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MORTGAGE
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et T AR ANLE
- l Fh! .J “-‘ ',
Twr,
THIS MORTGAGE (" Secunty Inveurent™) s pivenon - JUNE 14, 19985 . The 1rortgagor »s

CLAUDINE M. TAMBUATCQO, SINCLE NEVER BEEN MARRIED

‘,J .( ; l' v,
{"Borroswer™). This Secunity Instrument is given to .
CORLEY FINANCIAL CORPORATION
which 1s orgamzed and existing under the laws ¢t THE STATZ OF ILLINOIS ,and whose 57
address s 414 NORTH ORLEANS-SUITE 305 -
CHICAGO, ILLINQIS 60610 {“1spiler”), Borrower owes Lender the pnncipal sumol

ONE HUNDRED THIRTY THOUSAND FIVE HUNDRED AiD 02/100

Dedars (U.5. § 139,500.00 ).
This debt 5 evidenced by Borrower's aote dated the sume date as tius Securily h\s.lmnh:nt( Note®), which providas fer
monthly peyinenis, with the i} debt, 1! not paud earlice, due and pavable on JULY i, 2028
Thay Secunty Instrument sevures (o Lender: (a) the repavmen! ot the debt evidenced by the Note, wath interest, and all rtmmalc
extensions and modifications of the Note; (b) the payiment of all other sums, with intereil) advanced under naragraph 7 to
protect the security of this Secunty Instrument: and (¢) the pesformance of Borrower's covenaiils and agreements under this
Securiy Instrument and the Note. For this purpose, Borrower does herehy mortyage, grant and conves 10 Lender the tolluwing
descoibed property locsted in- COOK County. iMinois:
UNIT 716 IN 540 NORTH LAKE SHORE DRIVE CONDCMINIUM AS DELINEATFRD ON
SURVEY OF LOTS 29 (EXCEPT THAT PORTION TAKEN FOR STREET PURPO‘“".; N
SEE ATTACHED RIDER FOR COMPFLETE LEGAL LESCRIPTICN

17-10-211-019-0196
which has the address ot 540 N, LAKE SHCRE DRIVE-UNIT 718 , CHICAGQ Ste?, City
Runos 0611 Zip Code ("Property Address®):

ILLINOIS-Singia Famely-FNMA FHLIMC UNIEORM
INSTRUMENT Form 3014 9 30
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this, Secunty Instrument. Lender may pive Borrower o aotice wlentityimyg the lien. Ilnrfuww snnll samm the Nien or take Gne or
ore ni the aclions set torth above within 10 days of the piving of notice.

. Hazard or Progerty Insurance. Borrower shell keep the improvements now existing or hereatter uu.t»d on the
Pmpvn} msured against loss by fire, hazards included withic the term “extended coverage® and any other hazards. mcluding
Aoads or flooding, tor which Lender requires msurance. This insurance shall be masntatned 1n the amounts and tor the periods
that Lender requires, The insurance camer previding the insurance shall e choszn by Boreower subject o Lender’s approval
which shall not be unrcasonably withheld. 1f Borrower tatls o maintain coverage descnbed above, Lender may. at Lender’s
option, oblain coverage to protect Lender's rights i the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be soceptable 10 Lender and shall inchade a sandard mortgage clause. Lender
shatl have the right to hold the policies and renewals. [1 Lender requires, Borrower shull promptly give to Leader sll receipts of
paid premiums and repewal nutices. In the event ot loss, Borrawer shall give prompt nolice t the inurance carner and i.ender.
Leoder may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree i wnting, insurance proceaids shall be applied o restoration or repair of the
Property damaged, 17 the restoration or reparr is eeonomically feasible and Lender's secunty is nol lessened. 11 the restoration or
fepair is not econontazally feasible or Lender's secunty vould be lessened, the insurance proceeds sball be applied to the sums
secured by this Secuitv-Instrument, whether or not then due, with any excess paid to Borrower. 11 Borrower ahandons the
Property, or does pot nzwer within 30 days a nolice from Lender that the insurance carrier has ottered 1o setile a claim. then
Lender may collect the insurace proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Secunty Instruaweniic whether or not then duc, The 30-day period will begin when the notice 15 given.

