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e MORTGAGE °

N PURCHASE MONEY %0\7(

THIS MORTGAGE ("Security Instruzient ) is given on JVE 9TH, 1995 . The mongagor is
BLVERIA FEBRGUSON, DIVORCED QT S3INCE REMARRIED

Tlerd s

{"Borrower"). This Security Instrument s given to

RYLAND MORTGAGE CCMPANY . AN CGHIO CORPORATION
which is organized and existing under the laws of THE STATE O .OH1O . and whose
addressis 11000 BROKEM LAND PARKWAY ., COLUMBIA ~MARYLAND 21044

{"Lender®). Borrower owes Lender the principal sum of
THREE HUNDRED THIRTY SIX THOUSAND AND

o) A R R R R L R Pollars (U.S. S 336,000.00 ).
This debt is evidenced by Borrowzr's note dated the same date as this Secynity Instrumens ("Ivote®), which provides for
monthly pay ments. with the full debt, if not paid carlier, due and payable on JULY 15T, 2025 1

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all rcncuals.
extensions and modifications of the Note: (b) the payment of all other sums, with interes . advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the perfermance of Borrower’s covenants and agreemenis under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, graat and ¢Giviy 1o Lender the following \J

)

6

described property located in CO0K. County, Iliinois: ;,:
THE SOUTE 21 FEET OF LOT 17 AND THE NORTH 2 FEET OF LOT 16 (EACEPT '(HL (O
WEST 17 FEET OF SAID LOTS TAKEN FOR MICTHIGAN AVENUE) IN BLOCK 12 IN PRYDR [
AND HOPKIN‘S SUBDIVISINN OF THE WEST 1/z OF THE NORTHWEST 1/4 OF SECTION 3, oY
TOWNSHIP 38 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK v
COUNTY, ILLINOIS. z:

ITEM &: 20-03-120-911-0000 .
which has the address of 4239 S. MICHIGAN AVENUE, CHICAGO fstreet, City},
inois 60653 {Zip Codej (" Property Address’);

IWLLINOIS-Singee Family-FNMA/FHRLME UNIFORM
INSTRUMENT Form 3014 3430
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TOGETHER WITH all the smprovements now or nereafier erected on the property. and all casements, appurtenances, and
fistures now or hereafter a gart of the property. Al replacements and additions shall alsa be covered by this Sccurity
Instrument. All of the foregoiny is referred (o in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrawer warrants
and will defend generally the title to the Property against all claims and demands. subject to any encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

I. Payment of Principal and [nterest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intsrest on the debt evidenced by the Note and any prepayvinent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due uader the Note. uatil the Note is paid in full. a sum ("Funds”) for: (a) yearly taxes
and assessinents wich may attain priority over this Securiiy Instrumenl as a liew on the Property: (b) ycarly feaschold payments
or ground renis on thie Property. if any; (¢) yearly hazard o7 property insurance premiums: {d) yearly flood insurance premiums.
if any: (¢) yearly mortgase insurance premiums, if any: and (f) any sums payable by Borrower to Leader. in accordance with
the provisions of paragra=a 3, in lieu of the payment of morigage insurance premiums. These items are called “Escrow jtems.”
Lender may, at any time. cutict and hold Funds in an amount not o exceed the maximum amount a lendei for a federally
related mortgage foa may regrire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time. 12 U.5.C, Section 2601 ef sey. ("RESPA®), unless another law that applies to the Funds
sets a lesser amount. 17 50, Cender may &l any time, collect and hold Funds in an ainount not to exceed the lesser amount.
Lender may estimate the amount of Fuzds'Cue on the basis of current data and reasonable cstimates of expenditures of future
Escrow ltzms or otherwise in accordance with applicable law.

The Funds shall be held in an instituidon wwhose dzposits are insured by a federal agency. instrumentality, or eatity
(including Lender, if Lender is such an institution}0=-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for kulding and applying the Funds, annually analyzing the escrow account. or
verifying the Escrow ltems, unless Lender pays Barrowcr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender nay require Borrower to pay a one-time charge for sn independent real estate tax reporting sefvice
used by Lender in connection with this loan, unless applicitle law provides otherwise. Unless an agreeraent is made or
applicable law requires interest ta be paid, Lender shall not be required to pay Borrower any interest or carnings on the Tunds.
Borrower and Lender may agree in wrting, however, that interest snal! be paid on the Funds. Lender shail give to Borrower.
without charge. an annual accounting of the Funds. showing credits aiid debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securiiy for 2% :ums secured by this Security tnstrument.

