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KNOW ALL MEN BY THESE FRESENTS, that the vadersigned, J .

LASALLF. NATIONAL TRUST, N.A.

of the City of Chicago County of Cook and State of
Iilincis, not personally but as Trustee under the provisions of a TrustAgreement dated  JANUARY 9, 1987

and known as Trust No. 111983 , in consideration ¢ a han in the amount of

SEVEN HUNDRED THOUSAND AND NO/L0Q==mmsmmmmmm=mmmmmcom e emo oo o oo s c

--------------------------------------------------------- dollafs"«"uo 000.00 )
evidenced by a promissory nete and secured by a mortgage, both instruments beaning ever: date herewith, and other good
and valuable consideration, does hereby se!l, assign, transfer and set over unto Citiban’; Federai Savings Bank,
a corporation organized and existing under the laws of the United States, or W its successors and-assigns, (hereinafter
referred to as the Lender), all rents, issues and profits now due ard which may hereafler become d e vader or by virtue of
any lease, whether writien or verbal and whether now existing or hereafter executed, or any letung £ ¢/ eny agreement
for the use or occupancy of any part of the following described premises:

PARCEL 1:

LOTS 34, 15 AND 3, IN VOLLMER'S SUBDIVISICN OF LOTS 3, 4, 5, 6, 7, 8 AND OF
LOT OF LOT 2, (EXCEPT THE NORTH 53.06 FPET THEREOF) IN TOWN OF BOWMANVILLE
BEING BOWMAN'S SECOND SUBDIVISION OF THE EAST 1/2 OF THE SQUTHEAST i/4 OF
SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CCOK COUNTY, ILLIROQIS.

PARCEL 2:

more cornmoniy known as: CONTINUED

5139-42 N, Tincoln 5
Chicage, 1L 6062%
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ITIS UNDERSTOOD AND AGREED THAT THE ASSOCIATION WILL NOT EXERCISE ANY OF ITS RIGH TS
"UNDER THIS ASSIGNMENT UNTIL AFTER DEFAULT UNDER THE TERMS OF THE AFQORESAID PROMISSORY
NOTE AND MORTGAGE.

It is the intention of the undersigned hereby to establish an absolute transfer and assignment of all such leases and
sgreements and all the avails thereunder unto the Association, whether such leases or agreements may have been heretofore
or may te hercafter made or agreed (o, or which rmay be made or agreed o by the Association under the power herein granted.

The undersigned does hereby irrevocably eppoint the Association the agent of the undersigred and consent that the
Association assume the management of said progerty, and may let and relet said premises or any part thereof, according to
its own discretion, and bring or defend any suits in connection with said premises in its own name, or in the name of the
undersigred, as it may conaider expedient, and make such repairs to the premises as it may deem preper or advisable, and 10
do anything in and about suid pretnees that the undersigned might do, hereby ratfving and confirming anything and everyting
that the Association may do.

It i8 understood o7 agreed that the Association may use and appiy said avails, issues and profits toward the payment
of any present o7 future indebtedness or liability of the undersigned to the Aasociation, due or 10 become due, or that may
hereafter be contracted, ‘ard vlso twward the paymnent of ali expenses and the care and management of said premises including
taxes, assessments and insurane premiums which may in its judgment be deemed proper and advisable, and the undersigned
does hereby ratify and confimi 20« that the Association may do by virtue hercof, This assignment shall be binding upon and
inure to the benefit of the heirs, sxecutors, administrators, successors and assigns of the parties hereto and shall be
construed as a covenant running vt the land and shall continue in full force and eTect until all of the indebtedness or
liability of the undersigned o thiAssociation shall be fully paid, at which time this assignment shall terminate.

The failure of Lhe Association to exercize any right which it might exercise hereunder shall not be deerned a waiver
by the Association of its right of exercise thireaiter.

THIS ASSIGNMENT isexectted by the undersipned Trustee, not personally but as Trustee under the termsnf the
aferesaid Trust Agreement, and it is expressly underst,o? 2:d agreed by the parties hereto, anything heremn to the contrary
notwithstanding, thae each and all of the cevenarits, underta <ings and agreements herein made are made and intended, not as
per sonal covenants, undertakings and agreements of the Trusw e in its individual corporate capacity, but as covenants,
undertakings and agreements of the Trustee acting solely in the Zxurcise of the powers conferred upon it us such Trustee,

and ro personal fability or personal responsibility is assumed by, nor'shall at any ume be asserted or enforeed against the
Trustee in its individual corporate capacity, or against any agent or einpioyee of the said Trustee, on account hereof, or on
account of any covenant, undestiking or agreerment herein contained, either ey pressed or implied, all such personal liability,
if' any, being hereby expressly waived and released by the parties heretn or hlacers hereof, and by all persons elaiming by or
through or under said parties or holders, and any of said parties or holders shall Jook solely to 1.0 real estaw herein
described, and the avails, issues and profits thereof or therefrom.

IN WITNESS WHEREOF, LASALLE NATIONAL TRUST, N.A. .
noi personally but as Trustee as aforesaid, has caused these presents to be signed by its | T3 w:
President and its cerperate seal to be hereunto alfixed and attested by its 48618tant Hevicetary this

Day of June 13th , ADL, 1995
TRUSTEE: LASALLE NATIONAL TRUST, A/. 4

not personally, but as trustee as aforesaid

ATTEST

By'_m_{ic 4 HOLL

ASSISPANT Seioe 40

Ius:
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STATE OF [LLINOIS

CouNTY OF (((E

L \/,UCK'.’E' @A&:‘Af ,a Notary Public in and for the said County in the State aforesaid,
Do HEREBY CERTIFY THAT actane eee g rodUt A SIALK , personally known
to me to be the Tiw: President and el 1o Secretary
respectively of LaSalle Naticnal Tewst, N A

in which name, as Trustee, the above and foregoing instrument is executed, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their free and veluntary act and us the free and
voluntary act of said corporation, as Trustee as aforesaid, for the uses und purposes therein set forth, and caused

the corporate sea) of said corporation to be thereto affixed.

GIVEN undec‘m) hand and Notarial Seal this  JA¢/1 day of YN CAD. 1907,

OM,..; T oger”

/, Notary Public

My Commission Expires:

ACHIE FELDENE (1]
-aor.mvdpuag . STATE OF T‘,'L.:“lﬁg
| ) gm0 Fyneng 1217 93
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CONTINUATION GF LECAL DESCRIPTION
THE SOUTH 24.21 FEBT QF THE NORTH 51,06 PEET OF THAT PART LYING WEST COF THE
EAST LINE EXTENDED NORTH OF LOTS 34, 35 AND 36 IN VOLLMER'S SUBDIVISION
APORESAID OF LOT 2 TH THE SATD TOWN OF BOWMANVILLE, ALL IN COQK COUNTY,
ILLINGIS.

TAX I.D. NUMBER: 13-12-401-0064-0000 AND 13-12-401-003-0000

INITIALS:

CITIEANK FORM M8 PAGR &




UNOFFICIAL COPY