Unless Lender and Borrowds stherwise agree tn wnting, any application of proceeds to principal shail ot extend or
postpone the due date of the moninty payments reterred to 10 paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquited 'y Lender. Borrower's night o any nsurance polictes and proceads resuiting from
damage to the Property prior to the acquistaon stalh pass to Leader to the exlent o) the sums secured by this Security Instrument
immediately prior (o the acquisiton.

6. Occupancy. Preservation, Maintenance ind Protection of the Property; Borrower™s Luan Application; Leaseholds.
Borrawer shall cccupy, extablish, and use the Propery 23 Sorrower's principal residence wathin sixty days after the execution. of
this Security Instrument and shaii continue to oucupy tie Progerty as Borrower's principal residence tor at least one yeas alier
the date of oceupancy, unless Leader otherwise sgrees in wiitng. which consent shall not be unrcasonably withheld. or unless
extepualing circumniances st which are beyond Borrower's comtrol. Borrower shail not destroy, damage or unparr the
Property, allow the Property to deteriorale, or commit waste on *ae Property. Borrower shall be in defanit of any torfetue
action or proceeding. whether civil or caiminal, is begun that in Lewer s pood faith judgment could result i torteiture of the
Property or otherwise mateaally impair the len created hy this Secunty Bastiument or Lender’s secunty mtesest. Borrower may
cure such a detault and reinstate, as provided i paragraph 1. by causing-tie acton or proceeding io be dismssed wath a ruhiag
that. in Lender's pood fath determunation, precludes tortentare ot the Borrover's sakerest in the Property o cther matenal
inparmenl of the lien created by this Secunty Instrument of Leader’s sevunty fatciest. Borrower shall also be an default 1f
Borrower., Junng the loan application process. gave matenally taise of maccurale iniermation of statements o Lerder (or faled
to provide Lender with any material informution) in connection wath the loan evidenced &7 the Note, including, but aot timited
to, representations converning Borrower's occupaney of the Property as a pnincipal residence. 11 this Securtty Instrument 1s on a
leaschold. Borrower shall comply with all the provisions of the lease, 11 Borrower acquires e itle to the Propenty, the
leasehold and the tee title shull not merye unless Leader agrees to the merger 1o whnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perlorm the covenanis and apreements wutamcd in
this Secunty Instrument, or there 15 a fezal proceeding that may sigmticantly affect Lender’s nghts in‘the Property (such as a
proveeding 1n bankruptcy, probate, tor condemnation or foiteiture or tp entorce faws or reguiations), then (erder may do and
pay for whittever is gecestary to protect the value of the Property and Lender’s rights 1 the Property. Lender’s actions may
inciude paying any sums secured by a lien which has pnonty over this Secunty Instrument. appeaning i court, paying
reasonahle attomeys” fees and entening on the Property to make repairs. Althouga Lender may take action under this paragraph
7. Lender does pot have to do s,

Any amounts disbured hy Lender under this paragraph 7 shall become addiionai debt ot Borrower secured by this
Secunty Instrument. Unless Borrower and Lender ayree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute and shall be payable, with interest. upon notice trom Leader to Borrower requesting
payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instiument. Borrower shall pay the premiuns required o mamtain the mortgaye insurance in etfect. 11, for any season, the
morigage insurnce coverage raquired by Lender lapses or ceases o be an ettect, Borrower skiall pay the premums required 1o

. PP 109}
@, Rl wiom o o Form 3014 9:90 I"“ialsz_‘f}'_"r'

s

wo

[
.\

R vl ¢




T R R R R I S

UNOFFICIAL COPY )

