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THIS MORTGAGE  ("Securily Insirument) is given on June 13, 1994,

The mortgugor is ROnert Peter Morris, a single person and Michelle E. OtRourke
. a single p=iszon , NEVER MARREED

("Borrower™), This Seeurity Lastrumicnt is given o
GMS Mortgage Centex,” Inc.,which is organived und existing under the lawsof T1linods, uwd whose wdress
i

800 E. Northwest Highway #900, Palatine, IL 60067 354”0(-}.“7

{"Lendes”), Borrower owes Lender the prinelpud sum of

One Hundred Fifty Four Tncusand Eight Hundred and no/100 Dallurs (V.S
$154,800.00).

This debt is evidenced by Borrower’s note duted the swhe dute us this Security Instrument ("Nole®), which pravides for monthiy
puyments, wills the full debt, if not paid earlier, due and p(yubl: on July 1, 2024, ‘This Securily Instrument secures o
Lender: (1) the repayment of the debt evidenced by the Note; with interest, tud all renewals, extensions und modifications of the
Note; (b) the payment of all other sums, with interesl, advuiced under parpgraph 7 to protect the security of this Security
Instrument; and (c) the performaace of Borrower's covenants and ugréements under this Security Instrument und the Note, For
this purpose, Borrower docs hereby muriguge, grant und cnavey to Eender the follawing deseribed property located in Cook

County, Hlinois;

UNIT 510-2 TOGETHER WITH ITS UNDIVIDED IKNIEREST IN THE COMMON
ELEMENTS IN ARMITAGE CLEVELAND CONDOMINIUM, -AS DELINEATED AND
DEFINED IN DECLARATION RECORDED AS DOCUMENT MOMBER 85204615 1IN
C.0O. HANSON'S SUBDIVISION OF THE SQUTH HALF OF LGT 10 AND ALL OF
LOTS 11 AND 12 IN BLOCK 1 OF REICH'S RESUBDIVISION-OF BLOCK 28
IN CANAL TRUSTEES SUBDIVISION OF PART OF SECTION 3I; CWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, -IN COOK

COUNTY, ILLINOIS. . ‘-)

P.I.N.: 14-33-130-070-1018 3133.”

which has the address of 510 West Armitage Avenue, Chicago, Illinois 60614
("Properly Address");

TOGIETHER WITH all the improvements now or hereafler erected on the property, wnd all easements, appurtenances,
and fixtures now or hercafter u purt of the property, Al replucements and additions shall wlso be covered by this Sceurity
Instrument, All of the foregoing-is referred o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has he right to
morlgage, grant und convey the Propecty and that the Property is unenenmbered, cxcept for encumbrances of record, Borrower
warrants and willdefend generully the title to the Property against all claims and demands, subject o any encumbrances of record,

- RE-RECORDED TO FOLLOW CHAIN
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. TS SECURETY INSTRUMENT  comblnen wilformt covenanig for nntfonsl wse wsd aoa-anilfonn covenanis with ndeed
varlatlons by Jurisdietion to constite o unlform socurlly Instrument coverdng rond progrerly.

UNIFORM COVENANTS, Hurrower and Lender covenanl snd ngree as follows:

1, Payment of Principu} and Interent; Prepayment and Late Chureges, Borrower shufl prompiy poy when due the principm
of and fnterest un the dabt evidenced by the Note wid any propaynient unel lte charges due under the Note.

2, Punds for Taxes and Dsvrance, Subjoct w applienbie Taw or 1o wiillen widver by Lender, Borrower shafl pry b Lendor
on the duy moathly paymonts ore dun undor the Note, antll the Noto ix padel in ety 0 s ("Funds") for: (a) yearly ixes wid asscannsits
which may aitin prineity over this Security Instrument a8 a len on the Proportys () yourly feasehold puyments of ground qesis on thie
Peoperty, i nny; () yeutly hazard or properly lusutance premiums, (d) yearly oo fnsurance premiums, i any; (e) yewrly morigage
inswrance premiums, i any; and (§} any sums payable by Borrower lo Lendes, In accordance with the provisions of puragraph B, in lieu
of the payment of mortgage tnsurance premivms. These flems are called "Escrow llems." Leader may, st wy time, cotleet and hold Funds
in an amount nol o exceed the maximum amount a lender far n federally related morigege loan may require for Borrawer’s escrow
aecount under the Sderal Real Estate Sewloment Procedures Act of 1974 us amended from time o fime, 12 U.5.C. 8 2601 ol seq.
("RESIPA"), unleas woather law (hut applies o the Funds sets o lesser smount. I so, Lender may, af any time, colleet and hold Funds in
an nnounst nol to exeeed the lesser smotnt, Lender may estinvage the amount of Funds due on the hasis of current duliy nwd redsonable
estimaes of cxpendimivs of future Escrow llems or otherwise fn nccordunce with applicable Inw,

The Funds sha®oe oeld in an institution whose deposits are insured by o federn) ugsney, ingtrumentaliy, or eptity {including
Lender, if Lender is such on (nsidion) or in sy Federal Home Loan Bunk. Lender shull apply the Funds to puy the Excrow lems.
Lender may not charge Borrowes Tor tolding und applying the Funds, snnnally anelyaing the eserow necomt, or verdfyingthe Escrow Hems,
unless Lender pays Borcower intores! s the Fund- wnd applicable law permils Lendor o make such o charge. Thowovar, Londer may
teagnilre Borrawer 1o puy a one-tne charge-ar an idependent teal esiale fus roporting survice wigd by Leader in comnection with this loan,
unless applicable law provides otherwise, et an agreenient I8 made o applicable taw tequites inferest o be pofd, Lesdes shall nu be
required to pay Borrower any ilerest of curpingre the Funds, Borrower and Lender may agree in wilting, however, thit llerest shall
be paid on the Funds. Lender shuli give (o Bortawes, without churge, un annua! accounting of the Funds, showing credits and debils 1o
the Funds and the purpose for whichench debit to the Funds wus mude. The Funds are pledged as additional sccurity for all sums secured
by this Securily Insirument,

