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Home Eqmty Loan 95400020 Mortgage

JUNE 9 ' ,19_9_5__. The mortgagor

THIS MORTGAGE ("Security lnstrument) is glven on
I8 _GRANT S. WILLTAMS' .wn 'MARY ‘G, mcmr CHIS MIFEY oo
{("Borrower*).

This Securlty lnatrumem is glvan t¢ _The Firet Natlional Bank of Chicdgo

which Is a_Natlonal Bank arganized and existing under the laws of the _United States of nmerica
whose atdiess I WMMQ_“ llinala _68670 {“Londor). Borrowor r:w::u
Lender the principal sum of _SIX THOUSAND FIVE HUNDRED AND NG/100

Dollars (U.S. § _____6,500.0Q ). This debt Is avidenced by Borrower’s note datad the same dale as \his
Sacurity lnstrument ("Note"), which prcvldea for monthly payments, 1 with the full debt, if not pald eartier, due and
payable on 06/15/00 This Security tns!rument sacures to Lender: (a) the repaymant of the
dabt evldencad by the'Noate, with In!erest and ali renawals, extensions and modiflcations; (b) the payment of all
other sums, ‘with Tnterest, advanced under paragraph 7 to pro!ect the security of this Security instrumant; ‘and
(c) the' performance of Boffower' s covenants ‘and agreements under this Securlty Instrument and the Naots. For
this purpase Borrower does hereby mongage grart and convey to Lendsr lhe following descriped property

tocated In ___ roox L County, itnols

———td

LOT 9 IN' BLOGK 7/ IN HERCHPANT’S MADISON STRE'B'I‘ RDDITIO" IN THE
NORTHEAST QUARTEF OF SECTION' 1B, TOWNSHIP 39 NORTH, - RANGE 13 BAST OF
THE THIRD PRINCIERL HERIDIAN, IN COOK COUNTY, ILLINOIS.

,l-.‘i i)

95400020

‘_; ‘/V‘/ ;5’-/.- 70
MAILTO »BOX 357

Permaneﬁt Tax NO.: 15—1e~225—023, P, S : ‘
wh]ch has rhe address Of 817 S CLARENCE :AVE f':él" "PARK-="IL &0304

("Property Address")

TOGETHER WITH all the' imprcvemems now or hareafter srec(ed on the property, and all easements, rlghts
appurtenances, rents, royalties, mineral, oll and gas rights ana proﬁ'.,, water rights and stock and all fixtures
now or he'r’e'arter a part of the pmpeny All replacemants angd addtti ms ‘shall aiso be coveréd by this'Sécurity

SBORROWER CDVENANTS that Borrower Is lawiully seised of the estate/nereby conveyed-and has the right
to mortgage, grant ahd convey the Property and that the Propérty Js unencuraherad, except for ancumbrances
of record. Borrawer warrants and will defend generally the title to'the Property ageirst alt claims and demands,
sublect to any . encumbrances of record.” There Is a prior morgage from Borrower o NOPLsST HORIGAGE

IHCORPORATED datad 04[21[95 and recorded with the _cook | Ceunty Recorder of

Deeds onM_"_/Ei_as dccument humiber__85-278052 " ' . ("Prlor Martgage™):

THIS SECUHJTY INSTHUMENT combines unlform covenants far national use and nor« ariarm eovenants
with limited varigtions by jurisdtctlon 10 constitle a security instrument covering real property.

UNIFOHM COVENANTS Borrower and Lender covenant and agree as follows

due the prfncipal of and ‘interest’ on the debt evidenced by the Note and ahy prepayrnent ‘and iate charges due
under the Note.

2. App!icatlon of Paymems. Unless applicabie law provides otherwlse all paymem recelved by Lender
under paragraph 1 shall be, applled first, to aceruad Inraresi second,.te past due insurance; third, to current
billed’ insurance. fcurth to past due prlnclpal Rith, 1o current billed prindipal; sixth, to charges seventh, 10
principal due, and last to accrued but unbilleo Insurance. _

3. Charges; Liens. Borrowér shall pay all taxes, assessments, charges, fines and Impositions at’trlbutable
to the Property which may attaln priority over this _Security lnetrument, and leasehold payments or ground
remts, if. any. Borrower shall pay thermn on time directly to the person owed payment. Upon Lender's request
Borrowar shall promptly furnish tc Lender all notices of amounts to be pald under this paragraph and shall
prompzly furnlsh 10 Lender recelpts evldenclng the payments, .

