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SECOND

MORTGAGE

THIS MORTGAGE ("Sceurity fastrument”™) is givenon  March 1, 1995 . The mongagor is
Bradle; A. Stephens and Carrie E. Stephens

("Borrower™). This Sccurity Instrument is given to
Donald T. ‘stephens

G540

A R N PO IR T IR T . and wheese
address is 602! Hawthorne
Rogemont, IL 60018 {"Vaender™). Borrower owes Lender the principal sum of

' Dallars 4U .S 46,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiovdnsinement ¢ Note "), which provides for
monthly payments, with the full debt. if not paid carlier, duz and payable on  June 15, 20004
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by mr sty with interest, and all rcncuals
extensions and modifications of the Note; (b) the paynient of all other sums, with interest.(advanced vnder parugraph 7 to
protect the sccurily of this Security Instrument: and (¢} the performance of Boarrower’s covenany-and agreements under this
Secunty Instrument and the Note. For this purpose. Borrower does herehy mortgage, grant and convey te Lender the following
described property located in Cook County, IHinois:

Parcel 1: The South 21.62 feet of the West 59.65 feet of Lot 24 in Martihek's Subdivisiom,
being a subdivision of land in Section 4, Township 40 North, Range 12 East ot the Third
Principal Meridian, according to the plat of said subdivision recorded December 14, 1946
as Document 13958702.

Parcel 2: Lot 10 in Robert's Resubdivision of Lot 10 to 15 irclusive, 18 to 23 both
inciusive in Martinek's Subdivision, being a Subdivision of the North Half of Lot 5

in Jarneke's Division of Laad in Section 4, Township 40 North, Range 12 East of the

Third Princlpal Meridian, in Cook County, Illinois.

Permanent Index Number: 02-04-217-001-0000

Permanent Index Number: 02-04-217-009-0000

which has the address of 6029 Hawthorme, Rosemont, Illinois 60018 {teet. Cay),

HHinois “Property Address ')

{41p Code] { pert;
* Amortized over 15 years. Form 3014 9/90
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TOGETHER WITH all the improvements aow or herealler erected on the pmpcrty and il easements, appurtenances, and
fixiures now or hereafier a part of the property. All replacements and additions shal) also be covered by s Secunty
Instrument. Alf of the foregoing is referred 1o in this Security [nstrument as the “Property.”

RORROWER COVENANTS ihat Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against al) claims and demamds, subject 1o any encumbrances of record.

THIS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limsted
variations by jurisdiction to constitute a uniform secunty instrument cevering real property.

UNIFORM COVENANTS. Borrower and Lender cot enant and agree as follows:

1. Pasment of Principal and Intcrest: Prepayment amd Late Charges. Borrower shall promply pay when due the
princtpal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Noie,

2. Funds for Tones and Insurance. Subject to applicable taw or 1o a writien waiver by Lender. Borrower shall pay to
Lender on the day menthly paymienis are due under the Note, umtil the Note is paid in fall, a sum (*Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty: (b) yearly ieaschold payments
of ground rents on the Property, il any: 1¢) yearly hasard of propeny insurance premiums: (J) year'y flood insurance premiums,
if any; (e) yearly raavage insurance premiums, il any: and (f) any sums payabic by Borrower to Lender. in asccordance with
the provisions of paragzaph 8. in lieu of the payment of mortgage insurance premiums. These items are called *Eacrow ltems.®
Lender may. at any time. .ollect and held Funds in an amouni noi 1o exceed the maximum amount a lender for a federatly
refated mongage loan may woquire for Borfower's escrow account under the foderal Real Estate Settlement Procedures Act of
1974 as amended from time to-tuoe, 12 U.S.C. Seciion 2601 o1 seq. ("RESPA"). unless another fav: that applies to the Funds
sets & lesser amount. If so, Lender may. at any time. collect and kold Funds in an amount not 10 exceed the lesser amount.
Leader mzy estimate the amount of-Lands due on ihe basis of current data and reasonable estimates o1 cxpenditures of future
Escrow liems ur otherwise in accordance wirh zpplicable Jaw.

The Funds shall be heid in an institétion whose deposits are insercd by a federal agency, instrumentality, or entyty
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower $u7 holding and applying the Funds, annually analyzing the escrow acoount, of
verifying the Lscrow ftems. unless Lender pays Borrotve apierest on the Funds and applicable faw permils Lender o make such
a charge. However, Lender may reguire Borrawer to pay'one-time charge for an independent real cstate tax reporting service
used by Lender in connection witk this loan, unless applicadle, law provides otherwise. Unless an agreement is made or
applicable la's requires interest (o be paid, Lender shall not he rsguited (o pay Borrower any interest of eamings on the Funds.
Berower and 1 zider may agree in writing. however, that interextapull be paid on the Funds. Lender shall give to Borrower,
without charge. an anatal accourting of the Funds. showing credits-apd-debiis to the Funds and the purpose for which each
debil 1o the Funds was made. The Funds are pledged as additional security fur atl sums secured by this Secunty Instrument.

if the Funds held by Lender exceed the amounts permtitted to be held b:-applicable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requiremenis of applicable law, I1 Uie anount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender may so notify Borroreer in writing. and, in such casc Borrower
shall pay to Lender the amount necessary o miake up the deficiency. Borrower shall rabe up the deficiency i no more than
iweive monthly paymenis. at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or scll the Property, Lender, priar lo the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisiticn or sale as a credil against the sums secured by
this Security Instrument.