If the Funds held by Lender cxceed the amounts permitted 1o be held by spplicable faw, Lender shall account to Borrower for
the excess Funds in nocordunce with the requirements ol applicablt luw, [ the amount of the Funds held by Lender ot any lime is not
sulficlent to pay the Escrow llems whea due, Lender muy so notify Rarrower in writing, und, in such case Borrowyr shall pay to Lender
the smount necessary to make up the deficiency, Borrower shall make nup the deficiency in no more than twelve moathly paymenis, ot
Lender's sole discretion,

Upon payment in full of all sums secured by this Securily Instrunien!, !ender shall prompily refund to Borrower any Funds held
by Lender. If, under paragruph 21, Leader shall acquire ar sell the Property, Lepder, prior to the nequisition of sale of the Property, shall
apply any Funds held by Leader at the time of acquisition or sule us u credii against the sums secured by Jhis Security lastrument.

3. Applicution of Payments. Unless upplieable b provides uthorwise, Ui pujments received by lender under paragraphs |
and 2 shall be applied: first, to any prepuyment charges due under the Noke; second, 1o smoumts peyable under paragraph 2; third, to
interest due; fourth, W principel due; and last, 1o any lale churges due under (he Nole.

4. Charges; Liens. Borrower shail pay all laxes, sssessmenls, charges, fines and impsritiors attributable 0 the Property which
may attain priofity over this Security Instrument, snd leasehold payments or ground cenls, if any. Brirower shall pry these obiigations in
the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time-rirectly o the person owed payment.
Borrower shall promptiy furnish to Lender all notices of emounts (o be paid under this puragreph. I (derriwer makes these paynmients
directly, Borrower shel! promptly furnish to Lender receipls evidencing the paynients,

Borrower shall promplly discharge any iien which has priority over this Security Instrument unless Borlover: (4) agrees in wrlling
to the payment of the obligution secured by the lien in a manner seceplable to Lender; () contests in good fas the lien by, or defends
againsl enforcement of the len in, legal proceedings which in the Lender's opinion operate to prevent the enforcenyént of the tien; or (¢)
secures from the holdec of the lien un apreement satisfactory to Lender subardinating the lien to this Svcurily Instrument, If Lender
determines thal any part of the Properly is subject to a lien which may attain priority aver this Seeurity Instrument, Leader may give
Burrower 8 notice identifying the lien. Borrower shall surisfy the lien or inke one or more of the aclions set forth abave within 10 days
ol the giving ol nolice.

5. Hozard or Property Insurance. Borrower shall keep the improventents now existing or hercafter erected on Ihe Property
insurcd agginst loss by fire, hazards included within the term “exlended covernge™ and sny other huzards, including flovds or Neoding, for
which Lender rcquires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall nol be unreasonably
withheld. If Borrower [uils to maintain coverage described above, Lender may, ol Lender’s option, obtain coveruge to profect Leader's
rights in the Property in accordance with paragraph 7,

All insurance policies and renewsls shall be acceplable to Lender and shall include standard morigage clause. Lender shall have
the right to hold the poticics and renewals. If Lender requires, Bargower shall prompily give o Lender all receipts of paid premivms and
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rengwal notices. {0 the event of Joss, Borrower shall give prompt notlee 1o the [nsurnce carrios md Lende, Leddes may mnke proof of
loss i ani made promptly by Borrower, '

Untezs Lender and Berrower otherwlse agree In wriling, insurones proceeds shall be applied o restoration or repair of the
Property dumsged, if the restorntion or cepuir is economically fensible and Lender’s security B not lessencd, 11 the restoration or repuir
Is not economically leasible or Lender’s securlty would by lessened, the insurance proveeds shall be applied to the xums seeured by tis
Secttrity Instrwmnent, whother or npt ien due, with any excess peid 0 Borrower, [T Borrower sbandons the Property, or dues nol answer
within 30 doys o saotice from Lender that the insurance careier has offered 1o settfe # claim, then Lender may colleel the insuzinee proceeds.
Lokt iy use the proveeds (o repals o testore the Propurly of b pay sums seenzest hy this Securily Instrument, whetlier or sol then
oo, Ve 30-day perfod will begln when the potlee in given,

Unfess Lender and Bucrowor otherwlse ogree in wilting, nny appliealon of proceeds o principat shall not extend or postpone
e e dide el the monthly paymeats eofeerod o in prrsgraphs Tl 2 00 chago e amount of the: paymients. 11 onder paragiaph 21
the Pupeity |n acquired by Londer, Borrawer's tighl (o sty [nsurance putlclos and proceeds sennlling from damuge o the Property prior
t the sequisition sholl prss o Lender w the sxtunt of the sums secwrud by this Seewrlty Tistrmont immediataly prior i the acqulaition,