Borrower shalf, promptly dissharge any lien which has priority over this Security Instrument except for the
Prior Mongage unless Borrower (a) agrees In wrltlng to the payment of the obligation secured by the lien in a
mennar acceptable to Lender! (b) contests in good faith the lien by, or defends against enforcement af the lien
i, tegal preceedings which. in the Lender's oplnion operata to prevant the enforcement of the lien or inrfe;ture
of any part, of the, Propeny, ar, (c) secures fram the halder ol the lien an agreement satlsfeclory to Lender
subordinating the Hen to lhls Securily Instrumem Jf Lender determines that any part of the Property is subject
1oa lien whieh’ may ‘atiain priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Borrower a notice identiiying the flen. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days ot the glving of notice.

4, Hazard Insurance. Borrower shall keep the Improvemants now existing or haeraafler erscied on the
Property Insurad against loss by fire, hazards included wlihin tha tarm "extended coverage® and any other hazards,
Including floods ot flooding, for which Lendar requires fnsurance. This Insurance shall be malniained In the
amounts and for the perlods that Lender requires. The insurance carrior providing the Insurance shall be chosen
by Borrawer subjoct to Lender's approval which shall not ba unreasgnably withheld. 1 Borrowaer falls to maimain
coverage daescribed above, Lender may, at Lander's option, obinln caverago lo prolect Landar's righls in the
Proporty In accordanca with paragraph 6.

All Insurance policies and renewals shall ba accaptable (o Lender and shall include a standard mortgage
clause. Lander shall have the right to hold the policies and renewals, 1t Lender requires, Borrower shall promptly
giva to Lender all recelpts of pald pramiums and renawal notlces. In the evant of loss, Borrower shall give prompt
naotice to tha insurance carrier and Lender, Lendear may make proof of loss if not made promptly by Borrower,

Unless Lander and Borrower otherwise agree In writing, Insurance proceeds shall be applied to rastoration or
rapalr of the Preperty damaged, if the restoration or repalr Is economically feaslble and Lender’'s security is not
lessened. [f 1o rastoration or repair Is not economically feasible or Lender’'s security would be lessened, the
Insurance proceecs.shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
any excess pald 1o 5orrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insuiarice carrler has offered 10 settle a claim, then Lender may collect the Insurance proceeds.
Lender may usa the swourads to repalr or restore the Property or to pay sums secured by this Securlty Instrumant,

- whather or not then due.' 1te 30-day perlod will bagin whon ths notlce ia given.

) Unless Lendar and Borrowsr otherwlse agree tn writing, any application of proceeds to princlpal shall not
extend or postpone the due uate ot the monthly payments refarred to In paragraph 1 or change the amount of the
“payments. if under paragrapn 20 tha Property Is acquired by Lender, Borrower's right to any insurance policles
.and; proceeds resulting from damege to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Ins? ument Immediately priar ta the acquisition.

5. Preservation and Maintenance of Fraperty; Borrower's Application; Leasehoids. Borrawer shall not
destroy, damage’or: substantlauy change tha Property, allow the Property to deterlorate or commit waste.

Botfrower shall be In default if any forfelture actlon or proceeding, whether civil or criminal, Is begun that in Lender's

good falth judgment could resuilt in forfefture of thi nroperty or otherwise materlally Impair the lien created by this
Sscurlty Instrument or Lender's security Interest. .J'Sitowsr miay cure such a default and rednstate, as provided in
paragraph 16, by causing the actlon or proceading tz he dismissed with a rullng that, in Lender's good faith
detarmination, prectudes forfeiture of the Borrower's inarest In the Property or other material impalrmant of the llen
created by this Security Instrument or Lender's securiy imerest. Borrowsr shall also he in default if Borrower,
during the loan application process, gave materially faise-orinaccurate Information or statements.to Lender {or
falled to provide Lender with any materal Information) in cannect!an with the loans evidenced by the Agreement. f
this Security Instrument Is on leasehold, Borrower shall compiy v/it* the provislons of the lease, and if Borrower
acqulres fee title to the Propetty, the ieasehold and fee title shall not imerge unless Lender agrees to the merger in
wrlting.