. F"”ﬁﬂ:swmm 08'G PLOF Wwiog R ib rodey sl (1l|89'u@ E
(o A

O1 VUSSP a1 Sg wasll aq jleys Japuar] of aou Uy 1apur] o) annou g saeudisap Jemoliog ssaappe Jagio <um o
ssarppy nadosd A o1 paAIIP Aq flEYs 200 Ay popa sagiour jo w0 sannbal we) ajgestpdde seagun e s g Ag )
Juqrew g 10 1 Juseanap £q uamR aq (eus umunssug HUNaRg s M 2o) paptaosd JA0I10g 0F adou Uy 00K )
Aoy A spUR ey qu-utardasd
{ur nogien awswdedaud eaed v se paeany ag i uononpar s cfediooud saonpas punga v g crenoseg o) uautded
panp Ry {g o 2N Ay sapun pono Jedisiad agi Auoapaz {q pungas g Ay o) asooyy {mn sepur] ssmolleg
O) PAPUNGAL B [ SIUY PARIILA] PAPRMD YatIM 13M0L0Y o) paaljes (prane ssuns fur () pur i panasad ag) o
#TIPYD 241 230PA2 ) £IPNSAAU JunAite aY) g Paonpa sy (egs afaeys ueo gans Suw (v) sy Csiunp paygnssd ag paadKa ueoj
YL IS BOTINUUOD B PALS{I0N &) 1) J0 Papafjod saRieyn tmo] 1210 30 1sao ay e o3 porudidiur £[jrun $1aw) wy) pue
*SARIRYS UPO| UMUIRLE S8 1Yss me] 2 01 109fgne 51 uaunnsup Gumsag sy $g pamaas aeo) ay (] Ay ) uroty Y]
KUY S JAMOLOGIRYE MOYILR 0N AU JO JUSINNSU] QUNIPG SIY1 10 012 Y1 0F pIrda) YEM SUOLEPOLIN0IE {uv 23
Jo aeampop “Appotin *piarsa in aas¥e A sanoog Jano Ko pe Japua] ey saade (3) pue uswinnsu) {unang sy AQ pamaas
sns agi sed o1 paedtggo daosiad 10u s1 (a) quamansu] SUnag sy jo s g aapun {padol Ay un gsaza § 1amollog
Py Saaues pue el ‘adeiing o Ajuo wamnnsn] Quineg sip fuiafison a (1) a0y ) AN J0U saop Ny amnasy|
Qundsy s subis-on ogw Jamaur Aoy eiaaas pue ol aq egs quateaaie pue Gueuased s amonog 7| ydesdved
10 SUlsEA0Id g 07 1MYNS SAMOLOGPUR JAPUT o SUTISE PUP SIOSSANONG AY) JOUA PUR I fRYS UAWNING] 0000y
SI1 O SamAaITe pUv SIURUAA0D Ay AUaUTS-0]) KRRGETT [RIAAMS PUR NN0[ punog sulfisy puit sIosaaang 7| -
=Apawas 1o giu {ur o asiagexa
ag) apnxad Jo o saam w3y jou jlegs Apawias g0 du (v QSR WOIAPUFT Ay ARG AUV ISAIAUL O SIOSSAINS
S JAN0U0H o Janolog [RuiTuo Yy &g apmupraaap fur jo uestas (g uaunuisu] (NS SIgE Sg pRansas suns ay jo
UONPZIIOME DO A8 1310 0 o {ed 20} ain-puisa 01 anya) Jo 1330100 U1 ossaaons St isurede sfupaasoad 2auamo)
01 pAIhal g 10U [Jegs 13PUYT CISAANIE UL SIONANIRS 5 17M a0z 10 danauog ruiue agn 1o sapge] 2 xseaja of Ariado jou
JIFYS 23000y 10 WA UL Jossaxnns (a0 Japuat] {y pauesdiustnnsu) Lunaag sng {q pamaes auns ag) Jo DONRZIMOWE ji
UOREMPNOW 3o uatiARd JO) SN A 0 UOISUNYT AR G L I00 IAPUGT] £G ARG (PIWEIAY 10N Janniing “1]
spua (ed yons Jo nowe 3 »3uwys so ¢ pue | sydesdracd Lo panagan suawded Spgruow agy jo aep anp 2y suadisod
0 puaia jou e (rdistud o spassoad o sonestpdde Sue Feiuedn a8 SN0 1AM0LI0G PUR 1apuaT] SSAUN
AN CLULO0H 20 IDYINGM CRIWSE; tnag sip {g pamxas
SUInS Ayl 0) 10 Spadody gy o sredat fo garrsosat o) ages tondo stoe spascond ag (jdde puv 19103 07 pazuegine s 1apuaT
