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| ASSIGNMVI\’T OF FIENTS )
:THIS ASSIGNMENT OF RENTS IS DATED JUNE 20, 1905, ~Gveen RAFAEL G. MACIAS and BLANCA EBTELA
MACIAS, HUSBAND AND WIFE, whose sddress ls 2624 W. “41D PLACE, CHICAGO, IL 80608 (referrad to

below ss "Granior"); and AUSTIN BANK OF CHICAQO, whous oddf'-a s 5645 w LAKE STREET.. CHICAGO,
IL 80644-1997 (referred to below as "Lender”). SRR o

'ASSIGNMENT. For valuable consideration, Grantor asaigns and conveys w Lander ali of Grantor's right, title,
and Intum in and to the Rents from the following described Property I222tad in COOK County, sme of

LOT 31 IN BLOCK 1 IN GROH AND CHRISTIAN'S SUBDIVISION OF THE NORTH. 12 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 39 NOF‘ v RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS

“The Renl Property or its address s commonly known as 2226 s. HIDGELAND, BERWYN. [ »0608, The Heal

Property tax identification number s 16-30-207-027-0000.

' DEFINITIONS. The following words shall have the following meanings when used in this Asalgnment Terms not
- otherwise defined In this Assignment shall have the meanings aftributed to such terms in the Uniform Commerclal
‘Code. All references to dolfar amounts shall mean amounts In fawful money of the United States of America.

Assignment. The word *Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes without limitation a!l assignments and security interest provisions refating to the Rents,

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of.;

Defauit set forth beiow in the section titled "Events of Default.” L ri

Grantor, The word "Grantor® means RAFAEL G. MACIAS and BLANCA EST ELA MACIAS

indebledness. The word "Indebtedness” means ali principal and interest payable under the Note and any1
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lendef
to enfom obﬂgationa of Grantor under thig Asalgnmant, toqelher wilh Intefeu on such amounts as provldad l%

Loy




.. UNOEFICIAL COPY .

06-20-1996 | ASSIGNMENT OF RENTS Page 2
Loan No + (Continued) ,
this Assignment, T :

Lender. The word "Lender" means AUSTIN BANK OF CHICAGO, its successors and assiqns.
Note. The word "Note” means the promissory note or credit agreement dated June 20, 1995, in the original

principsl amount of $127,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promivsory note or agreement.

The interest rate on the Note Is 9.750%.

., The word "Property” means the real property, and all improvements thereon, describad above in
the ignment” section.
Resd P . The words "Real Property" mean the property, Interests and rights described above in tha
*Property Definition" section.
Relsted Docursents. The words "Related Documents® mean and Include without limitation all promissory

notes, credit no eements, loan agreements, environmental agreements, guaranties, securlty agreements,
montgages, deeds af trust, and ali other ingtruments, agreements and documents, whether now or hereafter

axlsting, executed n connection with the Indebledness.

Rents, The word "427/=" means aii rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from ali leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECUNE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF URAMTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GI'/EN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as oh2niige provided In this Assignment, Grantor shall pay to Lender
all amounts sacured by this Assignment as they bcuome due, and shall strictly perform alt of Grantor's obligations
under thig Assignment. Unless and until Lender exgrcisex its right to coltlect the Rents as provided below and 80
IonJ; as there is no default under this Asslanment. rentor may remain In possession and control of and operate
and manage the Property and collect the Hents provided mat the grantlng of the right to collect the Rents shall
not constitute Lender’s consent to the use of cash collatera'ir a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WTr( «ESPECT TO THE RENTS. With respect to the

Rents, Grantor represents and warrants o Lender that:

Ownership. Grantor is entitied to recelve the Rente free anc Ciaar of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writine.

Right to Assign. Grantor hag the full right, power, and authority to-arier into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment, Grantor has not previously assigned or conveyed tiie “4ants to any other person by any
instrument now In force.

No Further Transfer. Grantor will not sell, assign, ancumber, or otherwise dispnse of any of Grantor's rights
in the Rents except as provided in this Agresment.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any tima, and-@van though no defaul
shall have occurred under this Assignment, to collect and receive the Rents. "For this puipsds, Lender is hereby
given and granted the following rights, powers and authorlty:
Notice to Tenants. Lender ma¥ send notices to nnr and all tenants of the Property adviuaj them of this
Assignment and directing all Rents to be paid direcily fo Lender or Lender's agent.
Enter the Property. Lender may entar upon and take possession of the Property, demand, collect and raceive
from the tenants or from any othe;c?orsons liable therefor, all of the Rents; institute and carry on all legal
procesdings necessary for the protection of the Property, including such proceedings as may be necessary 1o
trggograg pg?wssasslon of the Property; collect the Rents and remove any tenant or tenants or other persons from
Maintain the Properly. Lender may enter upon the Praperty to maintain the Property and keep the same in
repair; to pay the costs thereof and of all eervices of all empioyees, including their equipment, and of all
continuing costs and expenses of maintalnln?1 the Property In Rroper repair and condition, and also to pay aii
;ggeg;aaﬁ%ssmema and water utilities, and the premiums on fire and other insurance affectad by Lender on
Compliance with Laws. Lander may do any and all things 10 execute and comply with the laws of the State of
llinols and also all other laws, rules, orders, ordinances and requirements of ail other governmental agencies
affecting the Property.
Lease the P . Lander may rent or lease the whole or any part of the Property for such term or terms