8. Protectlon of Lender’s Rights in the Property. i Borrower falls o parform the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnaticn vr to enforce laws or regulations),
then Lender may do and pay for yhatever ls necaessary to protect the value ol the Froperty and Lender's rights in
the Property. Lender's acticns may Include paylng any sums secured by a llen whizh bas priority aver this Securlty
Instrument, appearing In court, paying reasonable attorneys’ fees and entering oa the Propeny to make repalrs.
Although Lender may take action under this paragraph 6, Lender does not have 1o dc.so.

Any amounts disbursed by Lender undar this paragraph 6 shail become additional ¢aby of Barrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payimant’ thase armmoums shall
bear interest from the date of disbursement at the Nole rate and sbalt be payable, with interzst‘upon notice from
L.ender {o Borrower requesting paymeant.

7. Inspection. Lender or its agent may make reasonable enirles upon and inspectlons of the Propeny.
Lander shall give Barrower notice at the time of or prior to an inspection speclfying reasonable criuse for the
inspaction.

8. Condemnation. The proceeds of any award or clalm for demages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lisu of condemnatlon, are
hereby assigned and shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shafl be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the event of a pattial taking of
the Property, unless Baorrower and Lender otherwlse agree In wrlting, the sums sacured by this Securlty Instrument
shalt be reduced by the amount of the proceeds multiplied by the foliowing fractiom (a) the tntal amount of the
sums secured immedlately before the taking, divided by (b) the falr market value of the Property Immediately
before the taking. Any balance shall be paid to Borrower.

i the Property ls abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers
to make an award or settte a clalm for damages, Barrawer falls to raspond to Lender within 30 days after the date
the notice Is given, Lender Is authorlzed to collect and apply the proceeds, at its option, either to restoration or
repalr of the Property or to the sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to In paragraph 1 or change tha amiount of
such payments.

9, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymant or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate to release the {labliity of the original Barrower ar Borrowar’s successors in

-2-

FNBROSOD.IFD

02000%S6




UNOFFICIAL COPY

Mortgage

intereat.’ Lender shall not be required: to-.commence proceedings againat any successor in Interest or refuse to

extend time for payment or otherwise modify amortlzation of the sums’ secured. by this Securlty: Instrurnent by:

roason of any demand made Ly:the orlginal Borrowsr or Borrowet's successors In inlerest. Any forbearance by
Lender-In exorciaing any right or remady shall not be a walver of or preclude the exerclse of any tight or remady.

10, Successors and Assigns Bound; Joint and Several Llakility; Co-signers. The covenarts and
agreamarnts-of this Seourlty Inntrument shall bind and benoilt the successors and assigns of Lender and
Borrowor, subject 1o the provisions ol paragraph 16. Borrower's covenants end: agresments shail be jolt-gnd
savaral, Any Borrowsr who co-signs this. Sacurity Instrumaent but does not exscute the Nate: (a) is co-slghing
this Seourity instrument anly: to mortpage, grant and convey that Barrowsr's Inferest In the property under the
terms. of. this Securlty Instrument; (b} is not parvconally obllgailed to pay tha sums secured- by this Sacurlly
Anstrument; and {c}:egrees that:‘Lender and any ather Borrowaer may agree 1o extend, modlly, torbear or make
any accommodations with regard to the terms of thls Securlty’ Insirument ar the Note withowt that Borrower's
consent.

11. Loan Charges. (f the loan ‘securad by this Securlty lnstrument Is sub}ect to a law which gets maximum
{oan charges and that law Is finally Interpreted so that the Interest or-other loan charges collected or to be
collected:in connection with' the loan. exceed the permitted fimits, thern: (a) any such loan charge shail be
reduced: by the sinount necessary. to reduca the charge to the permitted fimit; and (b} any sums already
collected from.Borrivear which exceeded permitted limits wilt be refunded to. Borrower, Lender may chooseto

make-this refund by rerucing the!principal owed under the Note or.by making & direct payment to Borrower, If

a rafund reduces prlnc o), the reduction wlll be treated as a par!lal prepayment without any nrapayment charge
under the Note,

