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I AND/CONSTRUCTION LOAN MORTGAGE
{Adjustabie Rate)
THE INTERES I RATE AND MONTHLY PAYMENT ARE ADJUSTED MONTHLY

THIS MORTGAGE is made this” 14TH  dayof JUNE _ 19 95 |, batween the Moitgagor,
FRAm.r.b A BALDASSCNZ, AN UNMARKIED PERSON and FLORENCE BALDASSONE, AN UNMARRIED PERSCH

fherein *Borower'), and! the Mortgagee, MidAnorica Federal Savings Bank, a corporation organized and existing
wier [vo la.ws of the United Stales of America, winusa address is :
1001 § WASHINGTUI 4T, KAPBRVILLE, IL 60566
{herenn '! snder”).

YHEREAS, Borower is indebled o Lender in the *Cuiieri Principal Sum® ol ONE HUNDRED FIFTY FIVE
THOIZST 22D KO/109 ' Dolars,
wiicn indebiedness s cvicenced by Borrowar's Adjusiable Rati Motz dated  06/14/95  (herein “Note”), with the
bn:‘m..-; of unduiieuness, it not sconer paid, dus and payableon  JIWE 1, 1336 Terms and provisions of said

late secured Ly ins hortgage, provida for increasing the Curent-rincinal Sum stated above by adding to said
indbledness ali Future advances including advances to secure the goerfcrmance of the Borrower's obligations

contained herain, which Fulure Advances are made to the Burrower at thet.cnder's option prior to release of this

llitgage,

TO SECU~E to Lendur the repayment of the indebledness evidenced by tna Note, with interest thereon, all
Fulate Advances, including advances to secure performance of the Borrower's obliaations contained herein, with
itorest therecn, advanced in accordance herewith to protect the secunty of this Mortgage, 2nd "he performance of the
co.enants and agreomants of Borrower herein contained, Rorrower does heteby mortgaye ¢rant and convey o
Lender the lollowing described property located in the County of  COCK , State of Mlinoig:

10T 9 I BLOCK § Ili YOL¥ BROTHERS FIRST ADDITION TO MONTROSE AND CAX

FARK AVTIUE SUBDIVISION IN THE SCUTH HALY CF SBCTION 16, TOWNSHIP 40
NORTH, FANGE 13, E:\S'" 0" THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

ILLINOLS.
ok b (et 412

P.1.M. 13-18-307-025
winch nas e adress of 4243 1§ NEWCASTLE, HARWOOD HEIGRTS
{Stroet) Ctyy \
Lk » . (@]
[y QOE 14 h . -P Add . . PR n
{State and Zip Code) (herein "Property Address?);
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2. Funds for Taxes and Insurance. Subject to applicable- taw’or 1o a wiitten waiver by Lender, Borrawer shall
#ay 10 Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is
pasd m tull, a sum (hevein "Funds') equal ta ong-twelfth of the yearly taxes and assessments which may attain priotity
© over Itis Mortgage, and ground rents on the property, if any, plus one-twelfth of yearly premium insteliments for hazard
insurance, plus one-tweifth of yearly pramium installments for mortgage insurance, if any, all as reasonably estimated
~indaky and from time to time by Lender on the basis of assessments and bills and reasonabie estimates thereof.
It the amount ¢ the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums
ang ground rents as thay fall due, Borrower shall pay Lender any amount necessary lo make up the deficiency within
30 days om e d.x2 nolice is matled by Lender to Borrower requesting payment thereof.

i spphaain of Payments. Unless applicabie law provides otherwise, ail payments received by Lender under
die tuss t the Mete shall be applied by Lender first 1o cost or attarney's fees occurred by Lender then to interest
pa, s ot the Nole and any {uture advances, then to the principal on any Future Advances and then to the pnncfpai

of the [ wuiv,

4. Chagyesr Liens. Botrowsr shall pay all taxes, assessments and other charges, fines and imposiﬂ'ons
attnbulable tu e Pronarty which may attain a priority over this Mongage, and leasehold payments or ground rents, i
aiy, i the manner orovided under paragraph 2 kereof of, if nol paid in such manner, by Borrower making payment,
vhea wae, dractly 1o tng payee thereot. Borrower shall promptly furnish to Lender all notices of amounts due under
this gazagraph, and in the'event Borower shall make payment directly, Botrawer shall promptly fumish to Lender
receipts evidencing such payreris. Borrower shall promptly discharge a~y fien which has priotity over this Morlgage,;
providad, that Bsrrower shall not oe-required to discharge any such fien so long as Borrower shall agree in witing to
ihe payment of %12 obligation secures hy such lien in a fnanner acceptabie to Lender, or shall in good faith contest

sh fen by, of dbtend enforcament of swch lien, in legal proceedings which operate to prevent the enforcement of the

hon or | tleftyrs of the Property of any pant taerpof.

