»

~ UNOEFICIAL COPY

toeg

X

LK e R . ' vy
' 95402762 L
i 'RECORDATION REQ 3"0" n g
b OF CHICAGO o L o -
i AGO, I 606441997 Cutoo e
! et o : N B AT STt
'WHEN RECORDED MAIL TO: o _
A L L S A P A Lo
Jlsl ) ”"K ggﬂ%‘é‘& Go w0 DEPT-(] RECORDING - $37.00
1o 'mﬂo.ﬂ- 8506441897 cii UL l!0012 TRﬁN 4800 06/22/9% 09354100
. : NT Racuang'z ~402762
"SEND TAX NOTICES TO: He : DEP$ % FEHAL#Y . $34.00
USTIN BAMA OF CHICAGO "
.' w LAKES' ET; ‘.i'""jl""" 4
| , il 00040 -1997 S G
ji?* i - s - o0 FOR RECORDER'S UBE ONLY
@ e T
] 'rhhmrmoapupucdby RAYMONI} A, N%VAK b =
g 5“?:1\00, 2ose . . L0 0 | ’} lé{’
g MORTGAGE . ... ... .. . . ..
£ THIS MORTGAGE IS DATED JUNE 20, 1985, betweew 7)FAEL a MAGIAS and BLANCA ESTELA MACIAS
g’ HUSBAND AND WIFE, whoee address is 2624 W. 23RL PLACE, CHICAGO, IL  B080B (referred to below as
f@ “Grantor”); and AUSTIN BANK OF CHICAGO, whose adciesa o 8645 W. LAKE STREET.. CHICAGO, IL
% 806441087 (referred to beiow as "Lender"), S
GRANT OF MORTGAGE. For veliuable consideration, Grantor morlglqn. warranis, and conveys {0 Lendcr all
.of Grantor's fight, titie, and interest in and to the following detaribed 1ee. noperly, together with all existing or
; subsequently erectad or affixed bulldings, improvements and fixiures; xJ-e’sements, rights of way, and
appurtenancas; ail waler, water rights, watarcourses and ditch rights (includiz:5-tock in ulilities with ditch or
: irrigation rights); and all other rights, royalties, and profits raiating to the real properiy, including without limftation
ali minerals. ofl, gas, gecthermal and similar manars. louhd in COOK Cm.mty, Slr‘ﬂ of lllinoll {the "Real
Y @ “Property”):
"N LOT 31 IN BLOCK 1 IN GROH AND CHRISTIAN'S SUBDIVISION OF THE ’'(CHTH 1/2 OF THE
N NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 39 uon‘n t, HJANGE 13 EAST
Y OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS .
] {Q} The Real Property or ils sddrese s commonly known as 2226 S. RIDGELAND, BERWYN. iL 60608 The Real
. @ Propenty tax identification number is 16~-30-207-027-0000. S
N Grantor presently assigns to Lender al! of Grantor's right, title, and lnteresl in and 1o afi Ieaaes or the Propeny and =

all Rems from the Praperty. In addition, Grantor qrants to Lender & Unfform Ccmmerclal Code securny intarest in "

the Personal Property and Rents. »

DEFINITIONS. The following words shall have the fouowinq meanings when usad inn this Mongage Terms not -
otherwisa defined in this Mortgage shall have the maanings atiributed to such terms in the Uniform Commercial”
Cade All references to doliar amounts shall mean amounts in lawil! mongy of the United States of America. %

" Grantor. The word "Grantor” means RAFAEL G. MACIAS and aLANCA ESTELA MACIAS. The Grantor iss"’1

. the morgagor under this Mortgage.
Guarantor. Tha word "Guaranior™ means and includes without Iimuatlon each and all of the guataﬂ!ors.
sureties, and accommodation parties in connection with the Indebtedness. e
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Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
reptacements and other construction on the Real Property.

indebtedness. The word "Indebtednese” means all principal and interest payable under the Note and any
amournts expendad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligatione of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortigage. Al no time shall the principal amount of Indebiedness sccured mthc Mortgage, not
including sums advanced to protect the securily of the Morigage, exceed note amount of

- $127,000,00,
Lender. The word *Lender® means AUSTIN BANK OF CHICAGO, ite successors and assigns. The Lender i8

the mortgagee under this Mortgage.
Mortgage. 10z word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all aesipnments and sacurity interest provisions refating to the Persons! Property and Rents.

Note. The word “Moti® means the promissory note or credit agreement dated June 20, 1885, in the original
principal amount of $:27,000.00 from Grantor to Lender, together with all renewais of, extensions of,
modificatione of, refinancirgs of, consolidations of, and substitutions tor the promissory note or agreement.