12. Legislation Aﬂacl! ap Lender 8 nghtu. If enactment or explra!ion of appllcable laws has lhe eﬁect of
rendering any provigion of-tha Note-or thig Securlty Instrument unenforasable accordlng 1o ils terms, Lender, at
its option, may-require.Jmmeadiaie navment-in fult of all: sums secured:by.-this Security Instrument and may
invoke any, remedias.permitted: by rdragraph 20. If Lender exerclses this option, Lender ahall take the stsps
specified In the second paragraph;of.pgragraph 16,

13, Notices. Any notice ta Borrowes provided for in this Securny Instrument shal: be given by delivering t or
by malfing ‘it by -first: class mall* unless af:pliable law. requires use of ancother method. The notice shall-be
directed to the Property Address or'any othe| ar'dress Borrower designates by notlce to Lender. Any notice:ta
Lander shall be given by first -class mall to Linder's ‘address stated hereln or any other address Lender
designates by notice to'Barrower.” Any notice provide= far in this Security Instrument shali be desmed to have
been glvento Borrawer or Lender when glven as pro/ided in this paragraph.

14. Governing Law; Severability. This Security isst'a'ment shall be governed by federal taw and the law of
the jurisdiction in which the Property s located. In the/event that any provislon or clause of this Security
Instrument or the Note conflicts with applicable law, suczb/confiict shall not affect other provislons of this
Securlty instrument or tha Note which can be given effect without the confiicting provision. To this end the
provisions of this Sacurity 1nstrument and the Note are declared 14 Fe severable.

15, Borrower's Copy.. Borrower shali be given one conforwiéd copy of the Note and of this Security
Inslrument :

16. Transfer of the Properly or a Benefticial interest in Borrowe:. !t 2l or any part of the Property or any
Intarest in it is sold ar transferred {or if & beneficlal interest in Borrawer Is s0'a-or transterred and Borrower Is ot
a natural parson) without Lender's prior written consent, Lender may, at itc ¢aton, require Immediate payment
in full'of all sums: secured. by this-Securlty instrumeiit. - However, this optlon uns’l not be exercised by Lender if
exercise Is prohibited:by federal law as of the date of this: Securlty instrument. -

if Lender sxerclses this option, Lender shall glve Borrower notice of acceleration. The notlce shali provide a
period of not less than 30 days from the date the notice is delivered or malled within wkicih Borrower must pay
all surns secured by this. Security. Instrument. - If Borrower fafls.to pay thase sums prioi to 1)e explration.of this
period! Lender may invoke any remedies permitted by this Securlty instrument without furine¢ motice or demand
on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certaln eonditions, Borrower shall llave the right to
have enforcemant of this Security Instrument discontinued at any time prior 1o the eadler of: (a} 5 Javs (or such
other perlod as applicable law may speclfy for reinstatement} before sale of the Property pursuant to any power
of sale contained in this Securlty Instrument; or {b) entry of a judgment enforcing this Securlty Instrument.
Those condltions are that Borrower: (a) pays Lender all sums which then wouid be due under this Security
Instrument and the Note had -no acceleratlon occurred; (b} ctires- any default of any other covanants or
agreernents; (c) pays all expenses Incurred In enforcing this Securlty Instrument, includlng, but not limited to,
reasonabile attorneys’ fees; and (d) takes such action as Lender may reasonably raqulre to assure that the llen
of this Security instrument, Lender's rights In the Propenly and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borfower, this Security
Instrument and the ghiligations secured hereby shall remain fully effective as Is no ecceleration had occurred.
Hawever, this right to reinstate-shall not apply In the case of acceleration under paragraphs 12 or 16,

18. Hazardous Substances. . Borrower shall not cause or pearmit the presence, use, disposal, storage, or
release of any Hazardous Substances on or In the Property. Borrower shall not do, nor aliow anyone eise to do
anything affecting theé Property that is in violatlon of any Environmental Law. The preceding two sentences
shall not apply to.the presance, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to narmal resldential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or cther
actlon by any governmentai or regulatory agency or pnvate parnty, invblving the-Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kncwledge.; If Bo;’rower learns, or is notified by
any governmental or’ reguiatory authorlty, that any removal or oth’e.' 'rémedigtfon of any( "Hazardous Substance
aftecting the Propeny(lsfnecessary, Borrower shall prorgptly take all nece»ssary remedlal aclions in accardance
with Environmental Law. g  ae e e e g e
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As used in this paragraph 18, *Hazardous Substances” are those substances defined as toxic ar hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumn products, toxic pesticldes and herbicides, volatile soivents, materlals conlaining asbestos or
formaldehyde, and radioactive materiats. As used In this paragreph 18, "Environmental Law” means lederal laws
and laws of the Jurisdiction whare the Proparty Is located that relate to health, safaty or snvironmental protectlon.

