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COLLATERAL ASSIGNMENT OF RIGHTS MR ¢ JJ % 9% 400439
RECLARATION. QF COVENANS. AND BASEMENN (HNTY KECORDEK

This. Collateral Assignment of Rights Under Daclaratlon of
Covenante and Easements dated as of May 22, 199%, by and batween
GLENCOVE COWNVERSION PARTNERS, L.P,, an Illinois limited partnership
("Agsignor")in favor of LASALLE NATIONAL BANK, ("Asmignee"),

For and In ~unalderation of Ten and 00/100 (510.00) Dollars
and other good and valuable consideration, the receipt ndequacy
and sufticiency of which is hereby acknowledged, Aunignor doas
heraby sell, assign, Lranafer, and met over to Aanignee all of
Asgignor’s right, titie and interest under the Declaration of
Covananty and Easomentd recaorded with the Recorder of Deeds of Cook
County on Qctober 12, 1990 aw Document No, 90500165 as amended, and
uwnder the Supplement. to Declaration of Covenante and lanements
datead May 22, 1995 or any othar seimilar document or {netrument
oxecutad and recorded or to be erecuted and racorded with reaspect
to the real asrate legally described on Exhibit "A" attached hersto
("Daclaration"),

Thin Aneignment is blnding upon and inures to the benefit of]
the rappective successorn and amsigne of A=signor and Aswignae.

S0 long as there shall exist no Event of ovsfault under uhuf}
Mortgage and Security Agreement with Amslignmant cf Rentn of avon{d
dlate herewith securing a Promissory Note in the princinal amount of
51,900,000.00 from LaSalle National Trust, N.A., nat Dderasonally,
but solely as Trustee under Trust Agreamenl dated Apriicid, L1981
and known as Trust No, 103077 and Glencove Invemtment Verlire, an
Illinols linlted partnership, to Assignes, Assnignor shall -bave Lhe
right under a licenme granted hereby to aisrcise any and all-rightw
and powers under the Daclaration assigned hereundaer.

Notwithstanding anything in the foregeing to the contrary, the
Anvignment made harein to Aanignee are by way of collateral
wocurity only and, accardingly, the Asaignes by {tw acceptance
hareot nhall not be deemed to have assumed or become liabla Lo any
of the obliyationn or liabilitles of the Amssignhor thereunder,
whather provided by the terme thereof or arising by operation of
law or otherwise, and the Assignor hareby acknowledgas and agrees
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that the Asgignor 18 and will remain liable thereunder to the game
extent ag though this Asalgnment had not baen mada.

ASSTGNOKR

GLENCOVE CONVERSION PARTNERS,

L.P,

By: CASTILIAN CONDOMINIUM
CONVERTERS, INC.

Ite: Sole General Partner

By //////f/rl

Ita: ./
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STATE OF [LLINOTS

— et
-
—
-
—-—

COUNTY OF ¢COOK

Io vhe underaigned, a Notary Publie in and for the county and
State aforepald, DO RERERY CERTIRFY, that Mlichael Bloom,
Prapident and  “eg 70 ¢ COM g, MSerma T Seeratary of
CASTILIAN CONDOMINTUM CONVERTERS, INC., parsonally known to me Lo
be the name peranons whose namen are subscribed o the feaveguing
inatrument. an such President and __ Aeyursiev.  Gecretary
rospactively, appearad betors me  thin day  In’ porson  and
acknowleused that they signed and dellvered the sajd inntyrument ap
tholr own /Trae and voluntary act of said Company for the uses and
purpoues toasrein set forth,

) VK
GIVEN undar-my hand and Notarial Seal this _“Z%f“”“““m day ot

........ LGP 1995
{(NOTARY SEAL) - _ S
;"‘,Q/L', J//l',(f (}’,/'_,
o Not@try Public
"OFFICIAL SEAL" My Commission lixplres: &7,
LOHI OAREK ! pires; '—-L/’J

Notary Punbiie, Statn of Minoia

My Commies:on Expires 12/20/98
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LXIIBLT A"

ANl n

UNITS NUMBERS B-101 THROUGH B-116, BOTH INCLUSIVE, H#-201
THROUCH B-216, BOTH INCLUSIVE, AND B-301 THROUGH B-316, BOTH
INCLUSIVE, BUT EXCLUDING UNIT NUMBERS B-111, B-202, B-211, B-
101, B-305, B-308, AND B-310, BOTH INCLUSIVE, IN GLENCOVE
FSTATES CONDOMINIUM AH DELINEATRED ON A SURVEY OF PART OF THE
NORTH HALE OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE CTHIRD PRINCIPAL MERTDTAN, WHICH SURVEY 18 ATTACHED A8
EOAOTRIT 1OTO THE  DECLARATION QF CONDOMINIUM RECORDED A4
DOCUMENT NO, 9534101%, TOGETHER WITH I'1$ UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOILSY
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