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MORTGAGE

THIS MORTGAGE IS DATED JU'AT &, 1985, between Henry Fryde and Fela Fryds, his wife, as joint tenants,
whose address Is 4840 West Fories #303, Skokle, IL 60077 (referred to below as "Grantor”); and Flrat
American Bank, whose address |s 201 Sruth State Street, P. 0. Box 307, Hampshire, IL 60140 (referred to

beiow as "Lander”).

GRANT OF MORTGAGE. For valuable consiZezatlon, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to g ‘oliowing described real property, together with all existing or
subsequently erected or affixec buildings, imprcverronts and fixtures; all easements, rigms o way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including etock In utifities with ditch or
irrigation rights); and all other rights, royalties, and profits re.sting to the reai property, Including without limitation
all minerals, oil, gas, geothermal and eimilar matters, locatzd in Cook County, State of (llincls (the "Real

Property”):
UNIT NO. 303 AS DELINEATED ON SURVEY OF THE rOLLOWING DESCRIBED REAL ESTATE
(HEREINAFTER REFERRED TO AS PARCEL): THAT PART OF LOS 34 TO 38 BOTH INCLUSIVE, LOTS
§5 TO 80, BOTH INCLUSIVE, THAT PART OF VACATED LA CHOGSE AVENUE, ALL LYING SQUTH OF
A LINE 410.08 FEET SOUTH OF AND PARALLEL WiTH THE 8OUTN LINE OF GOLF ROAD (SIMPSON
STREET), ALSO THE VACATED NORTH AND SQUTH ALLEY (EXCZPT THE NORTH 269.08 FEET
THEREOF) LYING WEST OF AND ADJOINING LOTS 47 THROUGH 5¢ SOTH INCLUSIVE ALL IN
TALMAN AND THIELE'S CICERO AVENUE SIMPSON STREET SUBDIVISION O THE NORTH 40 RODS
OF THE EAST 33 RODS OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSLKIP /1.NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI? V,KiCH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM MADE BY L/ GALLE NATIONAL
BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE U/T/A DATED AUGU?Z7 7, 1988 AND
KNOWN AS TRUST NUMBER 38391, AND NOT INDIVIDUALLY, FILED IN THE OFFICE OF THE
REGISTRAR OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER LR 2548214;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION OF CONDOMINIUM AND SURVEY) IN COOK
COUNTY, ILLINOIS A PERPETUAL EASEMENT FOR PARKING PURPOSE SOUTH IN AND TO PARKING
AREA NO. 29, AS DEFINED AND SET FORTH IN SAID DECLARATION OF CONDOMINIUM AND

SURVEY IN COOK COUNTY ILLINOIS.
The Real Property or Ifs address is commonly known as 4340 West Foster #303, Skokle, IL. 80077. The Real
Property tax identification number 18 10~16-205-026-1031.
Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and !0 all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in

)q 5/

the Pergonal Property and Rents.
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DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed o such terms in the Uniform Commarcial
Code. All references to dollar amounts shall mean amounts In lawful money of the United Slates of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated June 8,
1995, batween Lender and Grantor with a cradit limit of $30,000.00, together with all renewals 0f, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agresment. The
maturity date of this Mortgaga is July 1, 2000. The Interest rate under the Credit Agreement is a variabie
Interas! rate based upon an Index. The Index currently I8 8.000% per annum. The Credit Agreement has
tiered rates and the rate that applies 10 Grantor depends on Grantor's outstanding account balance. The
Interest rate to be applied to the outstanding account balance shall be at a rate 1,000 percentage points above
the index for ba'ances of $49,929.99 and under and at a rate equal to the index for balances of $50,000.00
and above, subjest however 10 the following maximum rate. Under no circumstances shall the interest rate be
more than the lessan of 18.000% per annum or the maximum rate allowed by applicable law.

Grantor. The worc ‘Crantor” means Henry Fryde and Fela Fryde. The Grantor Is the morigagor under this
Mortgage.

