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CGOK COUNTY RTCCRDER

LEMONT NATIONAL BANK
TAXSAVER HOME EQUITY LINE OF CREDIT MORTGAGE

THIS MORTGAGE {("Security Instrument™) ie given on June 16, 19%5. The mortgagors
are BEdward Tony Koval and Susan M. Koval, His Wife (collectively che "Borrower®™).
This Seculiity Instcrument : 8 given to LEMONT NATIONAL BANK, which is a ¥ational
Banking /isgrciation organized and existing under the statutes of the United
States of Ariarica whose address is 310 Main Street, Lemont, Illinois, 60439
{"Lander“) . _Sorrower owes Lender the maximum principal sum of TWENTY THOUSAND
AND NOJ100- = m—mmmmrc e mc e m— e —— DOJ.LARS (U.S. $20,000.00), or the
aggregate unpa.d amount of all loans and any disbursements made bty Lender
~artain Taxsaver Home Equity Line Of Credit of even Jdate

pursuant to tThag
whichever is lese. The Agreement

herewith executed Yy Borrower (“Agreement”™),
is hereby incorporacesd in this Security Instrument by referance. This debt is [y
evidenced by the »yreement which Agreement provides for monthly interest -
payments, with the tulLl debt, if not paid earlier, dua and payable seven years -
from the date of this Security Instrument. The Lender will provide the Borrowser =
with a final payment noflice_at least 30 days before the final payment must be it
made. The Agreement provilr3 that lcans may be made from time to time during the i
The Draw Period may be extended by -z

Draw Pericd (as defined irn the Agreement).
Eut in no event later than 20 years from the date

Lender in its sole discretior,
All future loans will have the same lien priority as the original loan.
cf the debt

hereof.

This Security Instrument securas to Lender: (a} the reaepayment
evidencad by the Agreement, including all principal, interest, and other charges
as provided for in the Agreaesant, (anc =ll renewals, extensions and mcdifications;
ib)} the pavment of all ofher cums, «i1th interest, advanced under paragrarh &6 of

TICOR Tirie INSURANCE / - 6C '3025 ‘33 7

.
“u

this Security Instrument and the Aareement and all renewala, extensicns aad
modifications of Borrower's covenants and agreements undeér thias Security
Instrument and the Agreement and all renewals, axtensions and modifications
thereof. For this purpose, Borrawer dczp hareby mortgage, grant and convey to

Lender the following described property (o.2ted in COOK Ccunty, Illinocis:

BLOCK 11 (EXCEPT THE NORTH 2 ACRES THEREOF W2 ALSO THE SOUTH 1/5 THEREOF) IN
MONSON AKD SMITH’'S THIRD ADDITYION TC PALOS PARY., A SUBDIVISION OF THE EAST 172
OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 37 VOATH, RANGE 12 EAST OF THE THIRD

PRIHCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Permarant Index KHo. 23-27-311-009

which has the addrese of 12116 SOUIH 93RD AVENUE,
{"Property Address”):

PaloS PARK, ILLINOIS . 69464

the improvementa now or herea’ter erected on the
rights, appurtenances, rents, rovalties, mineral,
claimp or demande with respect to insurance, any

and

and all awards made for the taking by eminent domain, water richta and stcock

fixtures now or hereafter a part »f the property. All repiacements and
Inst.rument. All of the

TOGETHER W®WITH all
property, and ail eagements,
oil and gas rights and profics,

ail

additions shall also be covered by this Security
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foregoing is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby
conveyed and has the right to mortgage, grant and convey the Property and that

the ' Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against ail claims
and demands, aubject to encumbrances of record. There is & prior mortgage from

Borrower to THE FIRST NATIONAL BANK OF CHICAGO dated NOVFEMBER 16, 1993 and
recorded as document number 93,960,279.

COVENANTS . Borrower and Lender covenant and agree ae feollowe:

1. Paymeat of Pfincipal and Interest. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Agreement.

2. Application of Payments. All Paymente received wili {to the extent
sufficient) be applied to Late Fees and Other Charges, then to Finance Charge,
then te Loans. - ., . - ‘ ’ . : .

3. Charges; Liens. Borrower shall pay all taxes, assessmenta, chargee,
fines, and irpositions attributable to the Property, and leasehold payments or
ground rents, if any. Upon Lender’s request, Borrower shall promptly furnish to
Lender all_ notices of amounts to be paid under this paragraph. The Borrower
sehall makr these payments directly, and upon Lender’'s request, promptly furnish
to Lendel os<ceipta evidencing the payments.