If the Funds held by Lender exceed the amounts permitied to be held by nophrable law. Lender shall account to Borrower
for the excess Funds in accordance wilh the requirements of applicable law. If the/amount of the Funds heid by Lender at any
tizne is not sufficient 1o pay the Fscrow [::ms when due, Lender may sa notify Borrower % writing. and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike up the deficicnzy in no more than
twelve monthly payments. at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender chall promptiy refund to Borrower any
Funds heid by Lender. If. under paragraph 21, Lender shall acquire or sell the Property. Lender, piio. t=.the acquisition or sale
of the Property. shall apply any Funds held by Lender a1 the lime of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragraphs
L and 2 shall be applied: first. io any prepayment charges due t:nder the Note: second. to amounts payable under paragraph 2.
third, 1o intercst due: fourth. to principal due; and lasi. to any fa-e charges duz under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority ovee this Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid ir that manner, Borrower shall pay them on time directly
10 the person owsd payment. Borrower shall promptly fumish w» Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly fumnish 1o Lender receipts evidencing the payments.

Borrower shall promptly dischargs any lien which has priority aver this Security Instrument unfess Borrower: (a) agress in
writing to the pay ment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) securss from tae holder of the lien an agreemeni salisfactory 1o Lender subordinzting the lien to
this Security Instrament. }f Lender determines that any part of the Property is subject to a lien which may attain pnonity over
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this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
.more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Praperty Insurance. Borrower shall keep the improvements now cuisting or hereafter erecied on the
Property insured against loss by fire. hazards included within ihe term *extended coverage”™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintaired in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lendes’s approval
which shall not be tunreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender’s
option. obtain coverage to protect Lender’s rights tn the Property in 2-cordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Bosrower shall promptly give lo Lender all receipts of
paid premiums and renewal notices. [n the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of the
Property damaged. if the restoration or repair is eccnomically feasible and Lender’s security is net lessened. If the restoration or
repair is not eccaoinically feasible or Lender's security would be lessened. tae insurance proceeds shall be applied 10 the suins
secured by this Secérity Instrument. whether or not then duc. with any ex:ess paid to Borrower. If Borrower abandons the
Property, or does not wiseer within 30 days a notice from Lender that the insurance carrier hes offered to settle a claim, then
Lerder may collect the insviance proceeds. Lender may use the proceeds to repair or restore the Property or to pay suins
secured by this Secunty lnstruréni. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowszr otherwise agree in writing. any application of proceeds to principal shall not cxtend or
postpons the due date of the monthly rayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquier by Lender. Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior shall pass ta Lendzr to the extent of the sums secured by this Securily Instrumeni
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Propzityas Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shali continue to occupy th: Pronerty as Borrower's principal residence for at least onc year after
the date of occupancy. uniess Lender otherwise agrees in writing, which consent shall rot be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy. damage cor impair the
Property, allow the Property to deteriorate, or commit waste on/the Property. Borrower shail be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Leraer’s good faith judgment could result in fosfeiture of the
Property or otherwise materially impair the lien created by this Security dnsirument or Lender's security interest. Borrower may
cure such a default and reinstate. as provided in paragraph 138, by causing e actian or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borr¢wer's interest in the Property or other malerial
impairment of the lien created by this Security [nstrument or Lender's security Jipiciest. Borrower shall also be in default if
Borrower, during the loan application process, gave matetially false or inaccurate inforiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenzed oy the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal residencs. I this Securily Insirument is or a
leaschold. Borrower shall comply with all the provisions of the leass. |f Borrower acquires ive litle to the Property, the
feasehold and the fer fitle shail not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ind‘agreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in Uiz Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). then(Leider may do and
pay for hatever is necessary lo protect the value of the Property and Lander’s rights in the Property. Lander’s actions may
include paying eny sums secured by a lien which has pricrity over this Security Instrument. appearing in courl, paying
reasonable attorneys” fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to cther t2rms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. . for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in eifect. Borrower shall pay the premiuns required to
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obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
.cost to Borrower of the mortgage insurance previously in effect. from an alleruate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabls, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and r=tain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required. at the option of Lendzr, if mortgage insurance coverage (in the amount and for the period
that Lendcc requirest provided by an insurer approved by Lender again becomes available aid is obtained. Borrawer shal] pay
the premiums required to maintain merigag: insurance in effect. or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreemen! between Borrower and Lender or applicable law.