"UASET ST AU SY) Mep Ay Jayw sEep pg gia gapua) of puadsal o S|y gamitog SSARMERP Jo) @R B A 30 ewR
ur MU 03 $12)10 1OUAPTOD 3Y) IPY) JAROUOY 0} 13DUAT £q A0 IAUE *J1 3o Saweaog £4 panopuvge s1 {padosg sy )
NP UAYL AIv SUIRS AY) 10U 1 Iahaga usinasa] 00 s sy {g paanaas qns ayg o) patpdde ag
liegs spansord agy *saptacid isiayio wey apyrandde ssaqun 2o unua i pade TR0 4apUFT PUE 1PM0LI0Y SERuR Tuiye
. Sl 2503 (PIRIPALIN PAUINMYS STURE B JO 1Unotv 24 ury) s9A| 1 durym a azopaq Spvipawzan Kpadnlg agt jo anjea wyrual
sy Al yogs ut spadoag i jo Junye [esed B jo 1Uaan D Ul Samoniog o) pird oy [ieys acurtey Suy -Sum ayl ajopag
Alpeipatun Susdord sy (o anjrs e g el () Sy papeatp Suyw A A0 SPIRIPAWILT paKinas SIS SG§1 10 Jnowr .
[eres ag) (v} cwoneen Suisopjo) sy Sq patdngru spaasosd ai o uncim agr Sy pasmpay ag [Rgs auramnst) GUnosg s
{4 P2IN2as NS Ay SURLM U1 ISR ARIMIBYI0 J3NUAT PUP JANOLOE SSfUN *Toiym ag) Alopay Samipsiparsraunisug Qonasg
ST £g PAINYS SRS Sy Jo JUNROWE a1 URY) 118 Jo o) [enba s) Jurye sy s10paq Ampatun (uadosg 3 1o s 1y
nep g yygs w Spadord agy jo duger praped B o uasa s U] aamozseg o) pred s@Paxa (U Gitm NP U= 100 10 13PGW
TIUAUIINE] UG SHEE Sy pAINDas Sns ay) o parjdde ag jeys spaanoad ay <uadorg sy to Suey oy # Jo 1uaas sy v
' “1apuarg oF rrd ag |eys
PUE PIUAINE KQAIAY AP “UOHRUWADUCD J0 1] UL AR AAAU0D 30 Jo *snadaig g1 (o ped Sue o Sy Jago J0 veneumapuoed
LUT yia UoRUUeY W Cjenuanbasuos o anp ssafruep so) wepy do prewe Sue jo spaaxnd ag) umrnaptny gy
“nondadsut ) sop asmes apgruosear ImApnads wonsasdsu w01 10ud 10 30 AN 243 IR ANOU Tanalog
astd q[eys 2apuar] cSpadorg sy o suonxadsur pue podn Sauua ajqruNR) SYIA Cmu oA sp 20 JapUE Cuada g
“Mpj Adde 50 JapUaT PUR JAMOII0H UMM EMUARER B0 W {UR Y1 M ADNEPIONIT UL KPUD ADURLASTI
adrduows sof Juaannhar sy (NUN *aAasa3 $NO] B APIA0Id 01 30 "132]33 U1 a0URIsW Adrdpow wimuie o) pamba sumanad ap
Aed [[BYS Jamoling PaurRo St PUR AIQEIIRAE Sa0onag uinde Japua) £q pasmadde faman ue {y paptsoad (saambar Japuary ey
pouad 2 Joj pur junouse 214 u1) adesaaod admunsut afelpow 1 Japur jo wondo ayy e pannba ag 1aiuo] ou {mu sumn {wd
AALASAL SYO] ADURINSUE AFRTUOWM o AL U1 aaiakar ssop T s Qquatt {rd =AY IR U 2 Wad0T [[1n J0pUT] (102118 11 A
01 paead 30 pasdry AERIAA00 2dURINSUS Ag) 13 Janoniog Ay pred Sutsg ummwaid axensu siediow {peak ag Jo gijam-ato
o1 fenba wins w uow Gora 13pua] 01 Sed |[Rys Jan0L0g AGEIEAR 10§51 ATRIAA0D aoumnsU afednow wapamba Ajenunsgns
1 C3epuy Sg pasordde saunsur SERANOW ARWANE UF WJ) "191a 1 {snotaid adurInsut aRedow ay) jo JAMoNDg 0F 10D
Al o) [apeamba SjenEmisqns 1900 ® e 10)a ur (snonsaid asurinsi afedpom agi o) uaeamba £jjenursgns afrianes umge

