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COLLATERAL ASSIONMENT oF Riahrs Bhbig (Mt
DE,(.l EEIDMQ“ Q[.! :tgn’lp"anlrﬂ at[n rﬂf”"”l““'l"‘i

Thin Collataral Asaignment of Rightn Under Daclaration of
Covanante and Kagomente dated an of May 22, 199%, hy and batween
LASALLE NATTONAL TRUST, N.A., not personally, but solaly au Trustes
under Trust Agreamoent dated May 18, 1995 and known am ‘Trust No,
119563 ("Assignor"), in  favor of LASALLE  NATIONAL  BANK,
("Asnirnen"),

For avd tn consiaeration of Ten and 00/100 (510.00) Dollara
and other nood and valuable consideration, the receipt, adequacy
and mufficiency of which e heraby acknowledged, Aasignor doen
hereby nell, wuuign, tvansfer, and set over Lo Awnignea all of
Analqnor’a right ~title and interest under the Declaration of
Covananty and Bawemanls recordud with the Recordar of Deads of ook
County on October 14,1990 as Documant. No, 20500165 an amanded, and
under the Hupplement ‘o Daclaration of Covenanta and Bamementy
dated May 22, 199% or any other asimilar document or {nntrumant
oxncuted and recorded or trohe arecuted and recorded with renpaoy
ta the real eptate legally dezeribed on Exhibit "A* attached herato
("Daclaration”),

This Asplgnment im binding (nor and tnuras to the bhenelit of
the roopective succepsors and apelygre of Asslgnor and Assignes,

So long as thare nhall oxiat no ‘Event of Default under the
Mortgage and Security Agreement with Assizument of Rents of aven
date herswith securing a Promiesory Note in tba principal amount of
$1,900,000,0n from LaSalle Natlonal Trust, t.A,, not parsonally,
but. aolely as Trustes under Trust Agreement datad April 14, 1981
and known as Trust No., 103877 and Glencove Investmant Venture, an
Illinois limited partnership, to Anssignee, Assigncr swhall have the
right under a license granted hereby to uxercise any «nd all rights
and powsrs under the Declaration assigned hereunder,

Thiov document in executed by LASALLE NATIONAL TRUST, N, A, not
personally but as Trustee as aforesaid in the exercine of the pownr
and authority conferred upon and vested in it as such Trustee (and

') sald Trustee hereby warrantse that 1t possesses full powar and
t authority to execute this {nscrument), and it {8 expressly
J. understood and agreed that nothing herein or in said Note contained
"' shall be construed as creating any liability on said Trustee
i parsonally to pay the said Note or any interest that may accrue
i1 thereon, or any indebtedness accruing hereunder, or to perform any
) covenant, either expreus or implied, herein contained, all auch
4 liability, if any being expressly waived by Assignee and by avery

person now or hereafter claiming any right or security hereunder,
and that so far as said Truatee personally is concerned, the laegal
hoelder or holders of said Note and the owner or owners of any
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indebtedness accruing hereunder shall look asolely to the premises
hereby conveyed for the payment thereof, by the enforcement of the
lien hereby created, in the manner herein and in said Note provided
or by action to enforce the personal liability of any co-makers of
the Note, Lf any, or of any guarantors of the indebtedness hereby
pecured, or by proceeding against any other collateral security

therefor.

Notwithstanding anything in the foregoing to the contrary, the
Assignment made herein to Aasignee are by way of collateral
pacurity only and, accordingly, the Assignee by lts acceptance
hereot shall not be deemad to have agsumed or become liable to any
of the wbligations or liabilities of the Assignor thereunder,
whether provided by the terms thereof nr arising by operation of
law or otherwise, and the Assignor hereby acknowledges and agrees
that the Assiynor 1s and will remain liable thereunder to the aame
axtent as though thie Assignment had nokt been made,

ASSIGNOR:

LASALLE NATIONAL TRUST, N.A.,
ag Trustee as atornaaid
et et e, nn’u/‘

AITEST:
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STATE GF TLLINDIS)
) 85,
COUNTY OF COOK )

!, the undersigned, a Notary Public in and for the County and
State aforesaid, DO HEREBY CERTIFY, Lmk JOUKM W, TaNG
‘‘‘‘‘ 8 asn President and lvit !l 9 . Anif
Secretary ;'cﬁ' LASALLE NATIONAL TRUST, N.A.. as Trustee as aforesald,
perscnally known to me to he the same parsons whogy names are
subscribed to the foregoing insmtrument as such (ﬁj /A -C _
President and /. ___ Secretary respectively,
appeared-before me this day in person and acknowladged that they
aigned aad delivered the said instrument am thelr own frea and
voluntary act of paid Company for the uses and purposes therein set
torth; and che mald \ A, Secrstary then and there
acknowledged ‘hat said ___ o _ Secrestary, as custodian
of the corporate seal of aif Company, caused the corporate peal of
said Company to )ba affixed to =said instrument as wsald
) xf.dLﬁf' secretary’'s own free and voluntary act and as
the free and voluntery) act of said Company for the uses and

purposes tharein set Lorih.

GIVEN \urlder my hand an< Notarial Seal this,{i;fjgif{m day of
R e a2 44K

{NOTARY fE/A/JW /'y . q/
. ,Q{ ¢ p /()«A.M’{ p

Notary Public
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