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MORTGAGE
THIS MORTGAGE ("Secuzity Instrument”) is given on June 12th .

1995 . The mortgagor is STEPHEN J ""OPOLSK.L and JEANNINE TOPOLSKI ,
RIS WIFE, AS TENANTS BY THE ENTIRE

-("Borrower"). This Security I nment 15 gilven To Oh BROOK BANK AN
JLLINOIS CORP, ") , which 1s organized
and existing under the laws of « ,
and whose address is 1400 WEST SlX"'nbN"“{ STREET CAK BROOK, ILLINOIS
6G521 F‘Lender") Borrower
owas Lender the principal sum of Oue Hundred Twenty Six Thousand and
00/100 Dollars (U.S. § 126,000.600). This debt is

evidenced by Borrower’s note dated the sauw date as this Security
Ins%2ument ("Note"), which provides for munthly payments, with the full
debt; if not paid earlier, due and payable on July 1, 2025

This Security Instrument secures to Lender: (el ~he repayment of the

debt evidenced by the Note, with interest, and ail renewals, extensions 0
and modifications of the Note; (b) the payment or-a%i otner sums, with %
interest, advanced under paragraph 7 to protect the security of this b
Security Instrument; and (¢) the performance of Borrcwer's covenants s
and agreements under this Security Instrument and the Nzte. For this Z
purpose, Borrower does hereby mortgage, grant and convey-te Lender the -
following described property located in COOK ~___County, ¥
IL

. TOT 261 IN PARK ST. CLAIRE UNIT 3, BEING A SUBDIVISION IN THE (SOUTHWEST
1/4 OF SECTION 13, THE NORTHYEAST 1/4 OF SECTION 23 AND THE NORTHWEST
' 1f4 OF SECTICN 24, ALL IN TOWHSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
. PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.
P.I.N. & 07-24-116~007
COMMONLY HKNOWN AS 81 MADELINE CIRCLE, SCHAUMRURG, ILLINOCIS 60173
i
!\,

DHSH% @JHC_ G Y, -

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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which has the address of 84 MADELINE CIRCLE
[Street)

SCHAUMBURG 60173 {"Property Address");

{Ciryl {State] {zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall
* also be covered py this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Prcperty".

BORROWER COVENANTS that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except encumbrances of
record. Borrower warrants and will defend generally the title to the
Property a4¢ainst all claims and demands, subject to any encumbrances c¢f
record.

THIS SECURITY? INSTRUMENT combines uniform covenants for national use
and non-uniform-cavenants with limited variaticns by jurisdiction to
constitute a uniform security instrument covering real property.

UNIFORM COVEMANTS. —Borrower and Lender covenant and agree as
follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay vhen due the principal of and interest on
the debt evidenced by the Bore and any prepayment and late charges due
under the Note.

7. Funds for Taxes and Insureiice. Subject tec applicable law or to a
written waiver by Lender, Borrowzr cshall pay to Lender on the day
monthly payments are due under the Ncte, until the Note is paid in
full, a sum (“Funds") for: {a) yearly taxes and assessments which may
attain priority over this Security Insirument as a lien on the
Property; (b) yearly leasehold payments Cr ground rents on the
Proverty, if any; (c) yearly hazard or pieperty insurance premiums; (d}
yearly flood insurance premiums, if any; () yearly mortgage insurance
premiums, if any; and {f) any sums payable by Borrower to Lendey, in
accordance with the provisions of paragrarh £,-in lieu of the payment
of mortgage insurance premiums. These items are <alled "Escrow Items".
Lender may. at any time, collect and hold Funds it _an amount not to
exceed the maximum amount a lender for a federally reiated mortgage
loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended fror time to time,
12 U.S.C. S 2601 et.seq. ("RESPA*), unless another law thatl applies to
the Funds sets a lesser amount. 1f so, Lender may, at any #ime, collect
and hold Funds in an amount not to exceed the lesser amount’ Lender
may estimate the amount of Funds due on the basis of current dGala and
reagonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an instituticn whose denosits are insured
by a federal agency, instrumentality, or entity (including Lender, it
Lander is such an institution) or in any Federal Home Loan Bank. Lender
ghall apply the Funds to pay the Escrow Items. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to
make such a charge. However, Lendar may regulire Borrower to pay a
one-time charge for an independsnt real estate tax reporting service
used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made