6. Oceupaucy, Preservatton, Malntenince wnd Protection of the Property; Borvowes's Loan Appliention; Lenselolds,
Borrower shadl ocetipy, establish, sl use the Froporty a8 Borrower's principal roxldence within alxtydays aler e weetlon ol this Secarhy
Instrament and shallComtnue to uccupy (he Property as Bortower's princlpal residenco for uf least one yenr sfter the dale of occupancy,
unless Lender otherwise pgrees [n writing, which consent shall not be unreusonably withheld, or unless extenualing circumslunces exist which
are beyond Borrowee's ertree, Borrower shall nol destroy, dumage or impuir the Property, allow the Property lo deteriurate, 0f vommit
wasie on the Property. Berréwe: shall be in defuull if any forfeiture action or proceeding, whether civil or crimingl, is begun that in
Lender's good faith judgment couldzesull in forfeiture of the Properly or otherwise malerinlly impair the lien creuted by this Security
instrument ot Lender's security inierest:  Borrower may cure such a defaull and reinstate, as prov .. in puragraph 18, by causing the
action or proceeding 10 be dismissed with -ouling thul, in Lender's good faith determination, preciudes forleiure of the Borrower's interes
in the Property or other materinl inpoirmesi 44 the Tien crenled by this Security Instrument or Lender's security inleresl. Borrower shall
also be in defawlt if Borrower, during the loan apgiieallon process, gave materiully false or inaccurate information of statements 1o Lender
(ar fuited 1o provide Lender with nay matertul izformation) in connection with the loan evidenced by the Nole, including, b pol fimled
o, representations canceruing Boreower's occupncy of the Property s 4 principal resfdence. 17 this Security istrument s on 4 lensehold,
Barrower shall comply with sl the provigions of the lese, 17 Bortower soquires fee title 1o the Property, the feasehold and the fee il
shall not merge undess Lender ngrees t the merger i waling.

7. Protection of Lender’s Rights in the Property, 20 Govrrower falls 1o perforny the covensnts and agreenments comtnited in
this Security Instrument, or there is o legal proceeding that maj; significantly affect Lender's rights in the Property (such as a proceeding
in baokruptcy, probate, for condemnalion or forfeiture or to enfoice /wws or regulalions), then Lender may da and puy tor whatever is
necessary fo protect the value of the Property and Lender’s rights in Ll Yroperly. Lender's actions mey include paying any sums secured
by a lien which has priority over this Security insirument, appearing in colt, paying reasonable attornyys’ fees and entering on the Property
t nwke repairs. Although Lender may ke action under this paragroph 70 Lender does not hove 1o do so,

Any umounts disbursed by Lender under this paragraph 7 shall besome adetitional debl of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree 1o other terms of payment, (nese’ amounts shall besr interest from the dute of
disbursenient nt the Note rate and shall be payable, with interest, upon nelice from-ieader W Borrower requesting payment,

8. Mortgage Insurance. [f Lender required morigage insurance as a conditon of making the losn sccured by this Security
tnstrumend, Borrower shall puy the premiums required to meintain he morigage insursnce S0 effect. If for any reasou, the marigage
insurance coverage required by Lender lapses ot ceases 1o be in cffect, Borrower shull pay le premiums required to oblain coverage
substantially cquivalent to the morigage insurance previously in effect, ut a cost substuntially equivaien! to the cast to Borrower af the
morigage insurence previously in effect, {rom an alternate mortgage insurer approved by Lender, If/substantiaily equivalent morlgage
instirance coverage is nol available, Borrower shall pay to Lender cach month g sum equal to ane-twelfth-o7 i vearly morigage insursnce
premium being puid by Borrower when the insurance coveruge lapsed or ceased to be in effect, Lender willacoept, use und retain lhese
payments os a loss reserve in lieu of marigage insurance. Loss reserve paymenls may no longer be required, vl the option of Lender, if
morigage insurence coversge (in the amount and for the period that Lender requires) provided by an insurer app/oved by Lender again
hecomes available and is obtained. Borrower shall pay the premiums requited to s -intain morigage insurance in effect, of 1© provide a
loss reserve, until the requirement for morlgage insirance ends in accordance with any written agreement between Borrower and Lender
or applicable luw,

9, Inspection. Lender or its ngen! may make teasonable cniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of aay award or claim for dumages, direct or consequential, in connection with any
condemanulion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned und shall be
paid 1o Lender,

In the eveut of & totul taking of the Property, the proceeds shall be gpplied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Bosrower. In the event of o partial luking of the Properly in which the fair markel value
of the Properly immediutely before the taking Is equal lo or greater than the amount of the sums sccured by this Security Instzument
immediately before the taklng, tnless Barrower and Lender olherwise agree in wrillng, the sums secured by this Security lnstrument shall
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b oddueedt By the amond of te procosds madtiplivd by the followdng Trocton: (n) 1o foff sgount of the sims soewred finmedfately
before e Inking, divided by () the fafe markel vahio of the Fraporty tesmodiately belisr tha toking,  Any htinee xhall ho palg) 1o
gsower, Iy the event of o parinl wking of the Propedy in which the falr markol value of the Propeity immedlntely bofuge the taking
ts bess hnn e smount of the dums secitiod Jatmedintoly before the tuking, aoleay Dormwer and Lawder atherwise agree in writing or uaioss
applicabile luw atherwise provides, he proceeds shull be applied 1o e s secuted by ty Secunly Intment whither o net ik s
ase then e,

i the Praperty is shandoned by Borrower, or IF, afler notlee by Lender (0 Borrawer thit the condemnor alfers to ke an award
o sellle n clabm for damages, Botrower fuls 1o respond to Lender within 30 duys nfler he dute (he matfce is given, Lender is suthorized
o coltect und apply the proceeds, ut its option, efther 1o resterntion ar repuir of e Propenty or to the sumk secured hy Whis Securily
Instrunmer, whetheo or am then due,

Unless Lender and Borrowee otherwise agree in writing, any application of proceeds o principal shall not extend of postpone
the due dete of the monhly puyments refereed {0 {n pacagraphs 1 and 2 or chinnge the amount of such prymenis,

11, Borrower Not Relensed; Porbearnnee By Lender Nat & Watlver, Extension of the time fur payment or nndification of
winontiantion of the swmys secured by this Security laatrament! gomted by Lender W aty sitceessor In Imorest of Boreower shalf not aperae
to retease e Habdli/ ol the otiginad Borrewer or Borrower's succoisars it dnderest, Lender shall not te required fo commence proceedings
nghinsl any successor i interest or refuse o extend time for payment or utherwise modily arodtizoton of the sums secured by this Sceurity
Instenment by reason 20y dennd made by the original Borrower ar Barrower's suecessors in (nferest, Any lorbessance by Lender in
exetcising sy dlght or resedy-shafl not be n walver of or preclude the exercise of may ight or remedy.