5. Mazard Insurance, Borrower shail keep the improvements now existing or hereafter erected on the Property
insured anrannst loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may reguire and in such amount and for such pencds as Lender may require; provided, that Lender shall not require
that ihe amount of such coverage exceed that amount of covirage fequired to pay the sums secured by this Mortgage.

The inswance carfier providing ihe insurance shai ke chosen by Bormower subject to approval by Lender,
proviaed. tat such approval shall not be unreasonably withiield. . Al premiums on insurance policies shali be paid in
ih: manner preyded under paragraph 2 hereof o, if not paid w/'such manner, by Borrower makmg payment when
G, dhincclly Lo tha inSurance carrier.

Al suianoe paicias and renewals thereof shall be in form aczeptable o Lender and shall include a slandaxd
t:oigage cause in favor of and in form acceptabie to Lender. Lender hall have the right to hold the policies and
teneyzals theret, and Borrower shail promptly fumnish to Lender all renewai notices and all receipts of paid premiums.
in the event ot loss, Bonrcwer shall give prompt notice to the insurance carrier andLender. Lender may make proof of
less if nol made promptly by Borrower.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums, Mianned Unit Developments.
Bengwer shall azep the Property in good repair and shall not commit waste or permil impainnent or detericration of
the Propatt, and shall comply with the provisions of any lease if this Mortgage is on a ieaseiiwir. ! this Mortgage Is on
a unit in a candominium or a planned unit development. Borrower shall perform all of Borrower's roligations under the
declaration or convenants creating or governing the condominium or pianned unit developmeit the by-laws and
regulations of the condominium or planned unit development, and constituent documenis. if a condomimum of
pianned unit development rider is executed by Borrowsr and recorded together with this Mongage, the covenants and
agieements of such rider shall bs incorporated into and shall amend and supplemenl the covenards and agleemenls
ot this Mortjaqge as if the rider were a part hereof.

7. Frotectlon of Lender's Security. |f Barrower tails to perform the covenants and agreements contained in this
Hoitgage, or if any uction o proceeding is commenced whicn matedially affects Lender's interest in the Property.
includiny, but not hmited ta, eminent demain, insolvency. cede enfercement, or arrangements of proceedings involving
a bankrupt or decedent, then Lendar at Lender's option, upon notice to Borrower, may make such appearances,
dishurse such sums and take such aclion as is necessary to prolect Lender's interest, incliding, but not limited to
aiantirsantart of an-onnble attomay's tees and entry upon the Property to make repairs.

Any amuimis disburzed by Lenver pursuant to this paragraph 7, with intefast therecn, shall become additional
ndutiodieas of bunewier secured by this Mortyage. Unless Boirover and Lender agree to other lerms of payment,
suuh wiuails shali be payable upon notice from Lender to Borrower requesting payment thereol, and shall bear

1138 195 Paga 3ol 6
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anyoeae wiier taan the undersigned Borrowar. or in the event of an instaliment sale of the proparty described herain,
uf d any masihiy instaliment under the Note, is not paid when due and remains unpaid alter a date specified by a
nolice to Borrgwer, the enlite principal amount autstanding including any Future Advances and accrued interest
ihereon shail at once become due and payable at the option of the Lender. The date specified shall not be less than
thity days fzrm the date such nctice is mailed. The Lender may exascise this oplion to accelerate during any
delault by Borrower, regardless of any prior forbearance. It suit is brought to collect the Note, secured hereby, the
Lender shail be antitled to collect all reasonable costs and expenses of suit including but not limited to reasonable

atlorney's fees,

18. Assignment of Rents; Appointment of Receiver; Lender in Possession. As addilional security )

hersunder, Borrowar hereby assigns to Lender the rents of the Property, previded that Borrower shall, prior to

acceleration under paragraph 17 hereof or abandonment of the Property, have the right 1o collect and retain such

rents as lhey beceme due and payabie.