Guarantor. The word "Gue.pntor" means and includes without limitation each and alf of the guarantors,
sureties, and accommodation pariog In connection with the indebtedness.

indebtedness. The word "indebtesness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advan:ed dy Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enforce obligations of Graror under this Morigags, together with interest on such amounis as
provided In this Morigage. Specificatly, witho'st limitation, this Mortgage secures » revolving line of oredit
and shall secure not only the amount whick [.ender has presently advanced to Grantor under the Credit
Agreement, but aiso any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date c.f Yhis Morigage to the same extent as if such future
advance were made as of the cate of the executioa of this Morigage. The revolving lne of credit
obligates Lender to make advances to Grantor so long zs Qrantor complies with all the terms of the
Crodit Agreement and Related Documents, Such advances razy be made, repald, and remade from time
to time, subject 1o the limitation that the total outstanding balarce owing at any one time, not Including
finance charges on such balance at & fixed or varlable rate or suin o= provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expendva zr advanced as provided in this
paragraph, shali not exceed the Credit Limit as provided in the Credit Ajjresment. it Is the Intentlon of
Grantor and Lender that this Mortgsge secures the balance outsianding uncler the Cradit Agreement from

time 10 time from zero up o the Credit Limit as provided above and any Intermealmy balance. At no time
shall tha principal amount of indebtedness secured by the Mortgage, not Inciu#a; sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $30,000.00.

Personal Property. The words "Parsona! Property" mean all equipment, fixtures, and ~ther articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or atixed 10 the Real
Property; togather with all accessions, parts, and additions to, all raplacements of, and a!l substitutions for, any
of such property: and together with all proceeds (including without limitation alf ineurance proceeds and
refunds of pramiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property. 9
Real Property. The words "Real Property” mean the property, interesls and rights described above in the L
*Grant of Mortgage” section. i~

Rents. The word "Rents” m2ans all present and future rents, revenues, income, igsues, royaities, profits, f;

other benefits derivad from the Propenty. {
2.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
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ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANRCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender ail
amounts securad Dy this Mortgage as they become due, and shall strictly perform all of Grantor's obligalions
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the foliowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintaln. Grantor shall maintaln the Property in tenantable condition and promptly perform all repairs,
repfacements, and maintenance necessary 10 preserve lis value.

Nulsance, Yeas 0. Grantor shall not cause, conduct or permit a'% nuu;,anc‘:g"ngr fgmmgb ?g;m?%n%rr a's}gfeg’ ?gg
! U

stripping of or waste on or to the Property or any portion of the
E'or Grantzr will not remove, of Erant to any clther party the rignt to remove, any timber, minerala

nc°t°u3'a'.‘=%’ oil ana 5e%). soll, gravel of rock products without tha prior written consant ol Lender.

DUE ON SALE -~ CONSEY BY LENDER. Lender may, at ita option, declare immediately due and payabis all
sums securad by this Mortgage 1:ipon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or anv 'sierest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, titie or intarost therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sals, ueed, instaliment sale coniract, iand contract, contract for deed, leasehold
interast with a term greater than three (2; years, lease~option coniract, or by sale, assignment, or transfer of any
beneficial intarest In or to any land trust holing title 1o the Real Property, or by any other method of convaeyance
of Real Property interest. i any Grantor is a corporation, partnership or limited liabllity company, transfer also
includes any change in ownership of more than iwanty-five percent (25%) of the voting stock, partnership interests
or limhed tability company interests, as the case niay s, of Grantor. However, this option shall not be exercisad

by Lender if such exercisa Is prohibited by federal law or by lllinois faw.
TAXES AND LIENS. The foliowing provisions relating ta. 02 taxes and liens on the Property are a part of this

Mortgage.

