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MORTGAGE

"THIS MORTGAGE ("Security instrument”) i givesi on June 20th, - ... The mongagor is

ROGELIC OGCHOA eond
BETSY BLEW-OCHOA, HUSBAND AND WIFE

("Borrower®). This Sccurity Instrument i given to
PALOS BANK AND TRUST COMPANY

.vhx:h s orgammd and ¢xisting undcr the laws of THE STATE O ALLINQIS _ ‘ ' . and whose
address is 12600 S. HAPLEM AVENUE .
PALOS HEIGHTS, IL 60463 {"La:sler”).Rorrower owes Lender the principat sum of

CME KHUNDRED NINETY TwWO THOUSAND & 00/100 Dolass- (U.§. § 132,030.00 T 3
This delx s evidenced by Borrower's note dated the same date as this Security Instrument (7 \rfc ), which provides for monthly -
payments, with the full debt, it not pawd cartiier, duc and payable on July 1., 207 . This Secunty
Instrumest secures to Lender: (a) the repayment of the debt svidenced by the Note, with interest, onid all renewals, exiensions 2l
modifications of the Neze; () the payment of all osher sums, with interest, advanced under paragraph 7o profect the secunity of
this Serurity Instrument; a7 (c) the performance of Borrower’s covenants ard agreemenis under this Jearary Instruent and the
Note. For this purpose, Borrower dees bereby mortgage, grant and convey to Lender the faliowing desciityiu property located in
TAX ID #: 23-25-415-005 COCK “County, [llinois:
LOT 5 IN BLOCK 75 IN EOBERT BARTLETT'S HOMEZSTEAD DEVELOPMERT NWUMBER 9, A

SUBDIVISIOY OF THE EAST 1/2 OF THE SOUTHBAST 1/4 OF SBCTION 25, TOWNSHIP 37

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIPIAN IN COOK COUNTY, ILLINQIS.

SRITOCE

| g ‘?9-1'(.'041 %df@

which has the 2.xiress of 12443 5. 73RD COURT PALOS HEIGHTS [Strest, Citg),
Minois -~ - 60463 (25 Codel (*Property Address”): - :

[LLINOIS - Single Family - ENMA/FHLMC UNIFORM
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$. Hazard or Property Insurance. Botrower shall keep the improvemeits now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included withiit the term “extended coverage™ and any ciher hazards, inchuding floods or
flooding, for which Lender requires insutance. This insurance shal! be maintained in the amounts and for the periads that Lender
requires. The insurance carrier providing the insurance shait be chosen by Borrower subject to Lender’s approval which shail not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lcmlcr $ Optmn obmn
toverage to protect Lender's rights in the Property in accordance with paragraph 7. ey

All insurance policies and renewals shait e acceptable to Lender and shall inclade a standard mortg:tge Ciause. L:rdcr shatl
bave the right to bold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall gwc prompt Rtice to the insurance carnier and Lcndcr Lmk:r
may tmake proof of loss if not made prompily by Borrower. st

Unless Lender and Borrower ollieiwise agree in writing, insurance proceeds shall be apphcd to res{oration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. {f the restoration of
repair is ot cconomically feasible ¢r Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusiv [nstrument, whether or not then due, with any excess pail 1o Borrower. If Borrower abandons the
Propertv, or does fot swer within 30 days 3 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may culiect the neumnce proceeds. Lender may use the proceeds to fepair or festore the Pmpmv or to pay sums sccurcd
by this Secunty [nstrvmens; wisther or niat then due. The 30<day prriod will begin when the notice is given.

Unless Lender and Botrower utherwise agres in writing, any application of proceeds to principal shall mt extend or poﬂponc
the due date of the monthly payniers rierred io in paragraphs 1 and 2 or change the amouni of the payments. i urler paragraph
21 ihe Property is acquited by Lenier, Borrower's night to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shaii pass to Lender to the extent cf the sums secursd by this Scwmy lnstmmr,nt |mmed1ately
prior to the acguisition.