19. No Defaulis. The Borraower shall nat be In dofault of any provision of the Prlor Mangnge or any othoy
monpupo securad by the Property.

20, Acceleration; Remedies. Lendsr shall give notice to Borrowar prior 1o accolerallon lallowing Bartower's
braach of any covenant or agraement In this Security Inatrumaent (but not prior lo accelaeration under paragraphs 12
and 16 unless applicable iaw provides otherwise). The notice shall apecity: (a) the default; (b} the action required to
cure thoe defaull; {c) a date, nol less than 30 days Iram the dale the notice Is given to Borrowar, by which the default
must be cured; and {(d) that fallure to cure the default on or befare the data specified in the notice may rasult n
accelaration of the sums sacurad by this Security Instrumeny, foreclosure by judicial proceeding and sale of the
Property. Tha n<tice shall further inform Borrower of the right to reinstate after acceleratlon and the right to assert
in the foreclasdve roceeding the non-existence of a default or any other defense of Barrower to acceleration and
foreclosure. If tha Gofault Is not cured on or before the date specifled In the notice, Lender at {ls option may require
immadiate payman. b full of all sums secured Dy this Security Instrument without furthet demand and rmay
foreciose thls Secutity Jastrumant by judiclal proceeding. Lender shall be entlied to collact all expenses Incurred In
pursuing the remedics wimvldaed in this paragraph 20, Including, but not limited fo, reasonable allorheys’ fees and
costs of title evidenca.

21, Lender in Posgseasor. Upon acceleration under paragraph 20 or abandenment ol the Property and at any
time prior 1o the explration ot gny pariod of redemption following judiclal sale, Lender (In person, by agent or by
judiclally appointed receiver) shall o entitled to emter upon, take possession of and manage the Proparty and to
collect the rents of the Property Inclizding those past due. Any rents coliected by Lender or the receiver shall be
appiled first 1o payment of the coste’of management of the Property and collectlon of rents, Including, but not
limited to, recelvar's fees, premiums on/recciver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Security Instrumant.

22. Release. Upon payment of all sums secured by this Security (nstrumaent, {_ender shall reiease this Security
instrument without charge to Borrower. Borrower shull pay any recardation costs.

23, Waiver of Homestead. Borrower waives riiight of homestead exemption In the Property.

24, Riders to this Securlty Instrument. f one or nc:a riders are executed by Borrower and recorded logsther
with this Securlty Instrument, the covenants and agres nen.s of each such rider shall be incarporated Iinto and shall
amend and supplement the covenants and agreements of'in's Securfty Instrument as if the rider (s} were a part of

this Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security
Instrument and | ny rlder(s) executed by Borrower and recorded with the Security Instrument.

x ,VDJ%_“,,.. —_—
WILL TERS § o
K C %&.ﬂu‘ .yl

This Document Prepared By:

the First Hational Bank of Chicnge
One First Hationnl Plaza Sujte 0203, Chicago, LU 60670
(Space Below This Line For Acknowlagment)

STATE OF ILLINOIS, A% Q,uv, County ss:

2 A b
R Horeey ' Lesrwices g Notary Public in and for said county and state, do hereby
cenlify that GRANT 5. WILLIAMS AND MARY C. HICKEY (HIS WIFE)

-Borrower

-Barrower

BERTHA LYNCH

- e e
persanally known to ma to be the same person{s) whose nama(s) Is (are) subscribed 1o the foregoing instrument,
appeared beforg me this day in person. and acknowledged that s —‘1 signed and

dellvered the said Instrument as__C-#ecr. _ free and voluntary act, far the uses an@’purposes therein set forth.

Glven under my hand and ofiiaialseal 4his Aﬂfi’day of _ loleene 19 50
72

L | “OFFICIAL SEAL”™ 5

My Cominission expirest 2:Marp L. Trimarco > “ ‘/‘/{'I’tﬁ’ {'(/ i
4 Notary Public, State of Hiinols b 7 Notary Publl

FNE31000.FD 4 My Commission Expires 2/22/96 P clany FubTe
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