The interast rate on the Ncts i 9.760%.
Personal Property. The woris "Corsonal Property” mean ail equipment, fixtures, and other articles of
raonal ?roperty now or hereame: ownad by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions paits, and additions to, all replacements of, and all substitutions for, any
of such ?roperty: and logather with all_nroceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or ol1er disposition of the Property.

Property. The word "Property” means collect' /iy the Real Property and the Personal Property.

Real Propog¥. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Related Documeris” mean and include without Hmitation all promissory
notas, credht eggree&mema. loan agreements, environzisatal agreements, guaranties, security agreements,
m?nPa . deads of trust, and all other Instruments, aarmements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means &ll present and future rents; revAnugs, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND VHE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY O THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOCATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWIN(2 TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Mortgage, Zrantor shail pay to Lender ail
amounts secured by this Mortgage as they become cue, and shail strictly perform afl of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pussession and use of

the Property shall be governed by the following provisions:
Possession and Use. Until in default or until Lender exercises ite right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repalrs,
rapiacements, and maintenance necessary o preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"Ihreatenad release,” as used In this Mortgage, shall have the same meanings as set forth (n the
Comprshensive Environmental Response, Compensation, and Liabifity Act of 1880, as amended, 42 U.S.C.
Sactlon 9%01 gt 8eq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
89-409 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 8801, et qui, or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms “hazardous wasie" and "hazardous
substance” shall also Include, without limitation, Petroleum and petroleum b{'-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownership
of the Propeity, there has been no use, generation, manufacture, storage, treatment, dis |, release oOr
threatenad Teléase of any hazardous waste or substance by any person on, under, abouf or from the Propen?/:
%Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo

acknowledged b Lend‘er in writing, () any use, generation, manufacture, storage, treatment, di l,
releasa, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any ind
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" by sny person relating to such matters; and (c) Exg:g as previously disciosed to and Ackn by
" Lender In writing, (1) neithar Grrantor nor any tenant, contractor, agent of other authorized user of the gerty
of, o reiease any l;uardouo wasta of aubmn?t  on

appiicable taderal, stata, and local laws, regulaticns and ordinances, incl
Graptor avihorizes Lender

ragulations, and ordlnantfns deT:rlbad above. its '%gen? 10 enter upon the
4 to make such inspactions and tewts, at Grantor's nee, as Lender serm ap ate to
" determine compliance of the Property with this saction of tha Mortpage. cﬁng inepections or | 2 by
L.ender shall be for Lendar's purposes only and shall not be construed to create any responsiblifty or itabliily
on the part of Lender to Grantor or to any other person.  The representations and wirrantias contained herein
are based on Grantor's due diligence in investigating the Property lor hazardous waste ang harardous

aj roleanes and waives any fuiure claims against Lender for indemnity or

substances. Grantor hergby |
rantor bocomas llable for cleanup or other costs under any such laws, and (b)

© contribution in the event
agrees 10 indemnify and hold harmlass Lender againgt any and &l claims losses, liabilities, dama eg,
|

alties, and.expenses which Lender may directly or Indirectly sustain or sutler raaul'ﬂng froma bffac
his section «f the Morigage or as a consequence of any use, Penaratlon. manufacture, aiornﬁe disposa
ralease or treaned ralease occurring prior 10 Granior's ownership or interest in the Propery, w atnér or not
the same was or-should have been kiown to Grantor. The provisions of this section of the Morigage
including the oblxoziion to Indemnity, shall survive the payment of the indebtedness and the satisfaction and
raconvavance of 10 lian of this Morigage and shalt not be affected by Lender's acquisition of any interes! in
the Property, whetnei % v foreclosure or Otherwise. -

Nuisarics, Waste, Grantor shall not cause, conduct ar permit any nuisance nor commis, permit. =, suffer any
., Without limiting the generality of the

ripping of or waste on or tc the Praperty or an fon of the Pr
grmir?o, Grantor wili nct-7emove, %3 Eram tg ﬁ'ﬁ'} other pan o\%ersmr’i ht to remove, any timber, minerals
{inciuding oll and gas), soll, Qravel or rock products without the prior written consent of Lender.