Borroser shall pay, or cause to be paid, whern due and payable all taxes,
assessments, ~Ater charges, sewer charges, lictense fees and other charges against
or in connectiiur with the Property and shall, upon request, premptly furnish to
Lender duplica’e secelpts. Borrower may, in gocd faith and with due diligence,
conteet “he valiuicy or amount of any such taxas or assersments provided that (a)
Borrower shall netifys Lender in writing of the inter.iion of Borrower to contest
the same before ay tax or assessment has been increased by any interest,
penalties or costs, (b)) Borrower shall first make all contested payments, under
protest if Borrower desires, unless such contest shall suspend “he collection
thereocf, (¢) neither the Troperty nor any part therecof or interest therein arve
at any time in any danger of »eing sold, forfeited, lost or interfered with, and
{d) Borrower shall! furnisii Juch security as may be required in the contest or as
regquested by Lender.

4. Hazard Insurance. Berrower shall keep the improvements now existing
cr hereafter erected on the Proverty inasured against loss by fire, hazards
included within the term "extendeu coverage™ ~nd any other hazards for which
lender requires insurance. This ids.rance shall be maintained in the amounts and
for the periods that Lender regquiroo. the insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's arnproval which shall
not be unreascnably withheid.

All 1nsurance policies and renewalis snall be subject to Lender’'s acceptance
and shall include a standard mortgage cifuce. Lender shall have the right to
hold the policies and renewals. If Lender tsouires, Borrower shall promptly give
to Lender all receipts of paid premiume and, ranewal notices. In the event of
loss, Borrower shall give prompt notice to ¢re insurance carrier a.d Lender.
Lender may make proof of lcss if not made promp.ly by Borrower.

Unleass Lender and Borrower ctherwise agree in writing, insurance proceeds
shall be applied to restoration c¢r repair of ‘hz Property damaged, if the
restoration o©or repairs is economically feasibie, Tonder’'s security is not
lessened and Borrower is not in default under this Security Instrument os the
Agreement. If the restoration or repair is not economicalXiy feasible or Lender‘a
security would be lessened, the Insurance proceeds sha’i e applied to the sums
secured by this Security Instrument, whether cr not than due, with any excess
paid to Borrower. rf Borrower abandons the Property, or does not answer within
20 days a notice from Lender that the insurance carrier hagp ={fesred to settlc a
claim, then Lender may c¢ollect the insurance proceeds. -epder may use the
proceeds to repair or restore the Property or to pay sumg secured by this
Security Instrument, whether or not then due. The 30-day perics will begin when
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the notice is given.

1f under paragraph 18 the Property is acquired by Lender, Borrower’s right
to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of tha sums aecured

by this Security Instrument immediately prior to the acquisition.

%. Pressrvation and Maintenance of Property: Leaseholds. Borrower shall
not deatroy, damage, substantially change the Property, alloew the Property to
detericrate, or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisione of the lease, and if Borrcwer acquires
fee title to the Property, the leagehold and fee title shall not merge unless
Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower faila to
perform the covenants and agreements contained in this Security Instrument, or
there ls 4 legal prcceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to

enforce laws or ragulation), then Lender may do and pav for whatever is necessary

to prctect ¢l value of the Property and Lender’s rights in the Property.
Lender’s actionn may include paying any sums secured by a lien which has priority
qver this Security Instrument, appearing in court, paying reasonable attorneys’
fees, and entering ~un the Proverty to make repairs. Although Lender may take
action under this payagraph, Lender does not have to do so.

Any amounts disbursed by Lender under thia paragraph shall tecome
additional debt of Borrowirsecured by this Security Instrument. Unless Borrcwer
and Lender sgree to othei terms of payment, these amounts shall bear interest
from the date of disbursemeit at the Agreement rate and shall be payable. with
interest, upon notice from Lenuer t¢ Borrower requesting payment.

7. 1Inspection. Lender or lca agent may make reasonable entries upon and

inspections of the Propertv. Lender shall give Borrower notice at the time of -

or pricr to an inspecticn specifying eauonable cause for the inspecztion.

8. Condemnation. The proceeds of =ny; award or claim for damages, direct
or congequential, in connection with any condemnation or other taking of any part
of the Property, or for ccnveyance in lieu ot ~cudemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the ‘Pcoperty, the proceeds shall be
applied to the sums secured by this Security Instrum-at, whether or not then due,
with any excess paid to borrower. In the event uf /a partial taking of the
Property, unless Borrower and Lender otherwise agree inwriting, the sums secured
by this
Security Instrument shall be reducved by the amount of the proceeds multiplied by
the following fraction: (a) the total amcunt of the sums 3ucured immedliately
pefore the taklng, divided by (b} the falr market value ol ‘the Property
‘mnedi=tely before the taking. Any balance shall be paid to Burrrwar.

