under the terms o0 s Security Instrument; (h) Is not persanally cbligrted 1 pay the sums
secured by this Security Insinent: and ¢2) agrees shai Leader and any otlier Batrowet may agree (o
extend, modify, forbear er make oy sccommodations with regard to the terms of this Sectrity Instrument
or the Note withowm 1hat Borrowet'z'crasent.

13, Natlees. Any notice to Borrow:: ptovided for tn this Security tamrument shall be given by
dedivering (L or by mailing it by first cixss mail uniess applicatle law requires use of ancther method, The
natice shall be direcied #a the Propeny Aldirss or any piher address Borrpwer designases by nolice Lo
Lender. Any notiee Yo Lender shall be piven oy fieat class mail o Lender’s sddress stated fieretn o any o
address Lender denigaates by notlce Lo Borrowec. 2ty notice pravided for in thiy Sceurity Instrument shall S
be deerncd to hove been giver ta Horrawer ar Lend e whan glven as provided bn this parag.eaph.

14, Governing, Law; Severability, This Sccurlty Insbrument shall be governed by Pederal law and the
law of the jurbsdiction in which the Propeny s focaicu,/tn)the event that any provislen or clause of this
Security Instrument or the Mote conflicts whth appiienble ixw/aich conflict shall nat affect ather provisions
of this Security (nstrument or the Note « hich can e glven offes withow she conflicting provision, To this
end (he provisions of Ibis Security Instrumios and (e Note are decdarad to be severable,

1. Barrower's Copy. Borrawer shall be plveti ans conformed cooy of this Securlty (nstrument, ,

16, Axvignment of Reals, Borrpwer uncondirtonally assigns and (rrasturs to Lender all the rents and
revenues of the Propeny. Borrower authorizes Lerder or Lender's agenth to collect the renis and revenucs
and hereby directs cach tenam of the Pragenty to pay the renis to Leader 7 ander’s agents, However,
prior ta Lender's notice o Borrower ol Boppower's breach of any covenant e szreement in the Securlty
Instrument, Borrower shall colicet and recelve pil rents &nd revepues of the {ronerty #s trustee for the
benelil of Leader and Borrower, This nasignmen: of rents canstitutes an absshne 7 ssigament and not an
assignment for additianai securlty enly.

1f Lender plves notice of breach lo Borrower: (n) all rems recelved by Barrower sistl be held by
Borrower as trusice for benefll of Lender only, 10 be appticd to the sums secured 3y 1ie Securily
Instrument; (b) Lender shall be emitied 10 collect and recelve aii of the rents of the Propeny, ».d i) each
tenant of the Property shiall pay all reets due and unpald 10 Lender or Lender's agem on Lender s writien
demand 1o the tenant.

Borrower has not executed any priar assighinen! of the remts and has not and wil', not perlarm anv st
that would prevent Lender from exerclsing iss rijthls under this Paragraph 16,

FHA 135015 MORTGAGE FORM 692
ISC/FMOTIL/ANGADA2) L, FAOESOF T rFaA casino. 131:7917857-729
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Lender shall not be requlred o cnter upon, (ake canteol of or malniain the Propenty before or afler
giving notice ol breach to Horrwer, Nowevar, Lender or a judisislly appointed receiver may do so 51 any
time there | o hrench. Any applleation of reats shall not cure or waive any default ot Invalidate nny other
Tight or remety of Lender, This assiprment Af conts of the Property shall teeminaie when ithe debt secured
by the Security Instrument is paid in o)),

NON-UNIFORM COVENANTS, Borrower ind Lender further covenant and agree as (allows:

17. Foreclosure Procedure, [ Lender requires immediate paymen) bn full under Paragraph %, Lender
may foreclose thiz Security lnsimament by judicial proceeding, and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses incurred In pursuing the remedies pravided
in this Paragraph §7, including, but not limiwd (o, reasonalsle artorneys’ fees and costa of ttle evidence,

18. Relense.  Upon payment of all numi. secured by this Securlty Insteument, Lender shall release this
Security {nstrument without charge (o Barrower. Borrower shall pay ony recordation cots,

19, Vyaivers of Homestead. Borrovier walves all rights of homesicsd exemption In the Propenty,