F1367.1LMG {3/95) Page 2 of 10 Form 2014 9/90

1L

FLaTh




" UNOFFICIAL COPY '




e

UNOFFICIAL COPY

or applicable law requires interest to be paid, Lender shall not be
required to pay Borrowexr any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by lLender exceed the amounts permitted no Le held
by applicable law, Lender shall account to Berrower for the excess
Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to ray
the Escrow Items when due, Lender may so notify Borrcwer in writing,
and, in such case Borrower shali pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no
more than <welve monthly payments, at Lender’s sole discretion.

Upon Payment in full of all sums secured by this Security Instrument,
Lender shall piwaptly refund to Borrewer any Funds held by Lender. If,
under paragrapn 2., Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds
heid by Lender at the time of acquisition or sale as a credit against
the sums secured by-tiils Security Instrument.

3. Application of Payuwsnts. Unless applicable law provides
otherwise, all payments reczived ty Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note;
seccend, to amounts payable urder paragrapn 2; third, to interest due;
fourth, to principal due; and lash, to any late charges due under the
Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments,
charges, fines and impositions attribuitable to the Property which may
attain priority over tnis Security Instiument, and leasehnld payments
or ground rents, if any. Borrower chall+pav these otligations in the
manner previded in paragraph 2, or if not/raid in that manner, Borrower
shall pay them cr time directly to the person owed payment. Borrower
shall promptly furnish to Lend2r all notices ¢{ amounts to be paid
under this paragraph. If Borrower makes these pavaents directly,
Borrower shall promptly furnish to Lender receipts) evidencing the

payments.

Borrower shall promptly discharge any lien which has-priority over
this Security Instrumenc unless Borrower: (a} agrees in writing to the
payment of the obligaticn secured by the lien in a mannec zcceptabie to
iender; (b) contests in good faith the lien by, or defends loainst
enforcement of the lien in, legal proceedings which in the Lender’'s
opinion operate to prevent the enforcement cf the lien, or () 'secures
from the holder of the lien an agreement satisfactory to Lendet
subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower
a nctice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrcower shall keep the
improvements now existing or hereafter erecred on the Property insured
against loss by fire, hazards included within term "extended coverage"
and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance siall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier
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providing the insurance shall be chosen by Borrower subject to Lender’'s
approval which shall not be unreasonably withield. If Borrower fails to
maintain ~overage described above, Lender may, at Lender's option,
cbtain coverage to protect Lender‘s rights in the Property in
accordance with paragraph 7.

All insurance policies ancd renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right
to hold the policies and renewals. If iender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prempt notice to the
insurance carrier and Lender. Lender may maxke proof of loss if not made
promgtly by Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property
damaged, if the restoraticn or repair is eccncmically feasible and
Lender's security is not lessened. If the restoration or repair is not
aconomically feasible or Lender’s security would be lessened, the
insurance procezds shall be applied to the sums secured by this
Security Instrumeit, whether or not then due, with any excess paid to
Borrcwer. If Borrower abandons the Preperty, or does not answer within
30 days a notice form lendesr that the insurance carrier has cifered to
settle a claim, then Lepder may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums
secured by this Security ‘Inscrument, whether or not then due. The
30-day period will begin when the nctice is given.