12. Successors ko2 Assigas Bound; Jaint aud Several Liability; Co-signers, “The covenunly ant) sgreementy of iy Security
strument shall bind and benetit-tns succassars and axsigns of Lender and Borsower, subjeet 1o the provistons of paragraph 17, Horrower's
covennnls and agreements shall be join and seversl, Any Borrower who co-signs this Security lustrument but does nol execute the Note:
(&) 15 co-signing Whis Security Instrumeii only 'o morigage, grant and convey thal Borrower's inlerest in the Propesty under e lerms of
this Security insteuntent; (b) is nol personaily obligated lo pay Ihe sums secured by this Sccurity Instrument; and (€) agrees that Lender
and any othet Borrower misy sgree to extend; modify, {orbear or make any sccommodations with regard to the tezms of this Security
Tnstrument or the Nole withow! (hat Borrower's/consent.

13, Losn Charges. I the loan secures sy s Security Instrument is subject (0 a law which sets maximum losn charges, and
thet taw is finakly interpreted 30 that the interes! or mbwy Aaan charges collected or 1o be coliecled in connection with the loan exceed the
peciritted limits, ther: {2} any such loan charge shall be raAin2d by the amount necessury ta reduce the charge 1o the permilied limit; und
(by any sums already collecied from Borrower which exceeder permlited limits willbe refunded to Borrower. Lender may chouse W make
this refund by reducing e principal owed under the Note or by meking o direet puyment to Bosrower, I u refund reduces principa, the
rediction will be treated as & partisb prepeyment without any pregavamnl charge under the Note.

14. Notices, Any notice to¢ Borrower provided for in this Sscrdity nstrument shall be given by defivering it ar by muiling it by
first cluss majl unfess applicable Jaw requires use of snother method, Vi rlice shall be ditecied 1o the Property Address or any ther
address Borrower designales by notice to Lender. Any notice to Lender shall e given by first cluss mail o Lender's address stued herein
or any olher uddress Lender designates by notice (o Borrower, Any notice providy :' forin this Security Instrument shall be deened to have
been piven to Borrower or Lender when given us provided in this paragraph.

15. Governing Law; Severability, This Security Insttument shall be govevned Yy federul low and the Taw of the jurisdletion in
which the Praperty is focated. [n the cvent that any provision or clause of this Security Insttiment o¢ the Nole conflicts with applicable
{aw, such conflict shall not affect other provisions of this Security Instrument or the Note whirk cnia be given effect without the condicting
provision. To this end the provisions of this Secutity Instrument and the Nale are declared (0 e severable.

16, Barrower’s Copy. Borrower shall be given one confarmed copy of the Note and of ihis Security lnstrument.

17. Trausfer of the Property or u Beneficinl Inferest in Borrower. [f alt ar sty part of the vioperty or any intercst in it i
sold or trunsferred (or il'a beneficial interest in Borrower is sold or transferred and Borrower is not a natued gerson) without Lender's
prior wrillen consent, Lender may, al {ts optiod, require immedinle payment in full of alt sums secured Gy ity Seeurity lastriment,
However, this option shalt sot be exercised by Lender if exereise is prohibited by federal law us of the dete of (s Seeurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shell provide s neriod of nol less
than 30 days from the date the notice is delivered or maiied within which Borrower must pay ail sunts secured by this Security Instrument.
il Borrower Tsils to pay these suns prios to the expication of this period, Lender muy invoke any remedies peentifted by his Security

Instrument without further notice or demund an Borrower.
18. Borrower's Right to Reinstate. 1f Borrower meets cerlain conditions, Borrower shall have the right th have enfofcement

of this Security Instrument discontinued 8t suy ¢ime prios to the carlier of: (8) 5 days {or such other period as applicable law may specily

for reinstatement) before safe of the Properly pursuant o any power of sale conlained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument, Those conditions are tha: Borrower: (a) peys Lender sll sums which ihen would be due under
this Sccurily Instruntent and the Note us if no acceleration occurred; (b) cures any defauit of any other covenants or agreements; (¢} pays
all exponses incurred in enforcing this Securily Instrument, inciuding, bwt pot Hmited to, reasonuble attorseys’ feesi and (d) takes such
action as Lender may reasonably. require (o assure that the lien of this Scourity Instrument, Lendgr's rights in the Property and Borrowes's
obligation 1o pay the sums secured by this Securfty Instrument shall continue ynchanged, Upon reinstatement by Borrower, this Security
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Pstrument e the obligations sectired horoby sholl romain Tully effective a8 I oo aecelerathon hud veewrred. Howevor, Wik sight b
redastate Ahadl pot npply ln the ene of neceleration under paragrapls 17,

19, Sale of Note; Chinnge of Loan Servicer. The Note or o purtiel inierest in the Note (tngether with dis Securlty lnsiiimen)
may be sold one o mote times withow prlor potice (o Borrower. A sale may resqlt fn a change In the entity (known os the "Loan Servicer")
et eollecls monthly payments due under the Note and this' Securlty liwtrument. There also may be one or more chnges of the Lom
Serviver urtretnted 1o 0 sale of the Note. 17 there s & change of the Loan Servicer, Borrower willbe given writien notlee of the chunge fn
wecordnace with parugrapit 14 abuve and applicable faw. The notice will state the name snd address of the new Loue Servicer and the
addeess o which payments should be made, The notice will wlso contaln iy other information tequired by upplicable b,