SR IS PR

<




UNOFFICIAL COPY

Leader™s address ~tated herein er any other address Lender designates by nnhw {0 Bnrroncr Any notwe provided for in thiz
" Security fnstniment shalt be deemed to have been given (o Borrower or Lender when piven as provided i this parsgraph,

IS Goverming Law: Severabilits. This Secunty Instrument shall be governed by federal Jaw and the law of the
junsdichon in which the Propedty ix located. In the event that any provision or clause of this Secunty Instrument or the Note
conflr:ts with applivable law. such contlict shall not atfixt othet provisions of thes Sectisity Instrument or the Note which can be
given eftect without the conllicting provision. To this end the provisions of this Secunty Instrument and the Note are detlared

e e a
0 be severable, S

t6. Barrower's Cepy. Bosrower shall be wiven one contormed copy ot the Note and of this Security fastrument.

17. Transfer of the Property or a Benehicial Interest in Borrower. [t all or any part o} the Propetty or any inferest in o
is suld or transterred {or :f a beacticisl interest in Borraveer 15 sold or trnsterred and Borrower 1s not @ natural person) without
Leader's prior wnitten consent, Lender may, at us option. require immediate payment 1 full ot all ssms secured by this
Sevurtty Instrumeni. However. this option shall net be exercised by Lender il exercise is prohibted by Jederal law zs of the date
cf thrs Secunty instrumen?.

It Lender exercises this option, Leader shall give Borrower notice ot aceeleration. The nutice shall provide a penod of not
less than 30 day< trom the date the notice 1s delivered or maned within which Borrower must pay all sums seciteed by this
Secunty Tastrment. i Borrower tuils 1o puy these sums pror to the exprration of thas penod, Lender may 1avoke any remedics
permitted by this Secunty lastrument without turther notice or demand i Borrower.

1. Borrower's Faght to Reinstate. If Barrower meets certan condiions, Borrower shall have the nght to have
entorcement ot this Secunity Sestrument discontinued at any tume prioe to the carlier of: (ay 5 days (or such other peniod as
applicable Jaw may specify 10r remstatementy betore sale of the Property pursuant to any power of sale comtained in thas
Secunty Instrument: or ¢hy enlry. o 4 Judgment enforaing this Secunty lastrument. Those conditions are that Borrower: {aj pays
Lender all sums which thee would be/dur vader this Seconty Instrument and the Note as it no acceleration had occurred; (b)
cures any defailt of any other covenant--or agreements; {¢) pays all expenses mcuned 1n entoreing this Secunity Instrumeat,
wncledeng, but not Loted 10, reasonable wttdmes” fees; and (d) takes such action as Leader may reasonably reguire 1o assare
that the hien of tius Secunity Instrument. Lender’s rights in the Property and Borrower's obligation to pay the sums sectired by
this Secunity [nstrument shall connnue unchangdd, 'Upon reinstatement by Borrower. this Secunty Instrument and the
obhgatons secured herehy shall reman fully effective s st no acceleration had occurred. However, this npht o reinstate shall
not apply 1n the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Mote-or 2 partial interest in the Note ttogether with this Secury
Instruments may be sold one or more tumes without prior notice 45 Dorrower. A sale may result i a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due ander ihe vote and this Sevunty Instrument. There also may by one
or imore chanyes of the Loan Servicer uarelated 103 sale of the Note, 191here is o change of the Lean Servicer. Borrower will be
gven wrillelt potice of the change wn accordance with paragraph 14 above 254 applicable faw. The notice will state the name and
address of the new Loan Servicer and the address o which pavments should oe tiade. The anice will also contun any other
intormation requisd by applicable law,

20. Hazardou Subntitnces. Borroser shall not canse or perimit the preseace, vie, disposal, storage, or refease of ans
Hazardous Substances on or in the Propesty. Bosrawer shali not do, nor allow anveinz else to do. anvthing aftecung the
Propeaty that is in vislation of any Environmental Law, The preceding two sentences shall miot .;ml_\ to the preseace, use, or
storage oa the Property of small quantities of Hazardous Substances that are generally recogmze<-to be appropnate 1o normal
restdential uses and (o maintenance of the Propuets.