Unless Lender and Borrower otherwise agree in writing, any
applicatior. of proceeds tu principal shall not extend or postpone the
due date of the monthiy payments referred to in paragraphs 1 and 2 or
change the amount of the payments. [f under paraaraph 21 the Property
is acquired by Lender, Borrower’s right tc any insurance policies and
proceeds resulting form damage to the Froperty prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance-and Protection of the
Property; Borrower's Loan Application; Leasehclids, Borrower shall
occupy, estaklish, and use the Property as Borruwer's principal
residence within sixty days after the executicn <rb'this Security
Instrument and shall continue to occupy the Propercy as Borrower’s
principal residence for at least cne year after the Jare of occupancy,
unless Lender otherwise agrees in writing, which consert shall not be
cnreasonably withheld, or unless extenuating circumstancpes exist which
are beyond Borrower’s control. Borrower shall not destroy, Zamage, or
impair the Property, allow the Preperty to deteriorate, or commit waste
on the Prcperty. Borrower shall be in default if any forfeiture action
or proceeding, whether ¢ivil or criminal, is begun that in Lender’s
good faith judgment could resulc in forfeiture of the Property or
otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the
acticn or proceeding to be cismissed with a ruling that, in Lernder’s
good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’'s security interest.
Borrewer shali also be in default if Borrower, during the loan
application process, gave materially false or inaccurate informaticn or
statements -o Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the XNote,
including, but not limited to, representations concerrirg Borrowsr’s
occupancy of the Property as a principal residence. If zais Security
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Instrument is on a leasehold, Borrower shall cemply with all the
provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails
to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding 1in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws
or regulaticns}, then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’'s rights in the
Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrumert, appearing in
court, paying reasonable attorneys' fees and entering on the Property
to make rerairs. Although Lender may take action under this paragraph
7, Lender does not have te do so.

Any amountg aisbursed by Lender under this paragraph 7 shall Lecome
additional debl of Borrower secured by this Security Instrument. Unless
Borrower and Lenlsr agree to other terms of payment, these amounts
shall bear interest ‘rom the date of disbursement at the Note rate and
shall be payatle, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender reguired mortgage insurance as a
condition of making the lcear 'secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the mortgage
insurance in eifect. If, fer auv reason, the mortgage insurance
coverage required by Lender lagsas or ceases to be in effect, Borrower
shall pay the premiums reguired Co_shtain coverage substantially
equivalent to the mortgage insurance previocusly in eifect, at a cost
substantially eguivalent to the cost(tn Borrower of the mortgage
insurance previously in effect, from a: alternate mortgage insurer
approvad by Lender. If substantially equivalent mortgage insurance
coverage 1s not available, Borrower shall pcay to Lender each month a
sum equal to cne-twelfth of the yearly mortgage insurance premium peing
paid by Borrower when the insurance coverage tapsed or ceased to be in
effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be reguired, at the option cf Lender, if mortgage insurance
coverage {in the amoun:t and for the pericd that Lender requires)
prcvided by an insurer approved by Lender acain becomes available and
is obtained. Borrower shall pay the premiums required £ maintain
mortgage insurance in effect, or to provide a loss reservc Cuntil the
requirement for mortgage insurance ends in accordance witliany written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon
and inspections of the Property. Lender shall give Borrower notice at
rhe time of or prior to an inspection specifying reascnable cause for
inspection.

1¢. Condemnation. The proceeds of any award or claim for damages,
direct or cunseguential, in connection with any condemnation or other
taking of any part of the Property, or fcr conveyance in lieu of
condemnation, are hereby assign2d and shall be paid to Lender.

In the event of a total taking of the Preperty, the preoceeds shall be
applied to the sums secured by this Security Instrument, whether or nnt
then due, with any excess paid to Borrower. In the evant of a partial
taking cf the Prcperty in which the fair market value of the Property
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immediately bafore the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the
taking, unless Borvower and Lender octherwise agree in writing, the sums
gsecured by this Security Instrument snall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immed:iately before the taking, divided by (b) the
fair market value of the Property immediately before the taXing. Any
balance shall be paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Prcperty immediately
before the taking is less than the amcunt of the sums secured
immediately before the taking, unless Borrewer and Lender otherwise
agree in writing or unless applicable law otherwise provides, the
proceeds <hall be applied to the sums secured by this Security
Instrument whether or not the suins are then due.

If the Promerty is abandened by Borrower, or if, after notice by
Lender to Pérrower that the condemnor offers to make an award or settle
a claim for dumages, Borrower fails to respond to Lender within 30 days
after the date the netice is given, Lender is authorized to collect and
arply the procerds, at its option, either to restoration or repair of
the Property cr c. the sums secured by this Security Instrument,
whether or not then dus.

Unless Lender and Rzircwer otherwise agree in writing, any
application of proceeds tp principal shall not extend or postpone the
due date of the monthly oavments referred to in paragraphs 1 and 2 or
change the amcunt of such paynents.