3. Application of Payviments, Unless applicable law provides otherwise, all payments t2ceived by Lesaici under paragraphs
I and 2 shall be applied: first, to any prepayment charges due undet the Note: second. 10 amounts payablc-urdur paragraph 2
third, to interest due; fourth, to principa! due; and last. to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fines and impositions attributable to the Propenty
which may anain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrawer shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shal! promptly fummish toy Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly. Borrower chal! promptly furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees in
writing ;o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lies
by. or defens against enforcement of the lien in. legal proceedings whick in the Lender's apinion operate 1o prevent the
enforcement of the lien; or (¢) sccures from the holder of the fien an agreement satisfactory (o Lesder subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority over
this Securnity instrument, Lender may give Borrower a notice idenufving the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

form 3014 990
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17, Transfer of the Property or a Beaeficial Interest in Borrower. 1 all or any part of the Property of any interest in it
is sold or transferred (or 1f a beneficial interest in Borrower is sold or transferred and Barrowés is not a naturat person) without
Lender’s prior written consent. Lender may, ot its option, require immediate payment in full of ali swins secured by (his
Security [nstrument. However, this option <hall not be exercised by Lender 1f exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shull pravide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by tins
Security Instrument. [f Borrower fails to pay these suins prior 1o the expiration of this period. Lender inay invoke any remedies
permitted by this Secunity Instrument without Turther notice or demand on Borrower. ‘

i8. Borrower’s Right to Reinstate. ! Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Sccurny Instrument discontinued at any time prior to the earlier of: (1) 5 davs (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: of (b} entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (1) pavs
[ender ail sums which then would be due ender shis Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any definls of any other covenants or agreements: () pavs all expenses incurred in enforcing this Secority instrument,
including, but notGmiied to, reasonable attomeys” fees: and (dY takes such action as Lender may reasonably requine 1o assure
that the fen of this Sewurity Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrumert shall continue unchanged. Upon romstatement by Borrower. this Security Tostrument and the
obligations secured herebyshailremuin fully etfective as if no acceleration had occurred. However, this right to reinstate shald
not apply in the vase of acceleitionunder paragraph 17,

19. Sule of Note: Change of Loan Servicer. The Note or a partial interest in the Note (tagether with this Sceurity
Instrument) may be sold oue or meretimes without prior natice i Borrowei. A sale may result in a change in the entity iknown
as the “Loan Servicer”™) that collects morihly eoyments due under the Note and this Security Instrument. There also nuy be one
or more chianges of the Loan Servicer urrelzied ten sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordanc(: wiatit paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address wo which payments should he made. The aotice wil) also contain any other
information required by applicable law.

A

¢

. . . - ~
20. Hazardous Substances. Borrower shall not cuuse or permit the presence, use, disposal, storage. or release of any ¢
Hazardous Substances on or in the Property. Borrower shpli not do, nor allow anyone ¢lse (o do, anything affecting the )

Praperty that is 1n violation of any Envireamental Law. The precsding two sentences shall not apply 10 the presence, use, ur
starage on the Property of small quantities of Hazardous Substanccsdhat ere generally recognized ta be appropriaie to normal&:

residential uses and 1o maintenance of the Property. .

Borrower shall promptly give Lender wnitten motice of any investigorion. claim., demand, fawsuit or other action by any
governmental or regulalory agency of private party invedving the Propertv acd-any Hazardous Subslance or Environmental Law
of which Borrower has actual knowledge. 1t Borrower learns, or is notificd by any zovernmental or regulatory authority, that
any removal or other remediation of anv Hazardous Subsiinee atfecting the Propeisy s aecessary, Borrower shall piompih take
all necessary remendial actions in accordance with Environmental Law.

As used in this paragraph 20. “Hazardous Substances™ are those substinces defined 2<-toxic or hazardous substances by
Environmental Law and the following substances: gasohine. kerosene. siber flammable ‘or (ixic petroleunt products, toxic
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde. and7adiezctive materials. As used in
this paragraph 20. "Environmental Law” means federal laws and ‘aws of the jurisdiction where the Property is located that
refate (o health, safety or envirorunentat protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agrec as tullows:

2L Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Bueiower's breach
of any cnvenant er agreement in this Security Instroment (but not prior to acceleration under paragraph 17 unfess
applicable law provides otherwise). The notice shall specify: () the defaul: (hy the action required to care the defavh:
i<} a date, not less thun 30 doys from the date the notice i given to Boerrmscr, by which 1he default must he cured: and
i that failure to cure the defaudt on or before the date specified in the noetice may result in acceberation of the sums
sevored by this Seconity Instrument, foreclosure by judicial proceeding and sile of the Property, The notice shall further
infurm Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of 4 default or any ather defense of Borcosser to acceleration and foreclosore, 1F the defanlt is not cured on
or hefore the date specified in the notice. Lender, at its option. may require immediate payment in full of alt sums
secored by this Security Instrumient withoul further demand and may foreclose this Security Instrument by judicial
proceeding. Lender <hall be entitled te collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorness’ Fees and costs of title evidence.

21, Refease. Upon payment of all sums secured by this Security Instrument. Lender shall relcase this Security Instrument
withour chiarge 1 Borrower.  Borrower shall pay any recordation costs.

13. Waiver of Homestead. Borrower waives all right of homestead exemyption in the Properiy. Form 3014 9 90
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