9. Inspecticn. Lender or ils agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice ai the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condempation or other taking of zny part of the Property, or for cenveyance in lieu of condemnation, are hereby assigned and
shall be paid w0 Lener,

In the event'of a otai 1aking of the Property, the proceeds shall be applied to the sums secured by this Securits Instrument,
whether or not ihen durcwith any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Propcriy immediatzly before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeaiatiy, before the taking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security [nstrument shali-b: veduced by the amount of the proceeds muitiplied by the following fracticn: (a) the total
amount of the sums secured immédiately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Anv balance shall be naid 1o Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the Property immediately cofure the taking is less than the amount of the sums secured immediately before the
taking. uniess Borrower and Lender otherwise agree in writing or uniess applicable law otherwise prs vides, the proceeds shall
be applied to the sums secured by this Security: [nstrument whether or pot the sums are then due.

If the Property is abandoned by Borrower, ¢r i, after notice by Lender to Borrower that the condemror offers to make an
award or settle a claim for damages. Borrower fails 15 espond to Lender within 30 days after the date the notice is given.
Lender is authorized 1o ccliect and apply the proceeds, a its option, either to restoration or repair of the Property or to the sums
securzd by this Security Instrument. whether or not then duc.

Unlass Lender and Borrower otherwise agree in writing. any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragiaphs | and 2 or change the amourt of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a“¥Vairer. Exiension of the time for payment or modification
of amertization of the sums secured by this Security Instrument granteg by Lender (o any successor in interest of Borrower shall
not aperate 1o release the liability of the original Borrower or Borrower's sticcessors in interest. Leader shall not bz required 1o
comimence proceedings against any suceessor in interest or refuse to extend tiine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand m7idz-by the oniginal Borrower or Borrower’s
successors i interest. Any forbearance by Lender in exercising any right or remedy hail not be a waiver of or preclude the
exercise 3f any right ot reinedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The!covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, :ubject 10 the provisions of
paragraph |7. Borrower's covenants and agreements shall be joint and several. Any Borrover abo co-sigas this Secunty
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgass, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally vtiigated to pay the sums
sacured by this Securily Instrument: and (¢) agrees that Lender and any other Borrower may agree lo extend..riodify. forbear or
make ary accommodations with regard (o the tenms ef this Security Instruinent or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limil; aid (b) any sums already collected from Borrower which cxceeded permitted limits vill be refunded to
Borrower. [ender may choose to make this refund by reducing the principal owed under the Note or by making a direcl
payment to Borrower. [f a r~fuud reduces principal, the reduction will be treated as a partial prepayment without aay
prepayment charge uader the Note.

14, Notices. Any rlice to Borrewer provided for in this Security Instrument shal be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fisst class mail 10
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Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have bezn given to Borrower or Lender when given as provided in this paragrapn.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrumer:! or the Note
conflicts with applicable law. such conflict shsll not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declarsd
to be severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by federal law as of the date
of this Sezunty Instrument.