11. Borrowsr Not Releaseq; Forbearance By Lender Not a Waiver.
Excension of the time for payment »or medification of amortization of
the sums secured by this Security Instrument granted by Lender to any
successor in interest of Berrower shall not cperate te release the
liability of the original Borrower Or Borrcwer’s SucCcessors in
interest. Lender shall not be required o commence proceedings against
any successor in interest or refuse to ertend time for payment or
otherwise modify amortizatior of the sumg secured by this Security
Instrument by reason of any demand made by /the original Borrower or
Borrower’s successors in interest. Any forbiarance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;
Co-signers. The covenants and agreements ¢f this Security Instrument
shall bind and benefit the successors and assigns of Lender and
Borrower subject to the provisions cf paragraph 17. Borriwer's
covenants and agreements shall be joint and several. Any Beorrower who
co-signs this Security Instrument out does not execute the dlate: {(a) is
co-signing the Security Instrument only to mortgage, grant and- convey
that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the.sums
secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms cf this Security Instrument or
the Nnte without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges
collected cr to be collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by
the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this
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refund by reducing the principal owed under the Note or by making a
direct payment Lo Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Norices. Any notice to Borrower prcvided for in this Security
Instrument shall be given by delivaring it or by mailing it by first
class mail unless applicable law raguires use of ancther method. The
notice shall be directed to the Praperty Address or any cther address
Borrower designates by notice to lLender. Any notice to Lender shall be
given by first class mail to Lender’'s address stated herein or any
other address Lender designates by nctice to Borrcwer. Any notice
provided for in this Security Instrument shall be deemed to have teen
given to Borrower or Lender when given as provided in this paragraph.

i5. Governina Law; Severability. This Security Instrument shall pe
governed by . ederal law and the law of the jurisdictior in which the
Property is . iocated. In the event that any provision or clause of this
Security Instyument or the Note conflicts with applicable law, such
conflict shall'not affect other provisions of this Security Instrument
or —he Note which can be given eftect without the conflicting
provision. To thig znd the previsions of this Security Instrument and
the Note are declarei to be severable.

16. Borrower’s Copy..aduvrrower shall be given one cenformed copy of
the Note and of this Security Instrument.

17. Transfer ¢f the Properiy or a Beneficial Interest in Borrcwer.
If all or any part of the FropZity cor any interest in it ig sold or
transferred lor if a beneficial interest in Borrower is sold or
transferred and Boarrcwer is not a natural person) without Lender’'s
prior written congent, Lender may, at its option, reguire immediate
payment in full of all sums secured by this Security Instrument.
However, this option shall not be exerCjsed by Lender if exercise is
prohibited by federal law as of the date ¢f this Security Instrument.

If Lender exercises this opticn, Lender shall give Borrower notice of
acceleration. The notice shall provide a perisd of not less than 30
days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If
Borrcwer fails to pay these sums prior to the expiracion of this
period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrcwer’s Right to Reinstate. If Borrower meets cerrain
conditions, Borrower shall have the right to have enforcemert  of this
Security Instrument discontinued at any time prior to the euriier of:
(a) 5 days (or such other period as applicable law may specily ior
reinstatement) before sale of the Property pursuant to any power of
gale contaired in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums wnich then would be due under this Security
Instrument and the Note as if no acceleration had occurred; () cures
any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but nct
limited to, reasonable attorneys’ fees; and (d} takes such acticn as
Lender may reascnably require to assure that the lien of this Security
Instrument, Lender's rights in the Preoperty and Borrower’s cbligation
to pav the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrcwer, this Security Instrument
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and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Nete; Change of Loan Servicer. The Note or a partial
interest in the Note (together with this Security Instrument) may be
sold one or more times without prior nctice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer") that
collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a saie f the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will
state the n.we and address of the new Loan Servicer and the address to
whirh payments should be made. The nctice will also contain any ctcher
information required by applicable law.

20. Hazardons Substances. Borrower shall not cause or permit the
presence, use, /Jisposal, storaye, or release of any Hazardous
Subsgtances cn or.in the Property. Borrower shall not do, nor allew
anyone else to dc¢. anything affecting the Property that is in violation
of any Envirenmental Law. The preceding two sentences shall not apply
to the presence, use -or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to
normal residential uses ead to maintenance ¢of the Property.