If the Property is abandoned by Borrower, c¢r if, after notice'b; Lender to
Borrower that the condemnor offers to make an award or settle ‘a/~laim for
damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at. its
option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then duse,

9. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension
of the time for payment or modification of amortization of the sums secured by
this Security Instrument granted by Llender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence
proceedingc against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security
Ingtrument by reason of any demand made by the original Borrower or Borrower's
Buccessors in interest. A waiver in one or more instances of any of the terms,
covenants, conditions or provisions herecf, or ©f the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the
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particular time or times only, and nd> such waiver shall be deemed a continuing
waiver but all of the terms, covenants, conditions and other provisions of the
security Inastrument and of the Agreement shall survive and continue to remain in
full force and effect. MNo waiver shall be asserted against Leader unless in
writing signed by Lender.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers.
The covenants and agreements of this Security Instrument shall bind and banefit
the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 15. If there is more thzn one party as Borrower, each of Borrower's
covenants and agreements shall te juint and several. Any Borrower who co-8igns
this Security Instrument but
does nct execute the Agreement: (a) is co-signing this Security Instrument only
to mortgage, grant and convey that Borrower’e interest in the Property under the
termo of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borinwir may agree to extend, modify, forbear or maxe any accommodations
with regard <o the terms of this Security Instrument or the Agreement without
that Borrower s consent.

11. Loan-Cu-rges. If the loan secured by this Security Instrument is
subject to a law-wiich sets maximum loan charges, and that law is finally
interpreted so that /the interest or other loan charges collected or to be
collected in connectirn with the loan exceed the permitted limits, then: ({a} any
such loan charge shail bs reduced by the amount necessary to recuce the charge
to the permitted limit; aur (b) any sums already collected from Borrower which
exceeded permitted limits wi'i be refunded to Borrower. Lender may choose to
make this refund by reducing “he principal owed under the Rireement or by making
a direct payment to Berrower. If a refund reduces principal, the reduction will
be treated as a partial prepaymen. without any prepayment charge under the
Agreement. :

12. Notices. Any notice to 3orrower provided for in this Security
Instrument shall be given by delivering ic or by mailing it by first claus mail
unless applicable law requires use of anocher method. The notice shall be
directed to the Property Address or any oties address Borrower designates by
notice to Lender. Any notice to Lender shall./p: given by first class mail to
Lerder's address stated herein or any other addresc Lender designates by noticc
to Borrower. Any notice provided fcr in this Security Instrument ahall be deemed
to have been given to Borrower or Lender when Jiven as provided in this
paragraph.

i3, Governing Law; Severability. This Security <(nstrument Bshall be
governed by Federal law and the laws of the State of Illinoiu. <in the event that
any provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, much conflict shall not affect other proyvisions of this
Security Instrument or the Agreement which can be given effect without the
conflicting provisicn. To this end the provisions of this Security instrument
and the Agreement are declared to be severable.

14. Assignmaant by Lender. lLender may assign all or any portion-of its
interest hereunder and ite rights granted herein and in the Agreement to any
person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such aesignee ahall thereupcn succeed to al)l the rights,
interests, and options of Lender herein and in the Agreement, and Lender shall
thereupon have no further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interast iu Borrower; Due on
sale. If all or any part of the Property or any interest in it is scld co
transferred (or if a beneficial interest of Borrower is sold or transferred and
Borrower is not & natural person) without Lender‘e prior written congent, Lender
may, at its option, require immediate payment in full of all sums secured by thia
Security Instrument. However, this option ahall not be exercised by Lender if
exercise is prohibited by Federal law a8 of the date of this Security Instrument.
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If Lender exercises this opticn, Lender shall give Borrower nctice of
accelaration. The notice shall provide a period cf not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies parmitted
by this Security Instrument or the Agreement without further notice cr demand on
Borrower. ;

15, Borrower‘'s Right to Reinstate. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument
discentinued at any time prior to the entry of a judgment enforcing this Security
Instrument. Those conditiors are that Borrower: ({(a) pays Lender ail sume which
then would be due under this Security Instrument and the Agreement had no
acceleration occurred; (b) cures any default of any other <ccvenants or
agreemeta; [c) pays all expenses incurred in enforcing thie Security Instrument,
including, cut not limited to, reasonable attorneys’ fees; (d) takee such action
as Lender way reasonably require to assure that the lien of this Security
Instrument, Lander’s rights in the Property and Borrower'’'s obligations to pay the
sums secured Ly this Security Instrument shall continue unchanged; and (e} not
uge the provigicn rere frequently than once every five years. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right
to reinstace shall not apply in the case of acceleration under waragraph 15.