Removel of improvements. Grarior shalf not demoiish or ramove any improvements from the Real Properly
whkhout the prior wrinan consant of Landyr. As a condhion 10 the removal of any Improvemants, Lender ma
raquirg Grantor 10 maka aranQercars safisfactory t0 Lender to replace such Improvements wil

- improvements o! at ieast equa! value,
Lender's Right to Enter. Lender and i18 agsnis and rapresentalives mdy enter upan the Real P%rgn% rqﬁ

‘reasonable Umes 10 attend to Lender's interaste and to inspect the ‘Property for purposes

lance with Governmental Bequirements. Grazior shall promptly comply with all laws, ordinances, and
reguiations, now or heraalter in affect, of all gavernmenta’ authoritles appiicable 10 the use or occupancy of the
Pr Perty. Granior may contest in good faitti any such. ‘av., ordinance, or regulalion and withhold compliance
during any proceading, including nad%pmpriate appeals, 8o iap 8y Grantor has notified Lander in writing Drior to
doing 80 and 8 long as, in Lender's sole opinion, Lender's 'ntaresta in the r?peggr rm nol jeopardized.
Sondar may require Grantor 1o post adequate sacurlty or 4 sur2ly bond, reasonably safisfactory to Lender, fo

protect Lender's interest. o )
Duty to Protect. Grantor agrees neither to abandon nar leave unatterded the Proparty. Grantor shall do ail

' ottf'\‘gr acts, in addition to those acts set lorth above In this section, wheh from the character and use of the
Property are reasonably necessary to protect and preserve the Property. ‘

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale of trangfer, without the Lender's pilo- written consent, of all or any
part of the Real Property, or any interest :n the Raal Propenty, A "sale or transfar” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitatie; whether voluntary or
involuntary, whether by outright sale, deed, installment sale confract, land contract, contract for deed, leasehoid

“interest with a term greater than three (3) years, lease-option contract, or by sale, asslgnmen, o« transfer of any
“beneficial interast in or to any land trust holding title to the Real Properiy, or by any other metl.ou of conveyance

of Raeal Propeny interest. if any Grantor is & corporation, partnership or fimited Hability company, transfer also

| inciudas any change in ownership of more than twenty~five percent (256%) of the voting stock, partnership interests

his option shall not be exercised

or limifted iiability company interests, as the case may be, of Grantor.- However, t

Lﬁg'(tEs AND LIENS. The following provisions reiating to the taxes and liens on the Property are a parnt of this

Payment. Grantor shall pay when due (and In aif events prior 1o delinquency) all taxes, payroll taxes, speciat
o0 or on account of the Pr%e%.

taxee, assessmants, water charges and sewer service charpes levi

and shall pay when due all claims for work done on or for services randered or materlal furnished
Property. Grantor ghall maintain the Property free of all lians having priarity over om

Lender under this Mortgage, except for the lien of taxee and assesements not due, except as otherwise

ptovided in the following paragraph.
, assaasment, or claim in connaction with a

Right To Contest. Grantor may withhold payment of any tax _ good
fm"g:‘diqute over the obligation,;a pay, 80 or’t’ as Lenda¥'s interest in the #ropeng« I not AooPardi . ifallen
arnises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) day

fen is filed, within fiteen (15) days afier Grantor has naotice of the filing, 8ecure the
requested by Lender, deposit with Lender cash or a sufficlent corporate surety

aher the lien o, it a
l%cnarae of llen, or i
ond or other security

ual to the interest of .-

-

£

-

N
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3




UNOFFICIAL COPY

06~20-1095 MORTGAGE Page &
Loan No (Continued)

satisfactory to Lender in an amount sutficient to dlacharge the lien pius any costs and attorneys' fees or other
charges that could accrue as a result of a foraclosure or sale under the fien. In any contest, Grantor shail
defend itself and Lender and shall satisly any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addftional obligee under any surety bond furnished in the contest

procaadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assesemenis and shall authorize the appropriale %ov nmental official to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Notioe of Construction. Grantor shali notify Lender at least fifteen (15) days before any work is commenced,
any services ars furnished, or any materiais are supplied to the Property, if any mechanic's lien, malerialmen’s
lien, or other lien could be asseried on account of the work, seryices, or materials, Grantor wllj upon raguest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvementa.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended covera?a endorsements on a replacement basis for the full insurable value covering alt
Improvements on Lie-4%a! Property in an amount sufficient to avoid application of any colnsurance clause, and
with a standard mortguoce clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may b~ reasonably acceptabie to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer cor‘alning a al(i)gm atton that coverage wili not be cancelied or diminigshed without a
minimum of tan (10) days' prior written notice to Lender and not containing any disclaimer of the insurer’s
labllity tor faifure to ?.Ive such natice - Each insurance policy atso shall include an endorsementGprovlding that
coverage in favor of Lender will not be impaired in any way by any act, omission or delault of Grantor or any
ofher person. Should the Real Properiy vt any time become located in an ares d ated by the Director of
the Federal Emergeggg Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood nsurance, to thi exient such insurance is required by Lender and is or becomes
available, for the term of the joan and for i nill unpaid principal balance of the loan, or the maximum limit of

coverage that is avaiiable, whichever I8 less.