Borrower shall promprly c¢ive Lender written notice of any
investigation, claim, demand, .awsuit or cther action by any
governmental or regulatory ageicy or private party involving the
Property and any Hazardous Substence or Envircenmental Law of which
Borrower has actual knowledge. If POryrcwer learns, or is notified by
any governmental or regulatecry aucthcrity, that any removal or .other
remediation of any Hazardous Substance affecting the Property is
necesgsary, Borrower shall promptly take 21l necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous-'subetances" are those
substances defined as toxic or hazardous subsiances by Environmental
Law and the fcllowing substances: gasoline, keinsene, c¢ther flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile
golvents, materials containing asbestos or formaldenyde, and
radiocactive materials. As used in this paragraph 20, 'Frnvironmental
Law" means federal laws and laws of the jurisdiction wherg the Preoperty
is located that relate to health, safety or environmental protection.

NON-UNIFORM TOVENANTS. Borrower and Lender further coverant and
agree as follows:

21. Acceleraticn; Remedies. Lender shall give notice to Borrcwev
prior to acceleration following Berrower’s breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwisel. The
notice shall specify: (a) the dsfault; {(b) the acticn reguired to cure
the default; (c¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that U

failure o cure the defauit on or before the date specified in the o
notice may result in acceleration of the sums secured by this Security =
Instrument, foreclicsure by judicial proceeding and saie of the v
Property. The notice shall further inform Borrower of the right to <

reinstate after acceleration and the right to assert in the foreclosure=~:
proceeding the non-existence of a default or any other defense of
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Dorrower to acceleration and foreclosure, If the defdult is not cured
on or bkefore the date gpecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this
paragraph 71, including, but not limited to, reasonable attorneys’' fees
and cools of title evidence,

22. Relzase. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to 3orrower. Eorrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead
exenption in the Property.

24. Riders to this Security Instrument. If cne or more riders are
executed by Borrower and recorded together with this Security
Instrument, the ¢ovenants and agreements of each such rider shall be
incorporated irtsg and shall amend ard supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part
of this Security Insiyument.

[Check applicable box{ea}]

@ adjustable Rate Rider [} Condominium Rider [J1-4 Family Rider
0 craduated Payment Rider ] Planned Unit Developmen® Rider

(] Biweekly Payment Rider ([JGalloon Rider {j Rate Improvement
Rider

{7 second Home Rider [0 ¢therts) (specifyl

BY SIGNING BELOW, Borrower accepts arnd agrees to the terms and
covenants contained in this Security Irastrument and in any ricder({s)
executed by Borrower and recorded with 1iC,

*M\gﬂ’/f”& {Seal)

Borrower STERHaN J TOPOLSKI

Wwitnesses:

1( \f,@'ﬁibuf /7 g}L,c f (Seal)
Borrower JEANNINE
tJ TOPOLSKI

Borrcwer

Borrower
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{Space Below This Line For Acknowledgmen-,

STATE OF ILLINOIS . COCK County ss:

On this 12th day of June , 1995 , before me,
the undersigned, a Notary Public in and for said State, perscnally
appeared STEPHEN .J TCPOLSKI and JEANNINE TOPOLSKI , HIS WIFE, AS
TENANTS RY THE ENTIRETY, NOT AS JOINT TENANTS CR TENANTS IN COMMON .
(known to me} (or proved to me on the basis of satisfactory avidence) .
to be the person{s) whose name(s) __ are subscribed to the foregecing
instrument and acknowledged that they executed the same.

WITNESS my hand and official seal.