Payment. Grantor shall pay when dua (and In all avents privrio dellnquencyz ail taxes, payroll taxes, speclal
taxes, assessments, waler charges and sewer service charges lavied against or on account of the #roperty.
ang shall pay when due all claima for work done on or for servicas rendered or materlal furnished to the

Property. Grantor shall maintain the ProRerte( frae of all liens having priority over or ogual to the interest of
Lender under this Mortgage, except for the f{en of taxes and assessmunis not due, and except as otherwise
provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The folfowing provisions refating to insuriry the Property are & part of this

Mortgage.
Mzaintenance of Insurance. Grantor shall procure and maintain policles oi llre insurance with standard
extended coverage endorsemants on a replacement basls for ‘the full nsurable value covering ail
improvements on the Real Property in an amount sufficient to avoid application of {ny ¢ olnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policles shall be written by 2uoh insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver(o-Lender cenlficatas of
coverage from each insurer containing a stipulation that coverage will not be cancalled o fiminighed without &
minimum of ten (10) days' prior writtan notice to Lender and not containing any disclaime of the insurer's
liability for failura to q_lve such notice, Each insurance policy also shall Include an endorseneril providing that
coverage in taver of Lender will not be Impalred In any way by any act, omission or detag‘l} of ram?f or any
other parson, Should the Real Property at any time become located in an area designated by tha Director of
the Federal Emergeggg Management Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Fi Insurance, to the extent such insurance I8 required by Lender and I8 or becomes
avallable, for the term of the ioan and for the full unpaid principal balance of the loan, or the maximum limit of

coverage that is available, whichever ig less.

Application of Proceeds. Grantor shail promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement efceeé’s ‘5,00300. Lender m‘éy make proof %?loss if Grar‘x’teor%ails to
do 80 within fifteen (15) days of the casualty. Whether or not Lender's securllr 8 impaired, Lender may, at its
election, apg‘ly the proceeds to the reduction of the indebiedness, payment of any lien affecting the Property,
or the restorafion and repair of the Property.

EXPENDITURES BY LENDER, if Grantor fails to com I{ with any provision of this Mortgage, or if any action ¢r
gg%ceeding is commenced that would materially atfect Lender’s Interesis in the Property, Lender on Grantor's
alf may, but shall not be required to, take any action that Lender deems appropriate.  Any amount that Lender

g in so doing will bear Interest at the rate charged under the Credit Agreemant from the date incurred o

by Lender 10 the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be paya‘gle on

be added io the balance of the credit line and be apportioned among and be paﬁable with any

ither () the term of any applicable insurance pollicy or (ll)' tha

instaliment payments to become due during e
remalning taprn%f of the Cradit Agreement, or Qc) be treated as a balloon payment which will be due and payable at

QCAIT GG
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the Cradit Agreement’s maturity. This Mortgage aiso will saecure payment of these amounts. The rights provided

for In this paragraph shall be in addition to any other ;igh}s or any remedies to which Lender may be entilled on
account of the defauit. Any such action by Lender shall not be construed as curing the defadit 8o as to bar

from any rernady that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

gage.

Tile. Grantor warrants that: {a) Grantor hoids g‘ood and marketable title of record {0 the Propegzcln fee

simple, free and clear of aif liens and encumbrances other than those set forth in the Rea! Property description

or in any title Imurarﬁgrrouc , :Irt'lg '&f"& or fingi {itle oPlniop issued In favor of, and acceptaed by, W

connaction with this Qage, ) Grantor has the full right, power, and authorily to execute and d

this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph abova, Grantor warranis and will forevar dafand

the title tn the Property l:g‘ulnu the lawﬂf ciaims of Eﬁrpgugns. o
lerminates the craclit line account, and

FULL PERFOR?(ANCE. If Grantor pays all the Indebtednass when dug
rantor under this Mortgage, Lender shall axecute and

otherwise perfortie. all the obligations im upon
this qur;? g«: and suliable siatemenis of termination of any financin

dellver 10 Grantor-a sultablg satisfaction
statement on file ev.dezing Lender's security inter he Rents and the Parsondl Proparty. Grantor wiil pay,
itted by applicable aw, any reasonable termination fee a8 delermined by Lender from tme 10 lime, " If,

ment is mace Ny Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
4 ¥ payment (a) to Grantor's trustoe In