17. Prior Mortgage. Gurrower shall not be in default of any provision of
any prior mortgage.

18. Accelaration; Remearss) . Lender shall give nctice to Borrower prior
to acceleration following: (a) Borrower's fraud or material misrepresantaticn
in conpaction with this Security lnstrument, the Agreement c¢r the Home Equity
Line of Credit evidenced by the Agreement; (b} Borrower’'s failure to meet the
repaymant terms of the Agreemant; or y¢j Borrower’'s actions or inactions which
adveraely affact the Property or any riga® Lender has in the Property (but not
orior to5 acceleration under paragraph 13- unless appliceble law provides
otherwisa). the noticc shall specify: (a) tha'default; (b) the action required
to cure the default; {c) a date, not less thai .0 days from the date the notice
is given in to Borrower, by which the default-wmust. e cured; and (d) that
faiiure tc cure che default on or before the dat¢ specified in the notice may
result in acceleration of the sums secured by rnis Security Instrument,
foraclosure by judicial proceeding and sale of the Ploperty. The notice shall
further lnform Borrower of the right to reinstate aftar acceleration and the
right to assert in the foreclosure proceeding the nonexigtence cof a default or
any other defense of Borrower to acceleration and foreclosure. If the default
i3 not cured on or before the date specified in the notice, Lendri, at its optien
may rejquire immediate payment in full of all sums secured by /(his Security
Ingtrument without further derand and may foreclose this Security [rstrument by
judicial procaed;ng Lender shall be entitled to Ccollect all expenre= incurred
in legal prbceedxngs pursuing the remedies provided in thie paragraph 18,

i

including, 4ut ot limi§ﬁ§3tb, reasonable attorneys’ fees and costs ol ticle
evidence. | vwemitrmwict nhaandh o ]

19. Assignment Of Rents; Appointment Of Receiver, Lender in Possession,
As additonal security hereunder, Borrower hereby assigns to Lender tha rents ¢f
the Property, provided thal dorrower shall, prior to acceleration under Paragraph
18 hereof or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

Upen acceleration urder paragraph 18 or abandonment of the Property and
at any time pricr to the expiration of any period of redemption following
judicial sale, Lender (in person, by agent or by judicially appointed receiver)
shall be entitled tg enter upon, take possession of, and manage the property and
to collect the rents of the Property including those past due. Any rents .
collected by Lender or the receiver shall bhe applied first to payment of the?
costs of management of the Property and collection of rents, including, but not .
limited to, receiver’s fees, premiums of receivar's bonds and reasonable
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attorneys’ fees, and then to the sume sgecured by this Security Instrument.
Nothing herein containad shall be construed aa constituting Lender a mortgagee
in possession in the abeence of the taking of actual pessession of the Propsrty
by Lencder pursuant to this Paragraph 19. In the exercise of the powers herein
granted Lender, no liability shall be asserted or enforced against Lender, all
such liability being expressly waived and released by Borrower. Lender and the
receiver shall be liable to account only for those rents actually received,

20, Releass. Upen payment oOf all sume secured by this security
Instrument, [ender shall releage this Security Instrument.

21. Waiver of Homestead., Borrower waives all right of homeatead exemption
in the Property.

22. /No offsets by Borrower. No coffseet or claim that Borrower now has cr
may have in %ie future against Lender shall relieve Borrower from paying any
amourits due under the Agreament o¢r thia Security Instrument or from performing
any other obliyscions contained thaerein.

23. Riders ¢z this Securit; Instrumeat. If one or more riders are
executed by Borrower qard recorded together with thie Security Instrument, the
covanants and agreemen’-of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements ©f this Security Instrument as
if the rider(a) were a par_ .f this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms snd covenanis
contained in this Security Instrument and in any rider(s) executed by Birrower

and recorded with it.
r" /;
. rT T2y /~ ~’ ‘h

Bor.ower " Edward Tdny Koval

Sraga M. W

Borrover Susan M. Koval

STATE OF ILLINOIS, CCOK County s8s: ”fb}f?aé:)‘
I, Lynea R. Bengtsson, a Notary Public in and to» =aid County and State,

do hereby certify that Edward Tony Koval and Susan M. Koviliare, personally known

tc me to be the same persons whose names are Bubscriled to the foregoing

Ingtrument, appeared before me this day in person, and ackrowledged that they

aigned and delivered the gaid instrument as their free and voluniary act, for the

uwses and purposes therein set forth., Given under my hand and ofticlal seal, this

16th day of June, 1995.

Aireoa (A /% zfv-\(}ffm("m/
Notary Public

My Commnission Expires: 11/24/97

This document prepared by and after recording be returned to: The Lameont
National Bank, 310 Main Street, Lamont, Illinois 60439

L/