A}
{Reservad for wfficial seal) Signature: _f;blLLLL/

T
Hhme ((HABlo¥Aprint
\ CAROL A HALE
Aespbatng ighi, yrepiTe
My Commissian Expiray 3,'?!9;
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADIYUSTASLE FAYTFE RIDER is made this 12th day of June
1995 , and is incerporpted iato and shall be deemed to amend and
suppiement the Mortgage, leed of Trust or Security Deed (the "Security
Instrument®) of the same daCe given by the undersigned (the "Eorrower™)
to secure Borrower’s Adjuscable Rate Note (the "Note®} to CAK BROOK
BANK AN TLLINJIS CORP. ~ (the "Lender"; of the
same date and covering tne proparcy described in the Security
Instrument and located at:
84 MADELINE CIRCLE
SCHAUMBURG IL 60173

(Property acdress]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR/CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE. AMOQUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenantis and agreements
made in the Security Instrument, Borrower zand Lender further covenan:
and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.950°%. The HNote

provides fer changes in the interest rate and the nonthly paymants, as

follcws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate I will pay may change cn the 1ist day of 2

July . 19%¢ , and on that day every 12th menth thereafter,

Each date on which my interest rate could change is called a "Change

Date”.

{B) The Index

Beginning with the first Change Date, my interest rate will be based
on an Index. The "Index" is the weekly average yield on United States

MULTISTATE ADJUSTABLE EATE RIDER -- ARM 5-2 -- Single Family -- Fannie
lae/Freddie Mac Uniform Instrument Form 3111 3/85
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Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure
available as of the date 45 days before each Change Date is called the
"Current Index".

if the index is no longer available, the Note Holder will choose a
new index which is based upon ccmparable information. The Note Holder
will give me notice of this choice.

(C) calculation of Changes

Before each Charnge Date, the Note Holder will calculate my new
interest rate by adding Two_and_750/1000 ___percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in section 4(D)} helow,
this rounded amount will be my new interest rate until the next Change
Date.

The Maoie Holdsr will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that I
am expected to owe ai the Change Date in full on the maturity date at
my new interest rate/ in substantially equal payments. The result cof
this calculation will be the new amount of my menthly payment.

{D) Limits on Interesy Rare Changes

The interest rate I am lequired to pay at the first Change Date will
not be greater than _7.350 ¥(or less than 3.95 %. Thereafter, my
jnterest rate will never pe ircreased or decreased on any single Change
Date by more than Two_and 000/100u percentsge points
‘{__2.C00 %) from the rate of intexes: I have been paying for the
preceding twelve months. My interest wate will never be greater than

11.950 %.or less than 3.95%.

(£) Effective Date of Changes

My new interest rate will become effective on each Change Date. I
will pay the amount of my new monthly payment - beginning or tne first
monthly payment date after the Change Date until- the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice »f any changes
in my interest vate and the amount of my menthly payment-hefore the
effective date of any change. The notice will include infocmation
required by law to be given me and also the title and telephone number
of a person who will answer any question I may have regardirng-the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as
follows: -

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER. If
all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interes: in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its ouption, require immeciate
vayment in full of all sums secured by this Security Instrument.
However, this option shall nct be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

F11683.LM3 (4/95) Page 2 of 2
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Lender also shall not exercise this optloﬂ 1f (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee;
and (b} Lender reasonably determines that Lender’'s security will not be
impaired by the loan assumption and that the risk of a kreach of any
covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
agsumption. Lender may also require the transferee to sign an
agsumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be
obligated uider the Note and this Security Instrument unless Lender
releases Borraver in writing.

If Lender erersises the option to require immediate payment in full,
Lender shall give Rorrowar notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumcnt. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumeit without furrther notice or demand on
Borrower.

BY SIGNING BELOW, Borrower ‘accepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider.

The undersigned borrower(s) acknowladge(s) receipt of a copy of this

instrument.
YAt

Borrow:xy STE

hS QJHLMALQQ}
Borrdwer JEANNINE
TOPQLSKT

Borrower

Borrower

NN

WU

v
>

-0

F11683.1M53 (4/95) Page 3 of 3
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PLANNED UNIT DEVELOFMENT RIDER

200141
THIS PLANNED - W@WiIT DEVELOPMENT RIDER is made this 12th day of
Juna , 1985 , and is incorporated into and shalil be deemed

to amend and subplement the Mortgage, Deed of Trust or Security Deed
{the "Security instrument®) of the same date, given by the ndersigned
{the "Borrower®) to seiure the Borrower's Note to QAX BROOK BANK AN
ILLINQIS CORP. {the "Lender"} of the same
date and covering the Properiy described in the Security Instrument and
located at:
8¢ MADELINE CIRCLE SCHAUMBURG I, 60173