Riders to Vi Security Instrument, I ane ar more riders are executed by Borrower and recorded
together with thissrcurity instrument, the covenants of each such rider shall be incorporated ino and shall
amend and supplriaer. the covenants and agnzements of this Security Instrument aa if thos rider(s) were In
a part of this Securily (ne.mmemt. [Check appilicable boa{es)],

D Condominium Rider D Gradaated Paymen Rider D rowing Booity Rider

D Planned Unis Development Blaer m Qther [Specify] ~ARM RIDER
BY SIONING BELOW, Borrowe  iccxits and agrees to the terms contained tn pnges 1 through 7 of

. this Security Jnsirement arfd in any rideits) #2 ecjn\ed by Rorsower and secarded with i,
- . ’ NP
Witnessea: LL . (j' uln‘ds:r’h/ L
// pagb -
— m‘?f C}‘__Hn,______.__.(smm
1 <fﬁ RORROMTIR ¢

%:%‘«7{ it Ao (SHAL)
il HORROWER

a7 - 2
. (SHAL)
DORROWER oo

{SHAL)
BORROWER

STICHD

PHA ILLING!IS MORTGAGE FORM &2
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STATEOF  11.LIN01S : Lo O County as:
{, THE UNDERSIGNED . & Newtary Public n and for sald county and staie, do hereby cenlfy that

ALFREDD NAVA MNWMEIY 107 4 A/ @ BACHMELOR .

SERGIO NAVA, A BACHELOR ARD NOMERD RAVA, A BACHELOR R
rsonaily knawn {o me 10 he the sane person{n) whose name{s) ARE Qfgcribed to the foregolng

astrument, appearcd belore me this l)‘i‘l{ in prerson, and acknowledged 1hel thexigned nnd

delivered the said inatrment as Lheir  frie and vatuniary act, for the uses and puiposes thereln

st fonly,
Glven under my land and ofteial seal, this 18T day of JUNE 1995

My sqrultREapltes: W

. ) Yol
S.* OFFICIAL SEAL - Mutary Publie

MCARDO E. COMR
NOTAR® PUBLIC, $TATE OF ‘;LUPEJI.:
MY COVIR1I8I0M EXPIRES 11/20/0¢

Thiv instrument weas ienared v WESTANERICA MORTGAGE COMPPARY
Addeess: [ S 060 M]DHEST ROAD
OAKBROOK TERRACE. 1L, 60181

FUHA {LLINGTS MORTEHALE FUORM
ISCIFMUTIL/AMaAINGG2).1,
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FHA ADJUSTABLE RATE RIDER

THIE ADJUSTADLE RATE RIDER Is made this 151 d;r of  June, 1995 and in
incarporaied into and shiall be deemed (o amand and supplemenit the Morigage, Deed of Trust or Securlty
Deed (“Securhy Instrument”) of the same dato klven by the undensiyned (*Borrower®) (v sequre Borrower’s

Note (*Note*y 1o HEMLOCK FEDERAL BANK FOR SAVINGS
(the *Lender®)

of the same date and coverinyy the propenty detirihed In sthe Sceurlty Instrument ard located at:
3652 WEST €£JRD STREET,CHICAGO, IL 60629

(PROPER'TY ADDRESS)

THF, %077 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TIF MONTHLY PAYMENT, THE NOTE LIMITB THE AMOUNT THE TOHROWER'S
INTERES? PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TiiE

BORROWER wIUST PAY.

ADDITIONAL COVENANTS, In aldition to the covenants and agreements made in the Securlly
instrument, Barrower and Loader further covenant and agree as follows:

INTEREST RATE AMD MO HLY FPAYMENT CHANGES

{A) Change Date
The interest rate may change on ihie-first day of October, 1996, and that day of each
succeeding year, "Change Date® means cach.i2!« on which the Interest rate could change.

{B} The Index

Beginning with the fint Change Date, the in crestrate will be based on an Index. “Index” means the
weekly average yield on Unilted States Treanury Secu dties adjusted to a consiant malurlly of one year, as
made available by lhe Federal Reserve Board, "Curreiii Index® means the most recent Index figure
avauilable 30 days before the Change Date. |f the Index ae sfzfined sbave} {5 no longer avalisble, Lender
will use as & new Index any index prescribed by the Secretary, s used In this Rider, "Secretary® means the
Sceretary of Housing and Urhan Developmint or his or her desigiize. Lender wili give Borrower notice af

the new Index,
(C) Calentation of Interest Rate Changes
Before cach Change Dutte, Lender will calculate a new Intercst raie by adoing & margin of

Two and Three / Quarters perseraage polnts ( 2.7500 %)
10 the current Index and rounding the sum to the nearest one-elghth of onc Eeicentsge polnt (0.125%).