20, Naznrdons Substunces, Borrowver shull ot cmtse of perml) e presence, use, dinposal, Storage, ar telease of any Hoanrdous
Substences on ar in (e Properly. Borrower shall not da, vor allow aoyore elae o do, wnythisg nffecting he Froperty dint & in vielution
ol sy Lovimmental Law, The procedding twe sentonces shull not upply to fhe prosuace, use, or storsge oit the Fropey of small quentition
of Huznrdous Sulimtuirees thal sro genernily recogalzed 1 be approprinie 1o notis! vorfdsntiel cwex and e maimensnce af e Mropeny,

Hotrower ahul) promply glve Lender written natice of uny Investigation, clnim, demand, fawsult ot other sellon by any
governmental or regulntory ageney or privise purty involving the Froperty and any Hazardons Substance or Eovironmentsl Law of which
Horrower has ach:al knowledge. If Borrawer learns, of I8 notlficd by uny governmentsl or regiilatory suthotity, thal sy removal on wher
remedistion of any Hecsrdous Substance affecting the Property is necessary, Borrawer shall promptly ke al pecessary remedial actions
in necordance with Enviroamentul Law,

As used in tis papsgraph 20, "Hazardous Substances” are thase substunces defined us toxic or huzardous substunces by
Favironmental Law and the Fitiewing substances: gasoline, kerosene, other flammuble or toxic peiraleum products, loxie pesticides and
herbicides, volalile solvents, mateiule conleining asbestos or [ormaldehyde, and radioactive malerisls. As used In this puragreph 20,
"Environmental Law” means fedelal laws and laws of the jurisdiction where the Property is located that relaie to health, safely or

]
r

environmentel prolection.
NON-UNIFORM COVENANUS. Rarrower and Lender further covenunt aind agree as lollows:

21. Aceelerstion; Remedles, Leader shall give notice to Barrower prior to acceleration folluwing Borrower's breach
of nhy covenant or agreement in this Securi’y Initrument (but nat prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The natiee shall specii:: () the default; (b} the action required to cure the default; (¢) n dute, not less
thats 30 days from the dute the notiee {5 given to Bocrnwer, by which the default must be cured; and (d) that fallure to cure the
defanit ot or before the date specified in the notlee wipj rosult In sceeleration of the sums secured by this Security Instrument,
foreclnsure by judiciul proceeding and sale of the Property toe nofice shall further inform Burrower nf the right to reinstate
alter acceleration und the right to assert In the fovechunr» proceeding the non-existence of a deluull or uny uther defense nf
Borrower to acceleration and foreclosure. If the default is not cured on or befare the dute specified in the watce, Lender af its
option may require immediate payment in full of all sums secured 0y this Security Instrument without further demand and
may faveclose this Security Instrument by judicial proceeding. Leadss shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph21, including, but no’ linited to, reasonuble attorneys’ fees and costs of title
evidence.
22, Release. Upon payment of ail sums secured by this Security Instrun ent, " Lender shall release this Security Instrument
without @ chazge 1o Borrower. Borrower shall pay any recordntion cosls.

23, Waiver of Homestead. Borrower waives all tight of homestend exemption iiatbe Property.

24. Riders to this Security fustrument, If one or more riders are exeeuted by Brizawzr and recorded together with this
Security Instrumeni, the covenants and agreements of each such rider shall be incorporated int> and shall amend und supplement
the covenants and agreements of this Seeurity [nstrument as il the rider{s) were a part of this-Security Instrument, [Check

applicsble box(es)]
I-4 Fusily Rider

[}
Graduated Payment Rider [ ) Plenned Unit Development Rider | ) Biweexiy Cayment Rider
[ ]Sceond Home Ridet

Other(s) [specify]

[X] Adjustuble Rute Rider {X] Condominium Rider
|
!
(

]
i
1 Balleon Rider { ] Rate Improvement Rider
|

Form 3014 9/90{psge § of 6 pages)

DoeTeeh, Inc.
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Wiliessod:
(Senl)

Borrower

z;AMU&ﬂQZ%Qth£Hﬂ4%,mm
Michelle E. O'Rourke orrower

(Senly
-Borrower

o {Set])
Jortower

oo [ Spmce Below 'Thix]Ina Ifar Acknowledgement)

STATE OF ILLINCIS, Cook County ss:

‘

a Notary Public in and lor suid county and stute.do hereby centify that

I, :Jt'elul el Lo -BA'\_L('Q
Robert Peter Morris , a single person and Michelle E. O'Rourke , 8
single person, personally known to me to be the same rerson{s) whose name(s) *ﬂ.u_i i subseribed 1o the

foregoing instrument, appeared before me this day in person, and acknewiadged thut '}3 . hésigucd and delivered the snid

instrument as ﬁ g:k:\ free and volunlary act, for the uses and purposzs therein set forth.
19_S

\ e duy of _g‘\.; Al
R\

Given under my hand and official seal, this

M C1mmisqinn A \'\:&(“(\l“\(\'((((\\'(((ﬂ(((«(t((((({«(((((((««‘s
y Lommssion €xp "OFFICTAL SEAL" % . g
Jacqueline ShimBryant WA
} Notary Public, Sm@&iminois s Fotary Pubu\f"u 1
4 1

% My Commission Expirey 9/12/95 }

AU ALY £ A AN T AR

Ovae

@
L)

§

0O

1R L00CE

Form 3014 9/90 (page 6 of 6 pages)
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AMENDM stp:pq@ ND RIDER
. {3 Yenm”lsmy ndex - Rate npﬂixed Rle"’LohEiu\ﬁommn)

WHEREAS, Robert Peter Morris . & single persop and Michelle E. O'Rourke .
(Borrowers) have exccuted and delivered a certain Adjustable Rate Nole and Rider dated June 13, 1994
payable to the order of GMS Mortgage Centerx, Inc. (Notehalder) in the original principal amount of

$154,800.00 (Promissory Note), and

WHEREAS, Borrowers and Noleholder have ngreed to smend the Promissory Note,

NOW, THEREFORE, for valuable consldertion recelved to thelr satiglaction, Borrowers and Noteholder
semutually ngree as follows:

bas

1. The Optlan to Converl to filxed Rute described In Sectlon S(A) ol the Promissory Note entitied
"Fixed Tidcrest Rate Conversion Option” is amended in (s entirety to read as [ollows:

I have a Conversion Option that I can exercise unless [ am in default or this Section 5(A) will not
permit me to do st The "Conversion Option" is my option to convert the interest rate [ am required
to pay by this Not¢ from an adjustable rate with interest rate limits to the fixe rate calculated under

Section S(B) below.,

The conversion can only taken-piace on a date(s) specified by the Note Holder during the period
beginning on the first Change Cafs-and ending on the fifth Change Date, Each date on which my
adjustable interest rate can converi i the new fixed raic is called the "Conversion Date”.