Lpon accalefausn undes paragraph 17 hereol o abandonment of the Property, and at any time prior lo the
erairation of any périndt of redemption folfowing juuicial sale, Lender, in person, by agent or by judicially appointed
racewer. shail La eatities 10 enter upon, take possession of and manage tha Property and to collect the renls of the
Propenty including those past due. All rents collected by Lender or the receiver shall be applied first o payment of
the cosls of management oV bz Property and collection or rents, including, but not limited to receiver's fees,
premiums on recaivers bends aiit-reasonable atlerney's fees, and then 1o the sums secured by this Mortgage.
Lendger and the receiver shall be liable-io accaunt only for those rents actually 1eceived.

1,. beiase. Jpon payment of all'sume secured by this Mortgage, Lender shall release this Mortgage without
charga o Borroveer, Botrower shall pay ail costs of recordation, if any.

20. V/aiver. Borrower hereby waives all righc i homestead exemption in the preperty.

21, Fulure Advances. Upon my request, thewote Holder, at the Note Holder's sole option prior lo refeasa of
tise Mortaage evidenced by this Note may make Fulyie Ndvances to me. Such Future Advances with interest
thereon, shall be secured by the Morigage which secures #his Note, The total indebtedness advanced pursuant tu
the tenns of this Mote including Future Advances, bit excicfhg any sum3 advanced to prolect the security of the
mortgaqe given to secure repayment of this indabtness, shall nui i any event exceed tha Principal Sum of
UES 1.5,000.00 -

22. Business Loan. Borower acknowledges thal the Note securer oy this mortgage represents a business
loan a. defined by Chapter 17, Paragraph 6403 of the Illinois revised ctatutzs to be used for the acquisition and
development of the Property. : o :

23. Walver. Borrower hereby expressly waives any and all rights of redamri:on.from sale or judgment under
any order or decree of foreclosure of this mortgage on its own behali and on behaif of each and every person
acquinin any interest or titie 10 the property subsequent to the date hereof it being the intent hereof that any and ahl
such rights of redemption of the Borrower and of all other persons are and shall be deened ‘0 be waived to the full
gent permitted by applicable faw of statute.

1138 1/95 Page Sof e

anTatan

y
»




UNOFFICIAL COPY

940 9 obed 56/1 8E14

0509 i 'FTHAEIC I 99509 11 'ITNAY3IYN
1S NOLONIHSYM 'S 2111 1S NOLONIHSYM S 1000
HNYE SONIAVS WHIA33 YOOI e e VONVHOM H1SNNIM
0L Ntiru.au 03040034 NIHAE/05/7 40:10x3 uo; L EEERF 3 SV ININAPLENE SIHL
10U 30795015 gy K:Rjul
nand Agion JABSE kN3N

/"V?’“l;;i e BT 110
M / « WIS WD, :s2idxa uoIssILLOD Ay

NP M gt

GChHeL T ;o hep ~i A/ SIG)IESSIEIONO pUB puBY AUl IBPIR LBAID
‘Yuoy 195 waley) sesodind pue $asn ay] 0] JoB ARjunjoa pue Zen’  Itayn KB JUSWNISUE pes
oy} pasamep pue paubis Aoy 3 eyl pue ‘uossed W Agp siy auLaJojen paseadde Jueumnsiy
BuioBaso) ey o) pequasqns a1v (s)eureu asoym [siuosiad awes e v o} aw 0} umowy Aeuscind

NOSHEd OSI¥4VHNA NY ‘HNOSSVITYS IONBZ013 PUR NOS¥Ed QEIN¥YKRA ¢ ' 8ROSSYCIVS
v sgonvya eyl Aued Aqesay op 'siels pue Aunod pies Joj pie u) ajand AIRIoN B ‘OSNOISEIANN 2HL

5 N
- { /»h?? 40 ALNNOD

{ SIONTTI 30 3LVLS

lamoucg- lamollog-

. 1aM0450g- . jamouog-
' TGPIY Y
77

2BeBlo oL PRINDBXS Sy J90N0R ‘IOTHIHAT SSINLIL. NI