Apptication of Proceeds. Grantor shall prompi! ra(;g Lendar of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $:,000.00. Lender may make proof of logs if Grantor 1ails 10

¢do 80 within fiteen {15) d:afs of the casually. Whether or not Lender's securtt( 8 imipaﬁred. Lender may, at its

elaction, apply the proceads to the reduction of the indoriedness, payment of any fien affecting the Property,
or the rastoration and repalr of the Property. if Lender uleita to apply the proceeds 1o restoration and repai,
@rantor shall repair or replace the damaged or destroyad imurovemants in a manner salisfaciory to Lender.
Lender shall, upon satisfactory proof of such expenditura pgy o reimburse Grantor trom the proceeds for the
reasonable cos! of repair or restoration If Grantor is not In dairsli hereunder. Any proceeds which have not
been disbureed within 180 dara after thelr receipt and which Lerwer has not committed to the repair or
restoration of the Property shall be used first to pay any amount ow.ng io-Lender under this Monpage. hen to
Pfepa accrued interest, and the remainder, If° any, shall be agp:m to the principal ba’znce of the
ndebtednass. If Lander hoids any procesds after payment in full of the (ruebtedness, such proceeds shalt be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inur
purchaser of the Properly covered by this Morigage at any trustee
provislons of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees o establish a regerve account 1o oa &’ained from the loans
proceeds in such amount desmed to be sufficient by Lender and shall pay monthly Into @’ ‘g3erve account an
amount aquivalent to 1/12 of the annual real estate taxes and ineurance prémiums, as estimalud by Lender, 80 as
to provide sufficlent tunds for the ?ayment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent, Grantor shalt further pay a monthly ‘»‘o -rata share of - -
all assessments and other charges which may accrue against the Property. if the amount 8o estiinated and paid .
shail prove to be insulficient to g&z such taxes, insurance premiums, aﬂsesamems and other charges, Grantor
shall pay the diference on demand of Lender. All such ugggments shall be carried in an Interest-iree reserve
account with Lender, provided that if this Mortgage is exec In connection with the granting of a mortgage on a
siggle—lamﬂy owner-occupled residential property, Grantor, in Heu of establishing such reserve account, may
pl an interest-bearing savings account with Lender to secure the ?ayment of estimated taxes, insurance
premiums, assessments, and othér charges, Lender shall have the right to draw upon the reserve (or pledge)
account 10 pay such items, and Lender shall not be required to determing the validity or accuracy of any item
before payingit. Nothin In the MonPage shail be construed as requiting Lender to ‘advance other monies for

such purposes, and Lender shall not Incur any llabllity for anything mag do or omit to do with respect {o the
reserve account, All amounts in the reserve account are herebnyeplad%od t0 further sacure the indebtedness, and
Lender Is hereby authorized to withdraw and apply such amounts on the (ndebtedness upon the occurrence of an

event of default as described below.

EXPENDITURES BY LENDER. if Grantor fails to c'?mw with any provision of thi Mortﬁane. or if any action ¢or
roceeding {8 commenced that would materially atfect Lender's ‘Interests in the Properly, Lender on Grantor's
ehalf may, but shail not be required to, take any action that Lender deems opriate. Any amount that Lender

@xpends In 80 doing will bear interest at the rate charged under the Note from the data incurfed or paid by Lender

ta the date of rega*ment by Grantor. Ali such expenses, at Lender's option, will fa) be payable on demand, ()

be added to the balance of the Note and be apportioned among and be payabie with any instaliment payments to
become due during either () the term of any applicabla insurance policy or (i) the remaining term of the Note, or

e 1o the wenefit of, and pass to, the
s aale o other sale held under the
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mm & the Note's maturity. This Mortgage also will
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, gacure 0 unis. ‘ r
'El?m «u‘r’il y remadies to which Lender ma ap{mt ed on accou?\:p& %aggfautt. R‘ny su‘éﬁ’ actlon by Lender
mgj 80 a8 to bar Lender from any remady that it otherwise would have
Hg?m, DEFENSE OF TITLE. The foliowing provisions retating to ownarship of the Praperty airé a part of this

{a) Grantor holds good and riwkétabla titie of record 10 the Property in fee

I not be construed as curing the defaut

Tile. Qrantor warrams that:
ription

. pirnpie, free and clear of all llens and encumbrances other than those set forth in the Real Property d )
or in

or tg' any title Jnsurancgrfoucy, title report, or tinal tile opinion lssued in favor of, and accepted by,
page, and {b) Grantor has the ". right, power, and authority to axecute and defiver

connaction with this M
this Mortgage to Lender. .
or warrants and will forever defend