If I want to exercise the Conversion Optior, I'must first meet certain conditions. Those conditions
are that: (i) T must give the Note Holder notice that | want to do so; (i} on the Conversion Date, |
must not be in default under the Note or the Security instrument and [ must nol have made a
payment 30 or more days afler the payment due <alz at any time within the twelve-month peried
immediately preceding the Change Date; (iii) by a date speeified by the Note Holder, I must pay the
Note Holder a conversion fee of U.S. $_2P0.00 7and (iv) T must sign and give the Note

Holder any documents the Note Holder requires to effect tiic ~buversion.

o
RS
I
D
~
J
.
2
E
3
E
2
5

Borrowers noh{y and confirm that the Promissory Note is secured by u orlgage given by Borrowers
to Noteholder in the original amount of _§$154,800.00 .

[\

Except ag-ptherwise specifically provided in this instrument, the provisions of this instrument shall
ivé on _June 13, 1994 .

amended by this instrument, all revisions of the Promissory Note are ratified and
and shalf remain in [vll force and elfect,

REOF, Borrowers havé caused this instrument to be executed on _June 13, 1994 . e

X MUA—Q—M
Michelle E. O'RouTrke

. —
Robert Peﬁtp Morris e




UNOFFICIAL COPY ~'




Rase i,

C 76S 70 ol

Ist ARERICAN TITLE order #
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3 Yeur lrensury Index - Rafl® Chps - TIxcU RNEZCaTeron” Opion)

’ THIS ADIVSTABLE  RATE RIDER s mude thiy thivleensh day of June, 1994,7.]21""1;“{.]1?3?5."“-..?“( into and shail be
decmed o anend and supplement e Morigage, Decd of “Trast or Seewrity Doed (the "Security Instrumem™) of the same dute
piven by the undeenigned (ihe “Borrower®) to soctitg Buigower™ Adjustable Kinte Note (the "Note ") to

GMS Maortgage Ceater, ine, an Hlinols Corpacation
(e Lender™ af the sune duge and covering, the property deseribed in the Security astroment and ocuied wi:

510 West Armitage Avenue
Chicagon, 11. 60614
[Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND TIHE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNYT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE 'TIME AND ‘THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVER'T THE ADIUSTABLE RATE TO
A FIXED RATE,

Additionsl Covennuts, In additfon 1o the covenanls and ogreements mude in the Seeurity hstrumest, Borrower wnd Vender

further covenant it agree as follows:

A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inidal interest rote of 6,750%, The Nole provides for chunges in the udjisteble interest rote

und the monthly paymeiiz, s follows:
- : G ALY
4. INTEREST RATE AND MiONTHLY PAYMENT CHANGES 95400037

(A) Change Dates
The interest tate 1 will pay/mey chonge on the first doy of July, 1997, und on that day every 36th month theresfier. Each

dute on which my interest rule cowd change is called a "Change Date.”

(3} The (ndex
Beginning with the first Change Date my interest rate will be based on un Index. “The "Index"is the weekly average yiekd

on United States Treasury securities adjusied to o constant maturity of 3 years, es made available by the Federal Reserve Board.
The most recent Index figure availebie as of the 4niz 45 days before cach Change Date is called the "Current Index.”

. “N\]

if the ludex is no longer available, the Mot Tinlder will choose o vew index thal is based upon comparuble information. ]

The Note Holder will give me notice of this cheice.

(C} Calculation of Changes
Before each Change Date, the Note Holder wilicalculuie my new interest rate by sdding Two and Three Quurters

percentage points (2.750%) 1o the Current Index. The Note riolder willthen round the result of this addition o the nearest one-
cighth of one percentage point (0.125%). Subject to the [imits sieierd in Section 4(D) below, this rounded amcunt will be my new

interest rate until the next Change Date.

The Note Holder will then determine the amount of the meith'y, payment that would be sufficient to repay the unpaid

principul that 1um expected to owe at the Change Date in full on the Metarity Date at my new interest rute in substantially cqual

puyments. The result of this caleulation will be the new amount of my miuwnly payment.

(1)) Limits on Interest Rute Changes

‘The interest rate I am required to pay al the [first Chunge Dule will not/oz-greater than 8.750% or less than 4,750%.

Thercufter. my interest rate will never be increased or decreased on uny single Chanae ‘Oute by more than twoe percenlage points
(2.0%) from the rate of interest 1 have been paying for the preceding 36 months. My Ziterest rate will never be grester than

12.780%, which is called the "Maximum Rate.”

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will puy the amow t of my new monthly payment

beginning on the first monthly puyment date after the Change Date amitil the amount of my monitly pavment changes aguin.

() Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my sdjustable inferest rowe anfdshe amount of my

monthly payment before the effective dute of any change. The notice will include information required by la'w o be given me and
wlso the title and telephone number of a person who will answer any quesiion 1| may have regurding the naotice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's oplion to convert {rom an adjustable interest rale with interest rate NMmits to a fixed
interest rate, as follows:
5. FIXED INTEREST RATE OPTION

{A) Optian to Convertto Fixed Rute
i bave a Conversion Option' that 1 cen exercise unless | am in defanlt or this Section 5{A) will not permit me to do so.