and on such conditions as Lender may deem appropriate.
opriate, either in

Emplio nts. Lender may engage such agent or agents as Lender may deem
L&%‘eXs‘nﬂ\e or In Grantor's mamg. ?:fem anﬁgmanaga the Proparty, Includlng the collgcp&n and application
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" Dther Acts. Lender may do il such other things and acte with respect to the Prolgm
‘ mlate and may act exclus‘l;aely and solely in the place and stead of Grantor and to have all of the powers
tor 1or the pUrposss stated above. ' \ - P i

ulrement {o Act. Lender shall not be required to do any of iha- foragoing acts or things, fact
%? the faragoing Y_acts or lhl;gs shall not retguq% L%nngelp?o do

any other spacific act or thing. .
ﬁansea Incurred by Lender in coiinection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in it sole dis¢retion,
:23{_! determine the application of any and all Rents received b’y : however, any such R?ms recelved by Lender
T et oo 12 S Sl Becoma-g ot i TR

ru ] g ness
sacured by this A gn%wm, and shglﬁ be payable on demamf.m wltﬁ ?meraat at the Note rate from date of

expenditure until paid. ‘ ‘ . ‘ ‘
FULL PERFORMAY.CE. )f Grantor pays all of the Indebiadness when due and otherwise performs all the
upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

obligations itn
execute and deliver ic Crantor a suitable satisfaction of this A ment and suitable statements of 1ermination of
any financing statermant on file evidanclnP Lendar's security (nterest in the Rents and the Propenty. Any
termination fee required Ly 'aw shall be paid by Grantor, If peimitted b euafrp Icable law. [f, however, ﬁyment Is

y third party, on the {ndebtedriegs and

mace by Grantor, whether vaiuarily or otherwigs, orgy guarantor or bg
& Lender (s forced tc romit the amount of that payment (a) to Grantor's trustee in bankrupiCy or ta any

ther
similar person under any feda/a or Mate bankrupicy law or law for the rellef of dettors, (b) by reason of any

udgment, dacrea or order of any court ar adminisirative body having jurisdiction over Lender or an ?!“Lell'scg?r's
neluding

rty, or (c) by reason of any seiieraant or comprise of any claim made by Lender with any clgim
a‘l?r?:myl’lmltgtl o the %ndebuadrana ahanpbe cons d!ared unptﬂgt fory the purposs olyen orcement of this

on Grantor)
Assignrment and this Assiﬁnment shall ‘coninue fo be efactive or shall be reingtaled, as the case may be,
notwithetanding any cancellation of this Ase.ghment or of any note or other instrument or agreement evidencin
}ge indabtedness and the Property will contlnte 10 sacure the angum repald or racovered to the sgme extent as
a1 amount never had been orig nallr received Fy cander, and Qrantor shall be bound by any judgment, decres,
n ness or to this Assignment, .

order, seitiement or compromisa relating to the Inu st
rovision of thia Assignmant, or If any &ctlon or
[

EXPENDITURES BY LENDER. ! Granfor falis to comply with any P
ing I8 commanced that would materially atfext Lander's Interests in the Propenx. Lender © ntor's

oceeding
ahalf may, but shall not be requirad 10, take any action tht Lender deems appropriata. nry eamouns At Lender
date incurred or pald by Lender

expends in 0 doing will bear interest at the rate charged urder the Note from
mont by Grantor. All such expenses, a1’ tanider's option, wil [a) be payable on damand, (b)

10 the date of re
be added to the balance of the Nole and be appanioned amony wid be payable with arg Installment ?avments to
remain rm of tha Nole, of

ome due during either (i) the term of any a%pﬂcabie insuranca oolicy or (i) the an,t
¢} be treated as a balloon payment which will be due and paque at s Nota's maturity. Thig Assignmant also
lL&acure payment of these amounts. The rlggts provided for in thie garaqlgph shall be in agdition io any other
;gal or any remedies 10 which Lender ma antitied on account o' the defaull, Any au%h action by Lender
had’ not be construed as curing the defaull o as o bar Lender from any ‘emedy that it otherwise wouid have

DEFAULT. Each of the following, al the option of Lender, shall constitute an arent of default ("Event of Default®)

under this Assignment: ‘ . _ .
Defauit on Indebtadness. Failure of Grantor to make any payment when due on the indebtedness.