" Defense of Title. Subject to the exception in the para, above, Grant
, aW %g?wns. In {ﬁg avent any action or proceeding is

the titie to the Propenzmagalnst the lawfui claims of

commencad int questions Grantor's title or the interest of Lender under this Morte%aj?e. Granfor shall defend
the action a Grarmtor's expense. Granfor may be the nominal in such proc 9. but Lender shall be
gsontad in the procaeding Dy counsel of Lender’s own

entiled 10 part'cinata in the proceeding and 10 bé rapr
?holca. and Grates will deliver, or cause to be dsliverad, to Lender such Instruments as Lender may request

rom time to fime 12 purmit such participation.
Compliance With Lmws. _Grantor warrants that the Property and Grantor's uea of the Proparty complies with
all existing applicable I8, ardinances, and regulations of gywernmmm Authorities, y

'CONDEMNATION. Tha foliowin: provisions relating to condemnation of the Property are & part of this Martgage.

any gocaequ or purchsee m lieu of condermnation, Lender may at its slection require that all or any

Bonon of the net proceeds of the award be :?puad ta the Indebtedness of the repair ar rastoration of the

roperty. The proceeds of thy award shall mean the award afler payment of ait reasonable costs,
expenses, and attorneys’ fees incurrad Ty i.ender in connection with the condemnation.

I any proceedingrin conderanatian is filed, Grantor shall promptiy notity Lender in wngngwgnmd

A’pgueullon of Net Procesds. f il or any part of tha Property is condemned by eminent domain proceedings
0

Proceedin

Grantor sn% promptly fake such steps as 72y be necessary to defend the actl?'n ang obtain t

Grantor may be the nominal party in such Jroceading, but Lender shall be entitled 1o participate in the
n choice, and Grantor will detiver or

proceading and to be represented In the proceecng by counsel of fis ]
cause 10 ba dellvered to Lender such instruments 2s.ay be requested by it from time (o time 1o permit such

participation. !
AXES, FEES AND CHARGES BY GOVLERAMENTAL AUTHORITIES. The foliowing provisions

Current Taxas, Fees and Chmles. Upon request by Lenver, Grantor shall exacute auch docyments in
agdition to this Mortgage and take whalever other action is rédussted by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lend ¥ for alf 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this ,’Annoa[ge. including without limitation afl
taxes, feeg, documentary stamps, and other charges for recarding or riyiutering this Mortgage.

Taxes. The fo”owtnF shall constitute 1axas 10 which this section a;rplle&: ‘8) a specific tax upon this lype of
Mortga or upon all or any part of the indebtedness gecured by this Moncaegn: 0} a spacific tax &n Grantor
which Grantor is authorized or required ta deduct from payments on the Inde2.dness secur ly is awdpe of
Mongaﬁa; {c) a tax on this type 0 Mon?a cha:?eable against the Lender ar (e 5oider of the Nota; d)
a up?c ic tax on all or any portion of the indeblednass or on payments of princip/d and Interest made by
rantor.
Subsequent Texes. If any tax to which this section_applies is enacted subsequor: ta the data of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beluwj. and Lender may
exercise any or ali of ftg available remedies for an Event of Delauit as provided below un'ess Grantor eliher
{a} pays the tax before it becomes delinquent, or m) comests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufliciant corporate surety or other sacurity satisfactory

to Lender.

 SECURITY AGREEMENT; FINANCING STATEMENTS. The following provigions relating to this Mortgage as a

security agreement are a part of this Mortgage. _
Security Agreement. This instrument shall constitute a security agreement 10 the extent any of the Property ~ -
d Lender shall havea ali of the rights of a eec!{;red party u%%e‘; :;

congtitutes tixtures or othar personal property, an
tha Uniform Commercial Code as amgr:dad from tima to time.

Security Inferest. Upon request by Lender, Grantor shall execute financing statemente and take whatever -
other action is requesied biy Lender 10 perfe}:l and continue Lender's security interest in the Rants and
Y on 10 recording this Mortgage in the real property records, Lender may, at any- :

time and withowt Turther authorization from Grantar, file executed counterpans, copies or reproductione of this: -
age as a financing statement. Grantor shali reimburse Lender for all expenses .‘m:m'redi in per!ecﬂn%ﬂoé‘;:

n 8 manner and_ 4

Personal Property. In addit

Mont

comﬁru ng this security interest. Upop default, Gramor shall assembie the Personal Prope
at a place reasonably convenient 10 Gramor and Lend
after receipt of written demand from L.ender.