If Lender ex<riises this option, Lender shall give Borrower notice of acceleration. The notics shall provide a period of nol
less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Eorrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Righi Jo Reinstate. if Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security kistrement discontinued ai any time prior to the earlier of: (a; § days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of u judgment cnforcing this Security Instrument. Those conditicns are that Borrower, (8) payvs
Lender ali sums which then would be Gae under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or/agrosments: (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited 1o, reasonable attomevs® fees; and (d) takes such action as iender may reasonably fequire to assure
that the lien 2f this Security Instrument, Lender w0ghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged: iinon reinsiatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fuliy effective s if no acczleration had occurred. However. this right 10 reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or. a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes witiout prior notice t¢ Borrower. A sale may result in a change in the entity {known
as the *Loan Servicer®} that collects monthly payments due under the Nui and this Secrity Insirument, There also may be one
ot more changes of the Loan Servicer unrelated Lo a sale of the Note. Ifthere.is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and rpplicable law . The notice will state the name and
address of the new Loan Servicer and the address to which payments should be trade. Tne notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence./ase! disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne ‘else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to ihe presence. use. or
storage on the Property of small quantities of Hazzrdous Substances that are generally recognizad 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuitor ofner action by any
gavemmental or regulatory agency or privaie party involving the Property and any Hazardous Substanc< or Favironmentz! Law
of which Borrower has actuai knowledge. 1f Borrower leams, or is notified by any governmental or regwiatury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ~Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosens. other flammable or toxic petroleum products. (oxic
pesticides and herbicides. volatile solvents, matzrials containing asbestos cr formaldehyde. and radioactive matcrials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and [ ender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration foilowing Borrower’s breach
of any covenant or agreement in this Security Instrument thut not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Barrower, by which the defanilt must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further
inforra Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreefose this Security Instrument by judiciai
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not {limited to, reasonable attorneys’ fees and costs of titie evidence.

22, Release. Upon payment of ali sums secured by this Secunty Iastrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower snall pav any recordation costs.

23, Waiver of Hainestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders ace executed by Borrower and recorded together with this
Security Instrument, the covenints and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements 41 this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
D Adjustable Rate Rider S Condominivm Rider 1-4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Baltocn Rider g Rate Improvement Rider Second Home Rider
V.A. Rider L4 Otherfs) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses: ¢

Alan. (Seal)

ELVBERIA TERGULSON O -Borroraer

{Seal)

-Berrowet

(Scal) {Seal)
-Bormnwwer -Borrower

STATE OF ILLINOIS, (Ub - County ss:
i Ornd Ty, , a Notary Public in and for said county and statc do hereby certify
that EZLVERIA FERGUSON

. personally known to me to be the same person(s) whose name{s)
subscribed to the foregoing instrument. appeared before me this day in person, and acknowledged thal S he
signed and delivered the said instrument as HER free and voluntany act, for the uses and puiposes therein set forth.
Given uader my hand and official seal, this  9TH day of } JUNE . 199§

3

My Commission Expires: )/ &WLLLJ ik~
Notary Public

"DFFICL SEAL Form 3014 9/90
N, JdiTH Woo0s
ARY PUBLIC, STATE

2 AL} o
L

OF ILlnoig

14
COMMISSION EXPIRES jyng 23, 1997
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) LOAN #: 211062

THIS ADJUSTABLE RATE RIGER is made this 9TH day of JUNE

1995 . and is incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the *Securily Instrument”) of the same date given by the undersigned (the "Borrower®) lo
seenze Borrower's Adjustable Raie Note (the “Note"} to

EYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

(the “Lender®:-cf the same date and covering the property described in the Security Instrument and lecated at:

4239 5. MICHIGAN AVENUE, CHICAGC, ILLINOIS 60653
{Property Address|

THE NOTE_CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORMOWEFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AMND THE MAXIMUM FATEL THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Vi addition to the covenanis and agreements made in the Security
instrument, Borrower and Leader further coversnt and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note provides for an initial interest rate of 8.500 %. The Note provides for changes
in the interest rate and the monthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of  JANUARY , 1995 , and on tha!
day every sixth month thercafter. Each date on which my inlerest rate couk! change is called a "Change Date.”

(B) The Index

Beginning with the first Chang: Date, my interest rate will bs based on an Index. The “Index” is the average
of interbank offered rates for six-month U.S. dollar-d=nominated deposits in the i.ondon market ("LIBOR"). as
published in The Wall Street Juurnal. Tae most recent Index figure available as of the firs. business day of the
month immediately preceding the mornith in which the Change Date occurs is called the *Curreat tades.”