aver
the lr\dei:;&p‘I negs and therseiiov Lender (8 forcad (o remft the amount of tha
bankruptcy or to any similar naraon under an¥ faderal or state bankruptcy law or taw for the relief of debtors, (b)
by reason of any judgment, derrae or order of any court or adminisirative body having juriediction over Lander or
chlaim made by Lendar with any

anny{ of Lender’s property, or (c) by raason of any settlement or comprise of an
cl without limitation. C:antor}, the indebtedness shall be considered unpaid for the purpose of

mant (Includin
enforcemém of this Mortpage and this Morigage shall continue 10 be effeclive or shall be reinstated, as the case
may be, notwithstanding any cancellatiun of this Morigage or of any note or other Instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same
extent as if that amount never had been or'pinally recelved by Lender, and Grantor shall be bound by any
fudgment, decree, order, settlement or comproriig2 78lating 10 the Indebledness or 1o this Mortgage.

DEFAULT. Each of the following, al the option ¢i Lender, shall constitute an event of default ("Event of Delauit")
ime in connection

under this Monﬂaqe: (a) Grantor commits fraud or maxes a material misrepresentation &t any {
with the credit lina account. Thig can include, for ¢xamiie, & faise statement about Grantor's income, assets
liabilities, or any other aspe&ts of Grantor's financial conqition. (b} Grantor does not meel the repayment terms of
the cradit line account. (c} rantor's action or inaction aovarsely atlacts the collateral for the credit line account or
Lender's rights in the collateral. This can include, for examutz, lfallure 1o maintaln required insurance, wasta or
destructive use of the dwelling, failure 10 pay taxes, death of all pzrsons llable on the account, transfer of title or

sale of the dwelling, creation of a lien on the dweiling without LanJer's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purp.ses.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveitt of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rigiite and remedies, in addition to any other
rights or remedies provided by (aw:
Accelerste indebtedness. Lender shall have the right at ite option withouvt notice 10 Grantgr to declare the
aérgiaﬁ eldn?gbé:gnm immediately due and payabie, including any prepaymen, penalty which Grantor would be
{ .
UCC Remedies. With respect to all or anr pan of the Personai Propserty, Lender ehah have all the rights and
remedies of a secured party under the Uniform Commercial Code.
ijhu;ﬂgtal Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's intevesi 'nt all or any pan of
roparty.

Deficiency Judgment. {f permitted by applicable iaw, Lender may obfain a judgment i any deficlency
remalning In the Indebtedness due to Lender after appiication of all amounts received from the exercige of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or In equity.

Attorneys’ Fees; Expenses. In the event of foreciosure of this Mortgage, Lender shall be entitled 10 recover
from Grantor atlomeys’ fees and actual disbursements necessarlly incurred by Lender in pursulng such

foraclosure.
MISCELLANEOUS PROVISIONS. The follawing miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of

Winols. This Mortgage shall be governed by and construed In accordance with the (aws of the Stste of

Binols.
Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Walver of Homestead Examlﬁgon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Iiinois as to alf indabtedness secured by this Morgage.

)
in
ofiver
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
( r
H ¥
, L ’
x ¥ela \Fw;{o((-
Fela Fryde ’

This Morigage prepared by: ~~hilir B. Alcasid
4840 741 Orchard Road

Skokie, IL c%077

INDIVIDUAL ACKNOWLEDGMENT

OFFICIAL SEAL

sor | ANOV j PHILIP B. ALCASID
countyoF ___ S — \ A A .

On this day before me, the undersigned Notary Public, personally appeases Hznry Fryde and Fela Fryde, 10 me
known to be the individuals described in and who executed the Mortgage, snr! acknowiadged that they signed the
Mortgage as their free and volumary act and deedt, for the uses and purposes (lwireln mentioned.

Given under my hand and official seal this Al day of “SUnNg~ , 1295
By ¢ Residing st 4944 O PR 2O

Notary Public in and for the State of A ANOI" S

My commission expires 7"[ ‘@'%

LASER PFIO Reo U s Pat & TM Oﬂ Ver 319a (c) 1895 CFI ProServlces. inc. All rights raserved é:':
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