er and make it available to Lender within three (3) days

Addresses. The malling addreeses of Grantor tor) and Lém;r secured , from which inf fon
concerning the securityn?merast granted by th?s mgaée may be obt(alned (eagm required by the Uniform
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Commerciat Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES: ATTORNEY~IN-FACT. The following provisions relatin to further assurances and
atiorney~in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute

and deliver, or will cause to be made, executed of delivered, to Lender or to Lender’s designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cage may be, at such times
and in such offices and piaces as Lender may deem appropriate, any and all such morngages, deeds O:u truhsat,

security deeds, securily agreements, financing statements, continuation statements, instruments odf :;b lr

asaurgynce, certlificates, and other documents as may, in the sole opinion of Lander, be_necessary or desirable
in order to effeciuate, complete, act, continue, or preserve (a) the obligations of Grantor under the Noie,
this Mongage. and the Related uments, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned of hereafter acquired by Grantor, Linless

prohibited by law or agreed to the contrary by Lender in wrlting, Grantor shall reimburse Lender for all costs
and expensés 'xcurred In connection with the matters referred 0 in this paragraph.

Attorney-in<fFuzc If Grantor falis to do any of the thln?s raferrad to in the preceding paragragh, Lender may
do 8o for and n the name of Grantor and at Grantor's expense. For such durposes, Grantor hereby
irrevocably appolits Lender as Grantor's attorney-~in-fact for the purpose of making, executing, deliverin?,
filing, recording, anr Coing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the maiters reterred to in the preceding paragraph.

FULL PERFORMANCE. It Grunic ng& all the Indebtedness when due, and otherwise performs alt the obligtfﬂans
imposed tpon Grantor under ths gage, Lender shall axecute and deliver to Granior & suitable satisfaction of
this Mortgage and sultable statzingnts of termination of any financing statement on file evldencinP Lender's
sacurity intarest in the Rents and the, Personal Property. Grantor wili pay, ! permitted by applicable iaw, any
raasonable tarmination fee as deterinizes by Lender from time to time. If, howaver, payment is made by Grantor,
whether voluntarily or otherwise, of by guesantor or by any third party, on the Indebtedness and thereafter Lender
i forced to remit the amount of that payn-ent (a) to Grantor's trustee In bankfup1c¥ of to any similar person under
any tederal or state bankrupicy law or law ior e relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having juviesiction over Lender or any of Lender's proFerw. of (c) Dy reason of
any seftiement or comprise of any claim made ov l.ender with any claimant (including without limitation Grantor),
the Indebtedness ghall ba considered unpald for %ie purpose of gnforcement of this Mortgage and this Mort

shall contiaue to be effective or shall be reinstated, a# ia case may be, notwithstanding any cancellation of this
Mortgage or of an){ note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repald or recoverad {o tiia same extent as if that amount never had been originally
recelved Dy Lender, and Grantor shall be bound by any ‘udgment, decree, order, settiement or compromise

reiating to the Indebtednass or to this Mortgaps.
DEFAULT. Each of the following, at the option of Lender, shall Cristitute an event of defautt ("Event of Default”)
under this Morigage:

Default on indebtedness. Failure of Grantor 10 make any paymant «ivan due on the Indebtedness.

Detsult on Other Parmenu. Failure of Grantor within the time requirad by this Monga'?e 10 make any
payment for taxes or ingurance, or any other payment necessary to pravont filing of or to effect discharge of

any llen.
Compliance Defaull, Failure to cona:lr with any other term, obligation, covaiiari or condition contained in this
Mortgags, the Note or in any of the Hefated Documents.

resentation or statement made or furnished to-Londer by or on behalt of

Feise Siatements, Any warrantr, rep )
Grantor under this Mortgage, the Note or the Related Documents is false or ‘miglaading in any material

respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insplvancy of Grantor, the appointment of-q receiver for any
part of Grantor %'propeny. any assignment for the benefit’ of creditors, an a?ype of crecitor workout, or the
commencement of any proceeglnq under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfellure, etc. Commencement of torecto%ure or forfellure proceedings, wheth:w by judicial

proceeding, self~help, repossession o any other method, by any creditor of Grantor or by any governmental

aPency against any of the Pre)pen(. However, this subsection shall nat apply in the event of a good faith

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or

foreteiture proceedln&.eprovlded that Grantor gives Lender written notice of such ciaim and furnishes reserves
r

or a surety bond fo claim satisfactory to Lender.
Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that Is not remédied within any grace period vaided therein, including without limitation
!aalt'tgragreemem concerning any indebtadness or other obligation of Grantor to Lender, whather existing now or

Eventa Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the indebtedness.
Adverse Change. A material adversa change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insacurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
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Lender, &t its oFtion. may exercise any one or mora of the following rights and remedias, in addition to any other
rights or rermedies provided by iaw:

Aorm | dness. Lender shall have the right at its dn, without hmic to Grant r ib déélar 1 'e
r‘bnct; 5?1_ Jgﬁtgbsayneu immadiately due and payable, in%l ng aﬁ'ypu prepayment penalty which (grantor woufd Be
UCC Remedies. With res to all or any part of' the Personal Property, Lender shali have ali tha rights and
remedies of a secured parly under the Unlropm Commerclal Code. Y 9

" Collect Rents. Lender shall hava the right, without notice to Grantor, to take possession of the Pr %ng
V

collect the Rems, Including amounts past due and unpaid, and apply the net proceeds, over and
his ti?ht. Lender may require any tenant or other

Lengder’'s costs, against the indebtedness. In furtherance of t
user of the Pr%oeny 1o make payments of rent or use fees directly 10 Lender, (f the Renis are collacted by
ran Lender as Grantor's amorney-in-fact (o endorse instruments

Lender, then or lrrevocablr designat
received In payment thereo! in the name of Gramtor and to ggaonme the game and collact tha proceeds.
Pgrmema by ‘onams or other usars to Lender in regponge o Lender's demand shall slr tgg obﬂlgn 8 for
which the gayrents are made, whether or not any proper grounds for the demand existed. . ar may
exercise its righis under this subparagraph either In person, by agent, or through a recelver,

in Peszession. Lender shall have the right to be placad as morigagee in possession or to have a
g o‘?lhag , with lg y B rotect and praserve

recelver appointed :o take possession of all or any part roperty @ power {o rF
the Property, to operd’c the Property preceding foreclosure or 8ale, and to collect the Rents from the rop%tz

and apply the procesds, over and above the cost of the receivership, against the Indebledness.
0w 4 serve without bond it ’g.:rm aed Dy law, Lendar‘s right fo the

mort :fgeO in Fooseosion Jar receiver ma
a ment ol a raceiver shall exist whether or not the a t value of the Pr y exceeds the
] gw;dneu by a substantial amount. Employment by Lender ehall not disqualify a person from serving as &
rec . ‘

* Judicial Foreclosure. Lander may o%iain a judiclal decree foreclosing Grantor's interest in ail or any part of

the Property.

Deficiency Judgment,

ramainiggyén the“l'r?gebtadness due to Lendar afer application of
rights provided in this section. C
Other Remedies. Lender shall have all other rigis and remedies provided in this Mortgage or the Note or

available at [aw or (n equity.

Sale of the Property. To the extent permitted by ajpicable law, Grantor hereby waives any and all right to
rae to sell all or any part

have the property marshaiied. in exercising ite rights ar« :emedies, Lender shal

of the Progeny 1ooether or separately, in one sale Or by woperate aales. Lendsr shall be entitied to bid at any

public salé on all or any portion of the Property.

Nolice of Sale. Lender shall glva Grantor reasonable notica 2i the time and place of anlv public sale of the
tion of the Personal

Parsonal Property or of the time after which any private eale or othar intended digposi
Propenty is to be made. Reasonable notice shall mean notice givan o {east ten (103 days before the time of

the sale or disposition.

Waiver; Election of Remedies. A walver bz anpvmg)any of a breach oV 8- pizvision of this Mortgage shall not

constitute a waiver of or prejudice the Bart '8 1l otherwise to demand 5.t compliance with that provision
y Lender 8 pursug any remedy shall not-axc yde cﬁué'u" of any other

or any othey provision, "Election
remedy, and an election to make expenditures or take action to perform an sligation ramor under thie

Mortgage after fallure of Grantor to perform shali not affect Lender's right to decla’e a default and exercise is
remedies under this Mortgage.
Attorneys’ Fees; Expsnses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge resgunable as anomerys'
fees at trial and on any appeal. Whsther or not any court action Is involved, all reasonabic 7spenses incurfed
by Lender that in Lénder's opinion are necassaryly at any time for the protection of iiu interest or the
enforcement of its rights shall become a part of the indehtedness payable on demand and shall bear interest
ovided for in the Note. Expenses covered by this

from the date of expenditure until reﬁaid at the rate pri
owever subject to any limits under aipplicable aw, Lender's attorneys’

Paragraph include, without limitation,
aes and Lender's legal expenses whether or not there is a lawsuit, including attorne

If permitted by #nlicable iaw, Lender may obtain a judgment for any deliclenc
B Shars afln a?noums recellv from the exgrciae of thg

proceedlgga {in
post-judgment collection services, the cost of searching records, obtaining ti

anticipat
foreclosure reports), surveyors' reporis, and appraisal fees, and titie Insurance, to the extent permitted by i

applicable IawPoGrantor also will pay any court costs, in addition to ail other sums provided by law.

shown near the beginning of this Mortgage. Any party may change its address

repaid, directed to the addresses sh
or notices under this Mortgage by giving formal written notice to the other parties, specnfgin that the purpose of

party’s address. All coples of notices of foreclosure from the holder of any lien which

the natice is to changﬁ the :
has priority over this Morigage shail be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all t

imes of Grantor’s current address,

fees for bankrupfcy - .

