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HOMBBTAR INDUSTRIEH OF IL
1147 N MAIN
818 N Ridgeland LOMBARD IL 60148

Oak Fark IL 60302

MORTGAGOR MORTGAGEE
“I" includes each mortgayor above "You' meons the mortgagea, its successors and assigns.

REAL ESTATE MORTGAGE: For value rectived. |, DAVID T WECHTER, WMarxied, and Nadine
Sayles-Wechter, Married,  mortgage anil wurrant to you to secura the payment of the secured
debt described below, onYy RS S A TV , the real estate described
helow and all rights, easements, appurtenanczs, rents, leases and existing and future
improvements and fixtures (all called tha "property’;,

PROPERTY ADDRESS: 818 N Ridgeland A . Oak Park .
IHtinois__ 60302 ) ' 1chy)

1#p Cod) if [M'"', A K

LEGAL DESCRIPTION: parcel Ipf 4 - G o OS]
({HE NORTH 1 FOOT OF LOT 35 AND LOT 36 AND LOT 37 (RXCBy7Z-THR NORTH 18
FEXT) IN BLOCK 9 IN RRYNOLDS COLUMAIAN ADDITION TO OAK Friri, A 8UB-
DIVISION OF LOTS 1, 2, 3 IN CIRCUIT COURT PARTITION TO THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION & WITH THE NORTH 1/2 OF TH!. SOUTH-
EAST 174 OF SECTION 6, TOWNSHIP J% NORTH, RANGE 13, EBAST OF TI'E "HIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, IL., PIN #16-05-300-013

G500 4054

located in __,___COOK County, Illinois,
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zaning ordinances, current taxes and assessments not yet due and
no other exceptions

ILLINOIS
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of
the covenants and agreements contained in this mortgage and in any other document
incorporated herain. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage,

The secured debt is evidenced by (List all instruments and &greements secured by this
mortgage and the dates thereof.):
K e donate / Hooa . loprovamant Retall InstAlimBnt CODLEACL. ./ sxscutad B¥-— -
— EJ_‘_ a IS
WA Futura Advances: All amounts owed under the above agreement are secuted
aven though not all amounts may yet be advanced, Future advances under the

rpreement are contemplated and will be secured and will have priority to the
care extent as if made on the date this mortgage is executed,

tZA Revolyving cierii loan agreement dated , with initial annual interest
rate of - %. All amounts owed under this agreement ate secured
even though not all_amounts may yet be advanced. Future advances under the
agreement are contzmplated and will he secured and will have priority to the same
extent as if made on the date this mortgage is executed.

The above abligation is due and pruyable on App. 60 montha from dish. . if not pawd earler.

The total unpaid balance securad by this mortgage at any one time shall not exceed a

maximum principal amount of: _14388.80 __ —
Dollars(S_. . 14388.80. . ), plus interest, plus any
dishursements made for the payment of tuxzs. special assessments, or insurance on the
property, with interest on such disbursements.

N/avVariable Rate: The interest rate on the obligatior, sacured by this mortgage may vary
according to the terms of that obligation.

uZA A copy of the loan agreement containing the tc;ms unzer which the interest rate may
vary is attached to this mortgage and made a part hercof.

COVENANTS:

1. Payments. | agree to make all payments on the secured debt when dve. Unless we agree
otherwise, any payments you receive fram me or for my benefit will be applied first to any
amounts | owe you on the secured debt (exclusive of interest or principal), second ;10 interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the propert

when due and will defend title to the property against dny claims which would impair the lien o

this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties who supply labor or materials to improve or maintain the property.

3. Insurance, | will keep the property insured under terms acceptable to you at my expense and
for your benefit, You will be named as loss payee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaged property or to the secured debt, If you require mortgage insurance, | agree to
maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.
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5. Expensas. | agree 1o pay all your expenses, Including reasonable attorneys’ faes If | hreak any
covenants In this mortgage or in any obligation secured by this mortgage, Anornays'fees include
those awarded by an appellate court, | will pay thase amounts to you as provided in Covenant 10

of this mortgage.

6. Default and Accelaration, if § fail to make any Payment when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
othor remady avallable to you, You may faraclose this mortgage in the manner provided by law.