Borrower shali promplly give Lender written potice of any investigation, claim, demand. lawsuns o7 other achon by any
governmental or regulatory agency or private party involving the Property and amy Hazardous Substance 6n Environmental Law
of which Borrower has actual knowledye. 1t Borrower learns, o7 1s notitied by any vovemnmental or regulitory authonty, that
any removal or ather remediation of any Hazardous Substance attecting the Property 15 necessary, Borrower shali promptly take
all nevessary remedial actions 10 accordanve with Environmental Law.

As wsed in thes paragraph 20, "Hazardous Substas ces™ are those substances defined as toxic or hazardous substances by
Environmental Law and the tollowiny substances: gasohine, kerosene, other tlammable or toxie petroleum products, toxi
pesticides and herbicides, volstile solvents, materials contaning ashestos or Jormaldehvde, and radioactive maternals. As used n
this paragraph 20, “Environmental Law™ means federal laws and laws of the junisdiction where the Property 15 located that
relate (o health, sefety or environmental protechion. : : :

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and azree as lu)llu\.us o
21 Acceleration; Remediss. Lender shalh give nitice to Borrower prior to acceleration following Burru\wr ] hreuth
of any covenant or agreement in this Security Tnstruraent (hut net prior o acederation under parsgraph 17 unless
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ADJUSTABLE RATE RIDER

{1 Year Treasurs [adex - Rate Caps)

THiS ADJUSTABLE RATE RIDER 15 made thss 14TH day of CUNE
1995 | and s incorporated into and shall be dewmed to amend and supplement the Morgags. Deed ot Tnhl
ar Security Deed fthe "Secanty Instrument”) of the same date given by the undersigned {(the *Bormwer®) b secure

Borrower’s Adjustable Rate Note (the “Note®) tn
CORLEY FINANCIAL CORPORATION

fthe " Lender”y of the xame date and covening the property descnbed n the Socurety Instrument and located at:

540 N. T.AKE SHORE DRIVE-UNIT 716, CHICAGQ, ILLINOIS 60611
Property Addregs
THE 'N2TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2AD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRIWES'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM N7 THE BORROWER MUST PAY.

ADPDITIONAL COVENANTES, In addition to the covenants and agseements made mn the Secunty Insirumeni.
Borrower and Lender further covenascand agree as toflows:

A, INTEREST RATE AND MONTHLY_ PAYMENT CHANGES
The Note provides for an tnitial interest rdte ot 7.6250  %. The Note provades for chaoges 1o
the interest rate and the monthly pavments, as tdlows:

4. INTEREST RATE AND MONTHLY PAYMENT T"HANGES

(A) Change Dates

The interest rate | will pay may change on the first day «t LJULY 1 . 1938 , and o that
day every [2th month thereatter. Each date on which my inteedst tate could change is called a *Change Date.”

{Bt The Index

Beyinminy with the tint Change Date. m¥ inleres! rale will'bie baw=! on an Index. The “Index” is the wockly
averave vield on United States Treasury sovunties adjusted o a constent netunty of 1 vear, as made available hy
the Federnl Reserve Board. The most recent Index figure available as of Pieddaie 45 days betore each Change Date
is called the "Current Index.”

It the Index 15 no longer avabable, the Note Holder will choose a new indés which is based upon comperable
information. The Note Holder will give me: notice of this choice.

{C) Calculation of Changes : D

Betore each Change Date, the Note Holder wall calculate my pew interest rate by addizg TWO AND

THREE FOURTHS petcentage poiniis) ( 2.7500 %) to the Current

Index. The Note Holder will then round the result ol this addition 1o the nearest one—cighth of oG percentage pmat
(0.1257%). Subjuct to the limuts stated 10 Sechon 41D) below, this rounded amount will be iy new intesest rate until
the aext Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae Freddie Mac Unilorm Insirument
Page 1 042 DS 406
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH  davot JUNE . 1985 -
and is incorposited iato and shall be deemed to amend and supplement the Mortage, Deed of Trust or Secunty
Deed ithe “Secunty Instrument™) of the same date given by the undersigned (the “Borrower™) to secure