6. Occupancy, Preservation, Maintenarice and Protection of the Property; Borrower's Loan Appl‘mﬂon, Leaseholds
Rorrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall coanmie to occupy thv. Property as Borrower’s principal residence for at least one year aker the
date of occupancy, uniess Lender otierwise agrees il ¥ rinng, which consent shall not be unreasonably tithheld, or unless
extermating circumstances exist which are heyond Borrower 5 control. Borrower shail not aestroy. damage nt impair the Property,
aliow the Property to dereriofale, or commit wastz ou the Propeny. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is bzgun that in Lender's gord faith judgrent could result in forfeiture of the Property or
stherwise imaterially impair the lies created by this Secunity instruincrs or Lender’s secunty interest. Borrower may cure such a
detault and reinstate, as provided in paragraph 18, by causing the actiprior proceeding (o be dismisscd with a wling that, in
Lendes’s good faith detesmination, prechudes forfeiture of the Borrower's Eitzaest in the Propenty or othet material impairment of
the lien created by this Security Insirument or Lender’s security interest. Bormaver shall also be in default if Borrewer, during the
lcan application process, gave matenially false or inuccurate information or statereats 1 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by ihe Note, wacleamg, but not limited to, representations
concemmg Borrower's eccupancy of the Propetty as a principal residence. If this Securty pstrument is on a leasehokd, Borrower
shall compiy with ail the provisions of the lease. If Borrawer acquires fee title to Lhc Preperty” the easchold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protettion of Lender's Rights in the Property. If Borrower fails to perfonn the covenan s and ag.n:czncms comamcd in
this Security fostrumesi, o there is a legal proceeding that may significamly affect Lerder’s rights in he Property (such as 2
proceeding in bankrupicy, probare, for condemnation or forfeiture or to enforce laws or regulations), then Levaer may do and pay
for whatever is nezessary to protect the vatue of the Property and Lender’s rights in the Property. Leadec's »ctions may inchsde
paying ary sums secured by a lien which has prionty over this Secunity Instrument, appearing in courl,.prying reasomable
atornevs fees and entering on the Property to inake repairs. Although Lender may take action under lms par.gmph 7, Lender
does not ha- ¢ 1o do so.

Any an.0unts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower securu! b) this Secum‘y
Instrumen:. Unless Borrower and Lender agmee to other terms of paymest, these amounts shall bear interest from the date of
dishursement at the Note rats and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance : If Lender requited morigage insurance as a coadition of making the loan secured by this Secunity
Instrament, Borrower shall pay the premiums required to maintain the morngage incurance in effect. If, for any reason, the
mortgage msurance coverage required by Lerdder lapses oF ceases 10 be in effect, Borrower shali pay the premmns required 1o
obeain coverage substantially equivalent to the morigage fasurance previously in effect, at a cost substantially equivalent 1o the
cost 10 Borrower of the momgage insurance previously in effect, from an aiternate morgage incurer appreved by Lender. If
substantially equivalent morigage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal io
one-twelfth of the yearly montgage insurance premim being pakl by Borrower when the insurmnce coverage fapsed or ceased o
be in effect Lender will 2ccept, use and rctain these payments 25 a loss reserve in liew of mozigage insurance. Loss reserve

) L ‘ : < Form
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16. Barvawer's Capy. Borrower shall be given one conformed copy of the Note aid of this Secunty Instruimens. -,

17. Transfer of the Property or a Benelicial lnterest in Borrower. if all or any part of the Property or any inferest in it is
sokd or transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not a ratural person) without
Lender’s prior wnitten consent; = ﬂy&m is option,. tpuire immediate payment in full of all sums secured by this Security
Instrument. However, this op,i'son shablen , saercisad By Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. - ¢ M oo { _ ‘ '

if Lender exercises this option, &"r"i!ér"sh!lfﬂ\"ebamm potice of acceleration. The notice shali provide a period of pot less
than 30 days from the date the noticz is delivered or mailed within which Borrower st pay all sums secured by this Security
Insrument, if Borrower fails to pay these sums prier (o the expiration of this period, Lender may invoke any remedics permitied
by this Sceurity Instiument without forther notice or deniand on Borrower. co

18, Borrower's Right to Reinstate. 1f Borrower meets cemtain corditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any ume prior to the carlier of: (a) 5 days (o such other penod as
applicable law may specify for reinstatement) hefore sale of the Property pursuani (> any power of sale contained i this Security
Instrument; or (b) ey of a judgment enforcing this Security Instrument, Those conditions are that Bortower: (3) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanlt of any other coveranis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrament, inchuding, bat
pot limiited to, reasonable aiwineys® fzes; and (d) takes such action as Lenuer mav reasomably require to assure that the lien of this
Security Instrument, Lendei’s <ights in the Property and Borrower’s obligation to pay the sums securcd by this Security
tnstrument shall continue unchansad. Upon reinstatement by Borcower, this Security Instrument and the obligations secured
hereby shalt remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in ine case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sevv'cs.  The Note or a partial intetest in the Note (together with this Secuiity
Instrument) may be sokd one or more times witheai-prior notice to Borrower. A sale may result in 2 change in the emity (known
a5 the “Loan Servicer™) that collects monthly paymenss dic under the Note and this Security Instrument. There also may be 6ne or
more changes of the Loan Servicer unrelated 1o 2 <ale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with far=graph 14 above and applicable law. The notice will state the nanxe and
aldress of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
information required by appiicable law. :

20. Hazardous Substances. Borrowe:r shall st cause or peanit the presence, use, dispesal, storage, or release of any
azandous Substances on of in the Propenty. Borrower shall not do, nor aliow anyone else to do, anything affecting the Propenty
that s i violation of any Envimnmental Law. The preceding two seatences shall not apply to the presence, use, ot storage ot the
Propeny of smail quantities of Hazardous Substances thac are generaliy rezornized to be appropriaic to normal resideniial uses
and 1o maintenance of the Property.