If the Index is no longer available, the Note Holder will choose a new index that is based ‘unon comparable
information. The Note Holder will give me notice of this choice,

(Ch Calculation of Changes

Before each Change Date, the Note Holder wili calculate my new interest rate by adding THREE AND ONE
HALF percentage point(s} ( 3.500 %) to the Current Index,

Ths Note Holder will then round the result of this addition lo the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
uniil the next Change Dale.

SAULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Faruly - Freddie Mac Unitorm Insaument
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The Note Holder will then determine the amwount of the monthly payment 1hat would be suffivient (o repay
the unpaid principal that | em expecied 10 owe at the Change Date in fuli on the Maturity Date at my new inlerest
rate in subsiantially equal payments. The result of this calculation will be the new amount of my monthly

payment.
()} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than %.500 %
or less than 7.5060 %. Thereaficr, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage point (1.0%) from the rate of interest | have been paving for the
preceding six nonths. My interest rate will never be greater than 11.500 %.

(E) Effective Date of Changes

My piw interest rate will become effective on each Change Date. | will pay the amount of my new monthly
peyment begipaing on the first monthly payment date afler the Change Date unlil the amount of my monthly
payment chang s again.

{F) Nolice o Changes

The Note Holddr il deliver or mail to me a aotice of any changes in my interest rate and the amount of my
monthly payment befors the effectivs date of any change. The notice will inciude information required by law 1o
be given me and also the sitle and telephone number of a person wha will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROFEXTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instriment is amended to read as foilows:

Transfer of the Property or a Bereiicial Intevest in Borruwer. If all or any part of the Property or any
interest in it 15 sold or transferred (or if a i<riziicial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writicp 2oasent. Lender may, at its option, require immediate payment in
full of all sums secured by this Secunity Instrumen::Hawever, this cption shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender aiso shall not exercise this
option if: (a) Borrower causes lo be submitted to Lender ‘aformalion required by Lender to evaluate the intended
transferee as if 2 aew loan were being made to the transfever! 2nd (b} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and thai thc +isk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable faw, Lender may charge 7 recsonable fee as a condition (o Lender’s
wuusent to the loan assumption. Lender may also require the transierce to/sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to Keep ali the proniiies and agreements made in the Note
and in this Security Instrument. Borrower will continus to be obligaled ‘upder the Note and this Sccurity
Instrumen; unless Lender releases Borrower in wnting.

If Lender exercises the option lo require immediate payment in full, Lender shall give Borrower notice of
acceleration. The rotice sha!l provide a period of not less than 30 days from the date(the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 17 Eorrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permiited hy this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower acceplts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.

£ _
.L__‘L‘L_"_-““A_La.é\j&jﬂx___ (Seal) (Seal)
ELVERIA FERGUSON -Bartower -Brower

{Scal) (Scal)
-Borrower -Borrower
@:‘8158 364 Pase 2002 Form 3192 7/92

LYLTOVLE




 UNOFFICIAL COPY




UNOFFICIAL COPY

LORN #: 211062

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 9TH day of JUNE . 19958 .
and is incorporated into and shall be deemed 10 ariend and supplement the Mortgage. Deed of Trust or Security
Deed (the **Security Instrument’™™) of the same datz given by the undersigned (the *‘Borrower™) lo secure
Barrower's Note to

RYLAND MORTGAGE COMPANT , AN CHIO CORPORATIUVN
(the “*Leader™)

of the sare date and covering the Property described in the Security Instrument and located at:

34239 §. MICHIGAN AVENUE, CHICAGQ, ILLINOIS 60653
{Propenty Addrens)

14 FAMILY COVENANTS. In addition to the covenants apd agreements made in the Security instrument.
Horrower and Lender furiner cosenant and agree as follows:

A. ADDITIONAL PRQPENTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instiument, the following iterns are added (o the Property description, and shall
also constitule the Property covered 5 the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter lcearsd in, on. or used, or intended to he used in conpection with the
Property. including, but not limited tc, (hore ior the purposes of supplying or distributing heating. cooling.
electricity, gas, water, air and light. firc prerention and exiinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, waler heaters, waier zlosets. sinks, ranges, stoves, refrigerators. dishwashers.
disposals, washers, drvers, awnings, storm windows, siorm doors, screens, dlinds, shades, curtains and curizin
rods, attached mirrors, cabinets. panelling and attached 11 %or.coverings now or hereafter aitached to the Property.
all of which. including replacements and additicns thercte, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instzument (or the Jeasehold estate if the Security Insteuiuent is.on a leasehold) are referred to in th s 1.4
Familv Rider and the Security Instrument as the *‘Property.”’