Borrower's Nedte to
CORLEY FINANCIAL CORPORATION

tthe "Lender™)
ot the same date and covering the Property described 1n the Secunty Instrument and located at:

540 W. Ja¥E SHORE DRIVE-UNIT 716, CHICAGQO, ILLINOIS 60611
Progerty Addrass

The Property wnclade< a umt in, together with an undivided tnferest i the common elements of. s condominium
project known as: ’
540 LAKE SHORE ORIVE

MNarso of Condominium Project
{the "Condominium Project™). of e owners association or other entity which acts tor the Condenunium Project
the "Owners Associatien®) holds titls o property for the beactit or use of sts members or sharcholders, the
Property also ncludes Borrower's interest in the Cwners Association and the uses, proceeds and !xnelm of
Borrower's 1nderest.

CONDOMINIUM COVENANTS. 16 addison w the covenants and agreements made in the Secunty

Instriment. Borsower and Lender turther covenantand agree as tollows: * '

A, Condmminium  Obligations.  Borrower (shall pertorm all of Botrower's obligalions ander  the
Condommium Project’s Constitvent Documents. The="Fonstitueni Documents® are the: (1) Declastion or any
other document which creates the Condominium Progecty Za), byv-laws: (i) code of regulzhons; and (iv) other
equivalent documents. Borrower shall prosptly pay. when dar a1l dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insuruance. So fony as the Owners  Assoctabion santamns, with a geperally accepted insurance
carnier. a “master” or "blanket” policy on the Condommeum Prajact (vhich is satistactory to Lender and which
provides insurance coverage 10 the aimounts, tor the penods, and agains tiehazards Lender requmires, including
fire und hazards included withia the torm extended coverage,” then:

(1) Lender warves the provision in Unitorm Covenant 2 tor the medshly payment to Leader of the
yearly premaum installments tur hazard instirance on the Propenty; and

0n Bortower's obhigation under Unitosm Covenanat 5 1o auaintain bazani inyuiance coverage on lhg
Propeity 15 deemed satisfied to the exteni that the requured coverage is provided by the Ovners Association
parliey.

Borrow cr shall give Leader prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folineeny 1 loss to
the Property, whether to the uan or to comman elements, any provesds payabie to Borrower are herehy assigned
and shall b paid 10 Lender tor applisation to the sums secured by the Secunty Instrument. with any excess paid to
Barrower.

C. Public Liability surance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Asociation auinlans 2 public habity msurance policy acceptable in form, amount, and extent ot
coverage 1 Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family-Fanrue Mze Fraddie Mac URIFORM INSTRUMENT Form 3140 9/90
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RIDER - LEGAL DESCRIPTION

UNIT 716 IN 540 NORTY LAXKE SHORE DRIVE CONDCMINIUM AS DELINEATED ON
SURVEY CF LOTS 29 (EXCEPT THAT PORTICN TAKEN FOR STREET PURPOSES IN
CASE 820111163} AND LOT 30 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT CGOURT
PARTITION QF THE OGDEN ESTATE SUBDIVISICN OF PARTS OF BLOCK 20, 31 AND
12 IN KINZTE’S ADDITION TC CHIZAGO IN THE NORTH 1/2 OF SECTION 10,
TCWNSIHIF 39 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN IN
COO¥ COUNTY,( JLLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A" TO -
DECLARATION OF CONDOWMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND
TRUST COMBANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED-
FEBRUARY 11, 1980 PiND ZNOWN AS TRUST NUMBER 49G37 AND RECORDED IN THE
CFEICE CF THE RECCRUER AS DOCUMENT NUMBER 92468797 AND AMENDED BY
AGREEMENTS RECORDED QN JAMUARY 15, 1992 A5 DOCUMEMT 93038217 AND
AUGUST 3, 1993 AS DOCUMUNT 93504382 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SALD PARCEL (£XCEPTING THEREFRCM ALL THE
PROPERTY AND SPACE CCMPRIS1ING) ALL THE UNITS THEREQF AS DEFINED

AND SET FORTH IN SAID DECLARAYION AND SURVEY) .

17-10-211-019-01956

DPS 049
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