Borrower shall prompely give Lendcr written notice of auy investigation, <faim, demand. lawsuit or other action by any
govenmental or rgulatory agency of private party involving the Property and any tazardous Substance or Envircnnental Law
of which Borrower has actual knowledge. If Bormower leamns, or is notifizd by any goveriamznial or regulatory authority, that any
removal or ether remediation of any Hazardous Substance affecting the Property is necessuiy. Porrower shall pronipily take all
pecessary remedial actions in accordance with Environmental Law. ‘

As used o nis paragraph 20, "Hazanlous Substances™ are those substances defined as {oxic wr-hazardous substances by
Environmendal Law and the following substances: gasoline, kerosens, cther flammable or toxic_pereteum products, toxic
pesticiles and herbicides, volatile solvents, maserials confaining asbestos or formaldehyde, and radioaciive matenials. As used in
this paragraph 20, “Eavironmental Law" means fegeral laws and laws of the misdichion where the Propeny S locaied that relace
t health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
ary covenant or agreement in this Security Tnstrument (but not prior lo acceleration unger paragraph 17 unless
applicable kaw provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the rotice is given to Borrower, by which the defautt must be cured; aund (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by iudicial proceeding and sale ol the Property. The notice shali further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nan-existence

of a default or any other Gefense of Borrower to acceleration and foreclosure. If the default is rot cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymert in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasomble attorneys’ Tees and costs of title evidence. .
A _L6RIL) ean ' ' . -  Pgesols . - R . 0.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of June , 1995
and is incorporated into and shall be deemed to amesnd and supplement the Mortgage, Deed of Trust or Security Deed

(the *Securtty Instrument”) ¢f the same date given by the undersigned (the "Borrower®) to secuse Borrower’s
Adjusiable Raie Note (the “Note™) to PALOS BANK AND TRUST COMPANY

(the ~Lender®) of the same date and covening the propeny

descrined in the Security Instrument and located at:

12443 S§. 738D COURT PALOS HEIGETS, ILLINCIS E04563
[Propecty Address)

THE SOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 1'7€ BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIAUN RATE THE BORROWER MUST PAY.
N :
ADDITIONAL COVENAXTS,  In addition to the covenants and agreemerts made in the Sccunity Instrument,
Borrower and Lender further covsioit and agree as follows:

A. INTERFST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesi rate of 7.200 %. The Note proviles for changes in
the inferest rate and the menthly payments, as Fodows: ‘
4. INTEREST RATE AND MONTHLY PAYMENT CUHANGES
{A) Charge Dates
The imerest rase § will pay may change on the first day of July . 1596 and on that
day everv 12th month thereafter. Each daie on which my interest ritz could change is called a “Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will-t< based on an Index. The “incex” is the weekly
average yield on United States Treasury securities adjusted to a consian, maturity of 1 year, as made available by the
Federal Reserve Board. The most receat Index figure available as of the 2arc 45 days before each Change Date is
called the “Current Inuex.”
If the Index is no longer avaiable, the Nute Holder will choose a new index witich is based upon comparable
information. The Note Holler will give me notice of this choice.
. {C) Calculation of Changes
Before each Change Date, the Note Helder will calculate my new inferest rate by addizg :
TWC AND THREE-PQURTHS percentage poist(s) ( 2.750 %) 1o the Cusiers Index. The Not

Helder will then round the result of this addition (o the nearest ene-cighth of one percentage poms (G.125%). Subject

1o the limits stated in Section 4(D) below, this rounded amount will be my new interest ratc unii-be next Change
Date.

The Note Hokler will then determine the amount of the monthly payment that weuld be sufficient @ repay the
unpaid principal that 1 am expected ta owe al the Change Date in full on the Maturity Date at my new inferest rate in
substantially equal payments. The result of this calouiation wiil be the new ameumit of my monthly payment. -

MULTITATE ADSUSTARLE RATR RIDEE - ARM 52 - Sogie Fumiy - Faumie Maa Troddie Mac Uniform Teatrua Form )it 2§
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