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GARY M SPAILIMA Midland Savings Bark FS
ALENE C SPALLTIY 206 Sixth Ave,

6266 BOCO RIO Dk~ | Dess Molnes, IA 50309-3951

QAR FOREST, IL 60453 . LOAN # - 3360028068

Martgago’ Mortgagee
*I® ineludes each mortyager at abgva. “You™ means the mortgagee, its succassors and assigns.

Real Estate Mortgags: For vaiue recsivad, ; GARY M SPALLIDMA arxd ARLENE C SPALLYNA (HUSBAND AND WIFE)
mortgage and warrant to you to sacure the payment of tie socured debt described below, on 00714795

the real estate described below and all ng'its, easements, appurtenances, rants, leases and existing and futuro
impecveamants and fixtures (all called the "propestv’)

Property Address: 6266 BOCD RIO [R . QAR FOREST . hlinois 60452 .

{Street) {City) {Zip Code)

al i :
ﬂmu IN SECOND ADDLTICN TO MEDEMA'S
ELVISTA GARDENS, BEING A SUBDIVISICN OF PAR[ OF 1HZ%
SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECIION 17, TOWNSHLP SRR 1S Y 5
36 NORTH, RANGE 13, FAST OF THE TIIRD PRINCIPAL MERIDINY,
IN QUK COONTY, ILLINOIS
PIN: 28-17-116—002

11‘0""-" roxd

928 N w113
Y ” .smw”‘“" “mc“

COOK

located in County. Hlinois.
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. Thle: ., | covenant and wwg FE)]) ry, P for@:@ e\Of record, municipal and zoning
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qrdinances, current taxes and

Secured Dabt: This mortgags secures repayment of the secured asbt and the performance of the covenants and
agreements contained in this morigage and in any other document incorporated herein. Sscured debt, as used in this
mortgage, includas any amounts { ows you under this mortgage or undar any instrument secured by this mertgage.

The secused debt is evidenced by ilist all instruments and agroements secured by this mortgage and the dates thereot):
B  June 14, 1995

OFuture Advances: Al amounts owsd under the above agruemant are secured aven though not all amounts may yet be
advanced. Future advances under tho agreement are contemplated ang will be secured and will have prarity to the same

extent as if ma<z un the date this mortpage is éxecuted.

8 Revolving crodit loan agreement dated . With initial annus) intevest rate of %.
AR amounts owed uncar this agreement areé sacured even though not all amounts may yet be advanced, Future advances

under the agresment are rontemplated and will be sacured and will have priority to the 8ame extent as if made on the
date this mortgage is execJytnd.

The above cbligation is dué snd pavable on Core 19, 200 if not paid eartier. The total unpaid balance

secured by this mortgage at any rae dme shail not excead a maximum pancipal amount of:
Thirty One Thousand Eight Hnirad and 00/100 dolfars (& 31800.00 J,
plus interest, plus any disbursements my2s for tha payment of taxes, special assessments, or insuranco on the property,

with interest on such disbursaments.

O Variable Rate: The interest rate on the obiaatien securad by this morigage may vaty according to the tarmis of that
obligation.

O A copy of the loan agreement containing the terms under which the interest rate may vary is attachad to this mortgage
and made a part haraof. SRE 1 W
COVENAMTS
1. P:ymsnts 1 agree 1o make all payments on the securad debt wiwa due. Unless we agree othorwige, any payments

yOu receive from me or for my benefit will be applied first 1o any aincunts | owe you on the secused debt (exclusive of
interest or principall, second, 1o intevest and then to principsl. It partial prepaymant of the securod debt occurs for any

reascn, it will not reduce ar 8Xcuss any subsequently scheduled paymaent uatil mecured debst is paid in full,

2. Claims against Title. | wiil pay all taxes, sssessments, kiens and sncumbranies on the property whon duo and will
defend titls to the propery against any claims which wouid impair the tiea of th's inortgags. You may require me to
assign any rights, claims or defenses which | may have against partias who supply labor or materials to improve of
maintsin tha property. )

3. lnswrance. | will keep the property insured under t6nms accepiabie to you at my expanse ans *ar your benefit. You will
be named as lo23 payee or &8s the insured on any such insurance policy. Any insurance procoed: miay be applied, within
yaur discretion, to either the rastoration of repair of the damaged property of 10 the securec d:bt. !f you require

4. Proparty. | will keep the property in goud condition and make all repairs reasonably necassary.

5. Expenses. } agres to pay all your expenses, including roasonable attomaeys’ fees if | break any covenants in this
mastgage or in any obligation secured by this mortgage. Attornoys’ faes include those awardad by an appellata court. |
will pay these amounts to you as provided in Covenant 10 of this martgago.