[Property Address,

The Property includes, but is not Yimited to, a parcel of land improved
with a dwalling, together with other such parcels and certain commcn
areas and facilities, as described i ~ COVENAMTS AND RESTKICTIONS

CONTAINED IN THE DECLARATIONS RECORDED, 23 DOCUMENT # 9041245639

2 x (the "Declaraticn™).
The Property 18 a part of a p.anned unit cevelopment knowi as
PARK ST. CLAIRE

Name of Planned Unit Deve opmnent]

{the *PUD"). The Property also includes Borinwer’s interest in the
homeowners association or eguivalent entity cwpirg or managing the
common areas and facilities of the PUD (the "Owners Association™") and
the uses, benefits and proceeds of Borrower’s interest:.

PUD Covenants. In addition to the covenants and agrecmerts made in the
Security Instrument, Borrower and Lender further ccovenant and agree as

follows:

A. PID OBLIGATIONS. Borrewer shall perform all of Dorrower’s
obligations under the PUD’s Consrituent Documernts. The "“Ceoustituent
Documents" are the: ({1} Declaration; {ii)} articles of incorporation,
trust instrument or any equivalent deccument which creates the Cwners
Association; and (i1ii) any by-laws or other rules or regulations oi the
Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. HAZARD INSURANCE. Sc¢ long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master™ or "blanket"
policy insuring the Property which is satisfactory to Lender and which
orovides insurance coverage in rhe amounts, for the pericds, and
against the hazards Lender reqguires, including fire and hazards
included within the term "extended coverage", then:

MULTISTATE PUD RIDER-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
FIB3LMG (11/84) Page 1 of 3 Form 2150 9/90
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Lender waives the provision in Uniform Covenant 2 for the
monthly payment to Lender of the yearly premium installments
for hazard insurance on the Property; and

Borrower's obligation under Uniform Covenant S to maintain
hazard insurance ccverage on the Prcperty is deemed satisfied
to the extent that the required coverage is provided by the
Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required
hazard insurance coverage provided by the master or blanket policy.

In the event of a distribution ¢of hazard insurance proceeds in lieu
of restoration or repair following a loss to the Property, or to common
areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as
may be reascrable to insure that tne Owners Associaticn maintains a
puplic liabiliry, insurance policy acceptable in form, amount, and
extent of coverags to Lender.

D. CONDEMNATION.  7he proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnation or other taking of all or any part of the Property cr the
ccmmon areas and facilitlies of the PUD, or for any convevance in lieu
of condemnaticn, are hereby assigned and shall ke paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as proviacc in Uniform Covenant 9.

z

£. LENDER'S PRIOR CONSENT. Bolrower shall nct, except after nctice

‘to Lender and with Lender’s prior written consent, either partition or
sukbdivide the Property or consent to:

{i) the abandonment or terminatjon o¢f the PUD, except for
abandonment or terminatiocn required by law in the case of
substantial destruction by fire ‘or other casualty or in the
case of a taking by condemnation e¢i eminent domain;
any amendment to any provision of the "Constituent Documents"
if the provision is for the express berelit cof Lender;
rermination of professional management  and assumption of
self-management cof the Owners Association;  or
any action which would have the effect of rerncering the public
liability insurance coverage maintained by the Owners
Agsociation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under
this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to cther
terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrcwer requusting payment.

MULTISTATE PUD RIDER-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Page 2 cf 3 Fcrm 2150 9/90
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'BY SIGNING BELOW, Borrower accepts and’ agrees LO the terms and
provisions contained in this PUD Rider. The undersigned borrower (s)
acknowledge {s) receipt of a copy of this instrument.

Y &@‘ééb \% Zé/}/éz . (SEAL)
Borrow STEP J /TOPOLSKI

i

19 (/[,2 \ ])i"ré‘.:’ et (SEAL)
ar JEANNINE ~ POLSKI

Borrower

{SEAL)

Horrower

MULTISTATE PUD RIDER-Singile Family-FNMA/FHLMC UNIFORM INSTRUMENRT
Page 3 of 2 Form 3150 ¢/¢
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