Subject to the limits sated [n Paragraph (D} of thir Rider, this rounded amouni wiis be the new interest rale
unti] the next Change Date,
(D) Limits on Interes: Rate Changes

The Intereat rate will never Increase or decreasa by more than one percentage ponl £:.0%) on any
tingle Change Date, The interest rate wilt niever be mare than five percentage points (3.0%) hip.ier or lower

than the initial interest rats
(E) Catculation of Payment Chisnge
I the Interest rate changes en a Chang: Date, Lender wlll culcutate the amount of monihly paymentof

principal nnd Interest which wouid be necetsary to repay the unpald principal bafance in fuil ac the matariy
date a1 the new interest rai: throtgh substantially equnl psyments, In making such calcuigtion, Lander will

Fita casano, 131:7917857-729
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use the unpaid principal halince whicl would be owed on the Change Date If there hiad been no default in
payment on the Note, reduced by (he amount of any prepaymends (o principal. The result of this
caleutation witl he the amonat af the new meathly paymem of principal and (nrerest,

{F) Naller of Chunges

Lander will give notlce v Worrower of any change In the Inleresl rate anc monihly payment amoun.
The notice must be given ar fense 25 days hefore the new montily payment smoint i die, and mist sel
forth (i) the date of the notice, (i) the Change Date, (31} the old Interest rate, (iv) the new interest fate, (v) the
new mionthly payment ameunt, (vi) the Current Index with the date i was published, (vit) the method of
calcuinting the change in menthly payment smount, and (vili} any other Information which may be required
by faw from time o time.

{G:) Effective Date of Changes

A new Interest rale caleulated in accordance with Paragtaphs (C) and (D) of this Rider will become
clferiive on the Change Dae. Horrower stall make & paymenl In the aew monthly amount beglnning on
the Tiz=: paymemt dale which occurs at least 5 days afler Lender has given Barrower the notlce of changes
required by Paragraph (F) of this Rider. Borrower shall have no ebligation to pay any increase in the
monthly a2 ment amount cidculaled in accordance with Paragraph (E) of this Rider for any payment date
oceyrring Iras than 25 days after Lender s given the required notice, [If the monthly payment amount
calculated Ingezaidance with Paragraph (E) of this Rider decreased, butl Lender failed to give timely notice
of the decrrase anu Zorrower made any Mordhly paymenl amounts excceding the payment amount which
should have been s13'20 in 2 timely notice, then Borrower has the option 1o elther (i) demand the relum to
Borrower of any excers.zayment, with Interest thereon at the Nole rate (a rate equal (o the interest rate
which should have been s12:26 in a timely notice), or (i) request Ihat any excess payment, with Interest
thereon at the Nole rate, o2 upraled as payment of principal. Lender's obligatlon to returmn any excess
payment whh Interest on corand Js nol assignable tven IF the Note is otherwise assigned before the
demand for retern is made,

RY SIGNING BELOW, Borrowry accepta and agrees (o the (erms and covenants contained in pages |
anid 2 of this Adjustable Rate Rider. -

4& ' e (SmAL
l\|-.' AN

BORROWER

; 7 4 J;

o e

d’ '/? - [

R AL
Al

Qé&’!ga___.’l’ﬂ VA (SBAL)

BORROWER
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LOT 23 AND THE WEST 2.70 FEET OF LOY 24 IN BLOCK 2 IN EBERHART AND
CHASE 'S SUBDIVISIUN OF THAT PART OF THE SOUTHEAST QUARTER OF THE
SQUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIGIAN LYING WEST OF THE
EAST S0 FEEY THEREOF, ACCORDING TO THE PLAT THEREOF RECORDED AS
DOCUMENT 2678584, IN COOK COUNTY, ILLINOIS.

Permansnt Index No.!-,9-14-331~021
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