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borroa~z shali not seek, agree to or make a
change in the use of the Property or its zoning classification. unless Lenaer pas 2greed in writing to the change.
Borrower shall comply with all laws. crdinances. regulations and requirericiis of any govemmental body
applicable to the Propernty.

C. SUBORDINATE LIENS. Except as permitted by federal law. Borsower shall puiallow any lien infzrnor
to the Security Instrument to be perfected against the Preperty without Lender’s prior wiitter, e2rmission.

. RENT LOSS INSURANCE. Rorrower shall maintain insurance against reat loss fa zadiiicn to the other
hazzrds for which insurance is required by Uniform Covenant 5.

E. “BOPROWER'’S RIGHT TO REINSTATE’" DELETED. Uniform Covenant 13 is deicid

F. BORROWER'S OCCUPANCY. Unless Leader and Borrower otherwise agres in wnting, the firsl
senleace in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleied. All remaining
covenanis and agresments set forth in Unifcrm Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDEP - Fannie Mae Freddie Mac Uniform Instrument . Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all [zases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to mudify. extend or terminate the existing leases and to execute new jeases, in Lender’s sole
discretion, As used in this paragraph G. the word “‘lease’ shail mean *“sublease™ if the Security Insirumert is on
a leasehotd.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditicnally assigns and transiers to Lender all the rents and revenues (*"Rent-"") of
the Property, regardless of to whom the Rents of the Property are pavable. Borrower authorizes Lender or
Leader's agents to collect the Rents, and agrees that each wnant of the Property shall pay the Rents to Lender or
Lender's agents. Howsver, Borrower shall receive the Rents until (i) Lendee has given Borrower notice of default
pursuant to oaragraph 21 of the Security Instrument and (ii} Lender has given notice 1o the tenant(s) thal the Rents
are 10 b p2id to Lender or Lender's agent. This assignment of Reats constitules an absolute assignment an | not
an assignmeat for additional securily only.

If Lender.g17es notice of breach 1o Borrower: (i all Renls seceived by Borrower shall be held by Borrower
as trustee for the kircfit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to caliect and receive all of the Rents of the Property: (iii) Borrowar agrees that cach tenant of the
Property shall pay all Rénrs due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicaole law provides otherwise, al! Rents collected by Lender or Leader's agents shall be
applied first 1o the cosis of tazirg <untrol of and managing the Property and colleciing the Rents, including, but
not limited to, atlorieys’ fees, ‘reeeivec’s fees, premiums on receiver's bonds, repair and maint=nance costs.
insurance premiums, taxes, assessmunts and other chirges on the Property, and then 1o the snms secured by the
Security Insirument; (v} Lender, Lender's 7gemts or ary judicially appointed receiver shall be liable to account for
only those Rents actuaily recsived: and (vi, lender shall be emilled 10 have a receiver appointed to take
possession of and manage the Property and <ollect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficieni o zover the costs of taking control of and managing the
Property and of coliecting the Rents any funds expended Uy Lender for such purposes shall become indebiedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants ihat Borrower has notexecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Leader from txercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver| shall net be required to entei upon, take
controt ¢f or maintain the Property before or after giving aotice of def-ult to Borrower. However, Lender. or
Lender's agents or a judicially appaintsd receiver, may do so at any time ‘wher.a defauli occurs. Any application
of Rents shall not 2ure o waive any default or invalidate any other right or retniy of Leader. This assignment of
Rents of the Property shail terminat: when all the sums secured by the Se.unity Instriinent are paid in full.

1. CROSS-DEFAULT PROVISION. Lorrower's default or breach under any notc-ar agreement in which
Lender has an interest shali be a breach under the Security Instrument and Lendes may iavoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions coinfattied in this 1-4
Family Rider.

€

ELVERIA FERGUSON () Borrom Borrower

{Scal)

Borrmmet

Forms 31700 12/92
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