7. Assignmant of Rents and Profits, | assign to you the rents and profits of the property. Unless
we have aqmd otharwise in writing, | may collact and ratain the rants as long as ) am not In
default. H Vdufault, you, your agent, or a court appointed racelver may take possession and
manage the praperty and collect the rants, Any rents you collect shal} be appliad first to tha costs
of managing the nroperty, including court cotts and attornays' fees, commissions to rental
agents, and any fihir nacassary related expenses, The ramaining amount of rents will than apply

to payments on the sacured deht as provided in Covenant 1,
8. Walvar of Homestaad. L hereby waive all right of homestead axemption in tha property,

9. Leassholds; Condominiuins; Planned Unit Developments, | agrea to comply with the
provisions of any fease if this maitgage is on a leasshold, {f this morigage Is on a urit in a
condominium or a planned unit cavelopment, | will parfarm all of my dutias under tha covenants,
by-faws, or regulations of the condoininium ar planned unit development,

10. Authority of Mortgagea to Parfor7:-for Mortgagor, If | fail to perform any of my duties
under this mortgage, you mnY perform the fuiies or cause tham to be performed. You may sign
my name or pay any amount If necessary far parformance. If any construction on the property is
discontinued or not carried on in a reasonab.a mannar, you may do whataver is necassary to
protect your security interest in the property, Thic may include complating the construction,

Your fallure to perform will not praclude you from erarcising any of your other rights under the
law or this mortgage.

Any amounts pald by you to pratect your security interast will na secured by this mortgage. Such
amounts will be due on demand and will bear Interest from the Jate of the payment until paid in

full at the Interest rate in effect on the securad dabt,

11, Inspection, You may enter the proparty to Inspect If you give'.me notice beforahand. The
notice must state the raasonable cause for your inspection,

12, Condemnation. | assign to you the proceeds of any award or claim far-damages connected
with a condernation or other tnkinﬂ.o all ar any part of the property, Suc'i proceeds will be
applied as provided in Covenant 1. This assignment is subject to the terms of arny prior security

agreement,

13, Walvar, By exercising any remedy available 10 you, you do not giva up your rights to later use
any other remedy. By not exercising any remedy, If | dafault, you do not waive your right to later

consider the event a default if it happens again.

14, Joint and Severat Liability; Co-signers; Succassors and Assigns Bound. All duties under

this mortgage are Joint and several, If co-slgn this mortgage but do not co-sign the underlying
debt | do so anly to martgage my interest in the property under the terms of this mortgage. | aiso
agree that you and any party to this mortgage may extend, modify or make any other changes in
the terms of this mortgage or the secured debt without my consent, Such a change wiill not

release me from the tarms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
gither or both of us.
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15. Notice, Uniess otherwise required by law, any notice to me shail be given by delivering 1t or by
mailing it by certified mail addressed to me ‘at the Property Address or any other address that |
tell yoa. { will give any notice to you by certified mail to your address on page ) of this mortgage,

or to any other address which you have designated.

Agg notice shall be deemed to have been given to either of us when given in the manner stated
above,

16. Transfar of the Proparty or a Beneficial Interast In the Mortgagor. if all or any part of the
property or any interest in it 1s soid or transferred without your prior written consent, you may
demand immediate payment of the secured debt, You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial Interest in the mortgagor (s sold or ransferred,
However, yzy may not demand payment in the above situations «f it is prohibited by fedaral law as

of the date o this mortgage.

17, Release. Wazrt have paid the secured debt, you will discharge this mortgage without charge
to me, | agree tc azv all costs to record this mortgage.

TERMS AND COVENANTS: | agree to the terms and covenants contained in thi mortgage and in
any tiders described beiow 25 signed by me,
NaCommercial  uza Tendtruction  NZA

SICNATURES:
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BAVID T WECHTER
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Nedine Bayles-Wethter

\
ACKNOWLEDGMENT: STATE OF ILLINOISh . (—'L'(._Y . — « County ss
The foregoing instrument was ar‘kqlqwledget‘ befurs me thige___t1 day of
‘ K IR
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Lerpriaie o —
Panmtibi of A
Minewiedgment | & on behalf of the ceiparation of partnership,

My comml‘s"s.li?n expires: : 3 ,
VIR WS AR A A

(Nelary Fubin )

LAV K iR

. HOLS
NOYARY PUBLIC. BT :

WY COMMIBUION ExPAcE tms oD
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