-

cluding efforts 10 modifty or vacate any automatic stay or Injunct °"2fe apgg?tl: (iancll d?rqz hy
re nclu

1

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mostgage, includin wllhort fl]mltatlon any . .
notice of default and any notice of sale to Grantor, shall be in writing, may be be sant by telefacsimilie, and shall: -
be effective when actually delivered, or when deposited with a nationally recognized” ovarnight courier, or, if«.
mailed, shall be deemed effective when deposited in the United States mail first class, registered mall, postage
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togethar with an\‘ Related Documents, constitutes the entire understanding and
ﬂ;reemem of the parlies as 10 the matters set forth in this Morigage. No alteration of or amendment 10 thig
ortgage shall be affective unless given in writing and signed by the party or parties sought 1o be charged or

bound By the alteration or amendment,

Applicable Law. This Mortgage has been deilvered to Lender and accepted by Lender in the State of
llincis. This Mortgage shall bs governed by and conatrued in accordance with the iaws ot the State of

Hlinols,
Caption Headings. Caption headings in this Mortgaye are for convenience purposes only and are nof to be
used to interpret or define the provisions of this Mongage.

Merger. Ther: shall be no merger of the interest or eslate created by this Mortgage with any other interest or
estate (n the Priperty at any lime held by or for the benefit of Lender in any capacity, without the written

consent of Lend”zs.
Multipie Parties.  A.f obligations of Grantor under this Mortgage shall be joint and several, ang all references
to Grantor shall muar each and every Grantor. This means that each of the persons signing below is

respongibig for sl obugations in this Moitgage.

Severablity. It a cour” of competent jurisdiction finds a i
unenforceable as to any person or circumstance, such fi' ing shall not render that provision invalid or

unenforceable as to any cyer parsons or circumstances. |l feasible, any such offending provision shall be
deemed to be madified ta be wichiyr the limits of enforcaability or valigity; however, if the oHending provision
cannot be 80 modified, it shall be sincken and all other provisions of this Mortgage in ait other respects shall

remain vafid and enforceabls.

Successors and Assigns. Subject 10 the-iimitations stated in this Monrﬂage on transfer of Grantor's inferest
this Mortpage shall be binding upon and irgra 10 the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in u Zerson other than Grantor, Lender, without notlce to Grantor
may deal with Grantor's successors with reisiance .to this Mortgage and the Indebtedness by way of
forbearance or extension without reieasing Grartor f-om the obiigations of this Mortgage or liability under the

Indebtedness,
Time |a of the Easence. Time is of the essence in the parformance of this Mortgage.

Weiver of Homestead Exemption. Grantor hereby ielngses and waives all rights and benefits of the
homestead exemption laws of the State of MHlinols as to all inusettedness secured by this Mortgape.

Walvers and Consents, Lender shall not be deemed to have weivad an{rlgh:s under this Mortgage (or under
the Reiated Documents? unless such walver is In writing and signed »v Lender. No delay or omission on the
part of Lander In exercising any right shaff oFerate as a waiver of ruch right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a walver 2f =« prejudice’the party's right otherwise
to demand strict compiiance with thal provislon or any other provisioi, " No prior walver by Lender, nor any
&ourse of dealing between Lender and Grantor, shall constitute a waiver »c a1y of Lender's rights or any o!

rantor's obligations as to any future transactions. Whenever consent by Le:;22r I8 required In this Mortgage,
the granting of such consent ’% Lender in any instance shall not constitute continuing consent to subsequent

instances witere such consent [8 raquired.

'[.13 pravision of this Morigage to be invaiid or
{

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOKTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.,
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. INDIVIDUAL ACKNOWLEDGMENT
Y
¥ STATEOF AT )
. countvor___ [y )
" On this day before me, the undersigned Notary Pubiic, personally appeared RAFAEL G. MACIAS and BLANCA
ESTELA MACIAS, to me known to be the Individuals described in and who executed the Morigags, and
. acknowladged that thay signed the Morigage as thelr free and voluntary act and deed, for the uses and purposes
therein mentior.ed.
Given under my Haun:snd-oMeratmesl this _ 277 day ot T pints. N7/
by i
By ,/ o Residing st _A27( ( Sz - /‘L
Ubltc in and for the Statz of _ =74
My commission expires
LASER PRO, neg U.S. Pat, & TM. O Ver J;z) &rmmm. A rights reserved.
[IL-GO3 MACIAS1.LN]
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