"The "Conversion Option” is my option lo convert the interest rate I am required 1o pay by this Note from an udjustable rate with
interest rate limils wo the fixed rate caleulated under Scction 5(B) below.

The conversion can only take place on the first or second Change Daote. Each Change Date on which my interest rate
can convert from an adjustable rate to a fixed rate also is calied the "Conversion Date.” I can convert my inferest rate only on

one of these two Conversion Dates.
If 1 want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) | must

give the Note Holder notice that 1 want to da so; (ii) on the Conversion Date, | must not be in default under the Note or the
Security Instrument and ! must not have made o payment 30 or more days after the paymen: due date g1 any time within the
twelve-month . period immedistely precceding the Change Date: (iii} by a date specified by the Note Holder, I must pay the Notwe

Holder a conversion fee of
11.5.5.250.00 :and (iv) 1 must sign and give the Note Halder any documents the Nowe Holder requires w effect the conversion.

MULTISTATE AIJUSTABLE RATE RIDER-ARM PLAN 650-Single Family-Fannie Mac Uniform Iastrumens
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1) Cnlenlation of Fixed Rate
My new, fixed interest rate will be equad to the Federsl Nationdd Morgage Association’s reguited net yield ns of o dute

s time of day specified by the Note Holder Tar (1) i the original term of this Note is greater than 15 years, 30-year lised rme
mortgages covered by applienbie 60-day mandmory delivery commiiments, plus five-cighths of one percentage poinl (0.025%),
rounded to the nearest one-cighth of one percentage polnt (0.3125%). or (i) if the origingl term of this Note 5 15 years or lesy,
I 5-year fixed rate mongages eovered by applicable 60-day mundatory delivery commitiments, plus five-eighths of one percentage
poitl {rG25%), rounded 1o the noorest one-clphth of one percentage polm (0.025%), 11 this required net yield eannat be
determined becouse e applicable commilments wre not wvallable, the Note Holder will delermlpe my Interest ente by using

compurable informuton. My new rute colened under this Section S(13) will not be greater than the Maxisnm Rute stted in

Section 4(13) above,

{C) New Payment Amount and Effective Dute
If § chouse 1o exercise the Conversion Opticn, the Nate Holder will determine the wmouni of the montily payment that

would be sufficient to repay the unpoid. principal T am expected 0 owe on the Conversion Date in full on the Mmurity Daote mt
my new fixed interest rate in substantially equal puyments. The result of this calcmletion will be the new amount of my monthiy
paymenat. Bepioning with my fiest monthly pnyment nfler the Conversion Date, T will pay the new amount us my monthly payment

uniil the Maturity Date,

. TRANSFER QF T'IE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Untit Befrower exereises the Conversion Option under the conditions stated in Section 13 ol this Adjusiable Rute
Rider. Uniferm Coverann 17 of the Seeurity Instrument is amended 1o read as follows:

Transfer of Uid Pivperty or o Beneficial Interest in Borrower. If alf or any past of the Property or any inleresl in it is
sold or trunsferred (or Jrabeacficial interest in Borrower is sold or transferred und Borrower is not a natural person) withow
Lender's prior written constuty Lender may, at its option, require immediate payment in full of all sums sceured by this Scearity
Instrument. Mowever, this option shall uot be exercised by Lender if exercise is prohibited by federal law us of the dute of this
Sceurity Instcument. lender alse shall not exercise this option if: (a) Borrower causes to be submitied to Lender information
required by Lender to cvaluate “he intended transferee as if a new loan were being made 1o the translerees and (b) Lender
repsonubly determines that Lender's sgeuniity, will not be impuired by the loun wssumption and that the risk of o breach of any
covenant or agreement in this Security fagirument is accepiable to Lender.

To the extent permitted by spplicableiuw. Lender may charge o reasonable fee as n condition te Lendee’s consent 1o the
Joun assumption. Lender alsa may require the traasferee to sign an ussumption agreement that is seceptable o Lender and tha
obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security Instrument.  HBorrower
will continue 1o be obligated under the Note and.elimSeecurity Instrupment unless Lender releases Borrower in writing.

If Lender exercises the option 1o reguire ituvediale payment in full, Lender shall give Borrower notice of seceleration.
“The notice shall pravide a period of nov less than 30 dayvs from the dule the notice is delivered or muiled within which Barrower
must pay aff sums secured hy this Security Instrument, i Bodrower [(uils 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permilted by this Securiyy Instrument withom further notice or demand on Borrower,

2. If Borrower cxercises the Conversion Option under/the condilions stuted in Section B of this Adjustable Rate Rider.
the amendment to Uniform Covenant 17 of the Security Instruzicrit contained in Section C [ above shall then cense 10 be in
effect. and the provisions of Uniform Covenant 17 of the Seenrity Iustrument shall instead be in effect, os follows:

Trapsfer of the Property or a Beneficinl Interest in Borrever. 100)) or any purt of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or trarsferred and Borrower is not a naural person) without
Lender's privr written consent, Lender may, at its oplion, require immedicr< peyment in full of all siuns seeured by this Secarity
However, this option shall not be exercised by Lender if exercise s prohibited by federnl Tow s of the dawe of this

Instrument.

Security lnstrument.
if Lender cxegeises this option, Lender shall give Borrower notice of ncerierstion. The notice shull provide » period of

not jess than 30 dayy/frhm the date the notice is delivered or mailed within which Becrawer must pay all sums secured by this
I Borrower [ails to pay these sums prior to the expirstion of this priiod. lender may invoke any remedies
curjty Instrument without further notice or demand on Borrower.

Security Insirument,
permitted by this

BY SIGNI BELOW, Borrower accepts and agrees to the terms and covenanis-contoined in this Adjustable Rate
Rider.