6. Delault 223 Accelsration. if ! fail 1o make any paymant when dug or break any covenants under this morgage, sy
prior mortgage or any obligation secured by this mortgage, you may acsolorate the maturity of the secured debt and
demand immadiato payment and exercise any other ramedy available to you. You may forsclose this mortgage in the
manner provided by law,
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7. Assignments of Rents %@5'&:{@' A ana@@BoVwmy tUnjess ws havoe agroad
atharwige in writing, | may col retain the rents as long as | am oGt i default. 1f § default, you, your agent, or a
court appointad receiver may take possession and manage the property and ceilect the rents. Any rents you collect shall
be applied first 0 the coats of managing ™e praperty, includmg court costs and atomoys’ feas, commissions to rental
agents, and any othar nocessary relatad expenses. The remaining amount of rents will thea apply to paymunts on the

secured debt as provided in Covenant 1,
8. Waiver of Homastaad. | hereby waive all right of homestead examption in the property.

9. Leasehiolds; Condominiums: Planed Unk Davclopments. | agree 10 comply with the provisions of aay leass if this
mortgage is on a leasshold. If this mortgage is on a unit in a condominium or a plannad unit devalopment, ! will perform
all of my dutiss under the covenants, by-laws, or regulations of the condominium ar planned unit development,

10. Authority of Mortgogee to Perfanm for Mortgagor. M | fal to parform any of my duties under this rnortgage. you may
perform the dutics or cause them tc be performed. You may Sign my nama or pay any amount if necessary for
performance. i any construction on the property is discontinued ot not cammiad on in a reasonable manner, you may do
whatsver is necessary %0 protect your sacurity interest in the property, This may include completing the construction.

Your fallure o perform vall ot preciude you from exgrcising any of your ather rights undar the {aw or this mortgage.

Arny amounts paid by you to piriect your sacurity interast will be socured by this mortgage. Such amyunts will be due on
demand and will bear intsrest t7or the date of the payment until paid in full at tho interast rate in affect on tho socured

debt.

11, inspection. You may enter the provucty to ingpect if you give me notice beforshand. The notice must 8tate the
ressonable cause for your inspection,

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation of
other taking of il or any part of the property. Sucl: p:oceeds will be applied 83 provided in Covenant 1. Tnis assignmant
Is subject to the tarms of any prior security agreemant.

35401267

13. Waiver. By exercising any remedy availabls to you, you 4o not give up your rights to later use any other rernedy. 8y
nat exercising any retnedy, if | default, you do pot waive your right to later considar the ovent a default if it happens

again.

14. Jaint and Several Linbiity; Co-signers; Successors and Assigns Pzund. Al duiies under this mortgage are joint and

several. If | co-sign this mortgage but do not co-sign the ynderlying dstt 1 do 60 only to mortgage my iatesest in the
peoperty under the terms of this martgage. | also agree that you and any pare/ %0 this mortgage may extend, modify or
make any other changes in the tarms of this mortgage or the secured debt withest my consent. Such a change will not

relaase me from the terms of this mortgage.
The duties and benafits of this mortgage shalf bind and benalit the successors and assigna =i nither or both of us.

15. Notice. Unlass otherwise required by law, any notice to me shall be given by delivering K ¢+ by mailing it by contified
mail addressed to me at the property address or any other address thar | tell you. § will give any rotice to you by certified
mal 10 your address on Page 1 of this martgage, or 1o any other addroess which you havs designater,

Any notice shall be dsemed to have been given to either of us when given ia the manner stated above.

16. Transfer of the Property or o Beneficial Interest in the Martgagar. it all ¢r any part of the property or any intecest in it
is 30ld or tunsferrad without your prior written consent, you inay demand wmmed ate payment of the secured debt. You
may also demand immediats payment i the mortgagor is not a natural person and 3 beneficial interast in the mortgagor is
sold or wansferred. However, you may hot demand payment in the above situatior s if it is prohibited by federal law as of
the data of this merigage.

17. Ralease. When | have paid the debt, you will discharge this morigage without charge to ma. | agtee 10 pay s cOsts
to record this mortgagae.
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TERMS AND COVENANTS: | agres to tha terms and covenants contained in this mortgage and in any riders describa
below 3nd signad by me.

SIGNATURES: ‘
GARY X ﬂm:..nm f  ARLENE C SPALIZAG
/
Acknowledgment: State ot Nincis, /}/W N\ \‘[ ; \

Wwxi ARLENE C SPALLINA (_HIEBNDN{DWIFB)

! “OFFIF(;IRL SEAL”Y
My commission expices: )

AANGA C. THOMPS
(Sea Netres Poon Ste o ooy
My Commiton Enpires 33/10W

i o g

P! /"
Cointy s1: ; oy
The focegoing instrument v.as acknowledged before me this s da%ﬂngja‘{@ —
GARY M SPALLINA : -
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