-~ o

A Y S S X me }:QMW
Robert Peler Marti T Horrower Michelle E. O'Rourke Harrower ES
-’
“2
{Seal) {Scaly rod
Borrower ‘\}

Bocrower

Form 3115 12/87
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| CONDOMINIUM RIDER v . %

THIS CONDOMINIUM RIDER s made this thirteenth day of June, 1994, und is incarporated Inlo and shull be decmed 10 smend
supplement the Morigage, Deed of Trust or Security Deed {the "Securily Instrument") of the same date given by the undersipned (the
"Pursower”) to secere Dorrower’s Note o GMS Movtgage Cenjer, Ine. (Ihe "Lendec™) of the ssme duie and covering the Property described
i the Securlty Instroment and localed al;

510 West Armlitage Avenue
Chiengo, L 60614
[iropesty Addiens)]
P Prosgenty nefuden v smlt by, togatier with s andivided inerest fi the common elemedts of, & comdomlnivm praject kawn s
Aratltnge Clevelnmi
IMamie ol Condumimunr Projusf
(the "Condominfue Profeet”). I e owners ssselstion of othal ety whith wets fur the Cosdoiipin Project (e "Ownem AsaactyHon”)
holds tfe o property for the benofit or wse of {18 mombers or sharehnidets, the Property o fwludos Boteowsr's ilerent (i o Owniers

Associntfon and the uess, meoceeds and benelits of Burrower’s Inferest,

CONDOMINIUM CZAVENANTS. {n additiont to the covenants and sgreements made in the Securily Instrument, Berrower and Lender

{urther covensnl and Bgree o8 {oilows:
A. Condominfum Obdgaoes. Borrower shall perform afl of Borrower's obilgations under the Condominium Praject’s Coastituent

Jocumeals. The "Cosstiluent Documynis® wre the: () Declaration or any other document whick creates the Condominium Project; (1) by-luws;
ili) code of reguigtons; snd (v) othes cquivalent documents.  Borrower shall promptiy puy, when due, all daes and assessments imposed
parsuanl 1o the Comstliven) Documenis,

B, Haznid Fosurance. So long as the Owriers Associution ralntaing, with a geaerally sceepted insurance catrier, » "muoster” or "slaaket”
potley on the Condaminiom Project which s sstlafactorg jo Lender and which provides lnsurance coverage in the amounts, for the petiods, und

agninst the huzardy Lender requires, ncluding (e ind Lazards Included within the 1emm “extended coverage,” then:
(¢ Lender wuives the provision fn Undfors Zovenant 2 for the mamthly payment to Lender of one-twelftte of the yenrdy premium

installments for hozard fsucanee on the Properly; wnd
(i) Horrowee's obligation wder Unlform Covemnin % te malelals hiaard insieraice coverege on the Froperly bs desmed sutisficd in

the extent that the required coverage is provided by the Owitels Aseocintion polivy, 35 ACOVGT

Borrower shalt give Lender prompt notice of any lupse in requiree huzard insurance coverage.
In the event of  distribution of hazasd insurance proceeds in lienof restorution or repair following a Joss lo the Property, whether 1o the

unil or io common elements, any proceeds payable to Borrower are hetehy misipned mmd shull be paid to Lender for application to the sums

secured by the Security [nstrument, with any excess puid 10 Borrower,
C. Public Linbility fnsurance, Borrower shall 1ske such actions as muy'p< riasonable fo insure that the Owners Associalion muintsins

a public liskility insurance policy acceptoble in form, amount, and exient of coverze to Lender,

D. Condemnation. The proceeds ol any nward or claim for damages, direct or Conshguential, puyuble ta Borrower in conneviion with
uny condemnation or other taking of alt ar any part of the Propenty, whether of the unit-or'of the common elements, or for any conveyance
in Yiew of condemuation, are hereby assigned und shall be paid 1o Lender. Such proeceds siw!be epplicd by Lender W the stms secured by

the Security Instrument s provided in Uniform Covenant 10
. Lender's Prior Consent. Borrower shall not, except sller notice to Lender mnd with Lecder’s prior wrltien consent, elther priilion

of subdivide the Properly or consen! o
{i} 1he abundosment or termination of the Condominfum Project, excepl for abandonment onween foution requdred by lnw fn the

cuse of substanlial destruclion by fire or other casuuliy or in the case of & 1aking by condemaation or eminesd Zopuing

(i) any amendment lo eny pravision of the Constituen Documents il the provision is for the expiesd banefit of Lender;

(iiiy termination of professional mansgement und asstmpijon of selémansgement of the Owners Associalion; or

(v} any ation which would have the effect of rendering the public liability insurance coverage maintained byine) Owners Associption
wnacceptsble 1o Lefider.

F. Remeodies. Ui Borrower does not pey condominium dues snd assessments when due, then Lender may pay them,  Any amotunts

dishursed by E.cnd?r tf!ldcr this paragraph F shall become udditiona! debl of Borrower secured by the Security Instrument,  Unless Borrower
and Lender agrec g other terms of paymenl, these smounts shall bear interest from the date of disbursement at the Note rofe ond shall be

payahle, with iniéreft, upon nolice from Lender to Borrower requesting payment.

\

[
LW, Rorrawer nceepls and agrees 1o the terms and provisions contained in this Condominium Rider.

[Seal] L.i..ﬁh,lﬂ,%?%ﬂﬂ_@_ﬁm Se)
o -Borrower Micheile £, O'Riurke \rrower

[Seal)
-Borrawer

BY SIGNING

Robert Peter Mo i'i.ﬂ
[Seal}

' ~Barrower

Family-Fanmic Mac/TFreddic Mac UNIFORM  INSTRUMENT

MULTISTATE CONDOMINIUM RIDER-Singlc
Doc-Tech. tne.
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