‘ tance Default. Fallure to comply with any other term, obligation, cavenam or-curaition contalned In this
- Assignment, the Note or in any of the Related Documents. : ,
False Statements. Any warranty, raprasentation or statement made or furnished to Lendar by or on bahalf of
- @rantor under this A t. the Note or the Relaled Documents ie false or misleading in any materlal
respect, either now or at the time made or furnished, .

Other Defsuits. Failure of Grantor o comply with any term, ob

_other agreement between Grantor and Lender.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointmant of & recaiver for any
part of Grantor's property, any assignment for the benelll’ of credltoni, ar% pe of creditor workoit, or the
commencemaent of any proceeding under any bankruptcy or insolvency laws by or againet Grantor. o
Foreciosure, Forfeifure, etc. Commencement of foreclogura or forfeiture proceedings, whether by judicl
proceeding, sel-help, repossession or any other m(o%od%y any craditor of Grantor & by any gove%d’man |
agency against any of the Property. However, this subsection shall not a?p% in the event of a good faith
ispute by Grantor as to the validify or reasonableness of the ciaim which ia the basis of the forectosure of
Grantor givas Lender written notice of such claim and fumishes reserves

forefeituré proceeding, proviaed th
ora surety%and fornt?\apciaim satisfactory to Lender. L

Jigation, covenant, or condition contalned in any

=

Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of rﬁ;
_ indabtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or llabi
under, any Guaranty of the Indebtedness. . S o
Adverse Change, A material adverse chan 18 in Grantor's financlal condigion, or Lender_ balieves the
s prmpectofpa;f?nemapmonnanceofmem%eew R ';-Pe
Y ingecurity. Lender teasonably deems Hself insecure. B R A

ness is impaired. .

F
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender may axercise any one or more of tha following rights and remedies, In addition to any other rights or

remedies provided by law:

Accelerste Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entira Indebtedness immediately due and payable, Including any prepayment penalty which Grantor would be

required to pay.

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and

coliact the Rents, Includin? amounts past due and unpaid, and apply the net proceeds, over and above
n Il the rights provided

Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have al
for in the Lende?‘s Right to Collec ege«:tion. above. If the Heqms are coliected by Lender, then Grantor

jrrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof In the name of Grantor and to negotiate the same and collect the Proceeds. Payments by tenants or
other users to Lender In response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

subparagraph either in péraon, by agent, or through a receiver.

Mortgagee in Pr2sesslon. Lender shajl have the right to be Blaced as mortgagee in possession or 10 have a
receiver appoinies 1) take possassion of all or any pan of the Property, with the power to protect and preserve
the Property, to opsriia the Property preceding (dreclosute or sale, and 1o collect the Rents from the Properly
and apply the prececds, over and above the cost of the receiversh{g. against the Indebtedness. The
mon?afee In possestisn. or receiver may serve without bond if permitted by taw. Lender's right to the
a%ponmem of a receivar 3hall exist whether or not the apgarent value of the Property éxceeds the
Indebtedness by a substarda, smount. Empioyment by Lender shail not disquaiily a person from serving as a

recelver,

gﬂ:& RAemadies. Lender shall heye-all other rights and remedies provided in this Assignment or the Note or
Walver; Election of Remedies. A wuiver by any pary of a breach of a provision of this Asaiﬁnmem ghall not
constitute a walver of or prejudice the Biy's rights otherwise 10 demand strict compllance with that provision
or any other provision. Elaction by fe.u o 10 pursue any ramedy shall not exciude pursuit of any other

remedy, and an elaction to_make expenditurcs or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform vidll not affect Lander's right to declare a default and exercise

its ramedies under this Assignment.

Afiorneys’ Fees; Expenses. If Lender institutex ary sult or action to enforce any of the terms of this
Aasignment, Lender shall be entitled to recover such 8i’.» as the court ng adjudge reagonable as attorneys
fees at trial and ors any appeal. Whether or not any cou:t #ction Is involved, all reagonable expenses incurred
by Lender that in Lender's opinlon are necessary at auy time for the protection of #t8 interest or the
enforcement of its rights shall become a pant of the Indebteir:s8 payable on demand and shall bear interest
from the date of expenditure until repeld at the rate providac for in the Note. Expenses covered by thig
Paragraph include, without limitation, however subject fo any umits under applicable law, Lender's attorneys
aes and Lender's legal expenses whether or not there Is a lawsun, including attorneys’ fees for bankruptey
proceedlgga (including efforts to modify or vacate any automauc stay of in]unctoq{ appeals and any
anticipated post-judgment coliection services, the cost of searching re.0'ds, obtaining ti le reponts (including
foreciosure raports), surveyors' reports, and appraisal fees, and title ineurance, to the extent permitied by
applicable law. Grantor aiso wili pay any court costs, in addition to ail other.cum3 provided by law.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

i
s’.;ﬁ

228

- g
&

Amendments, This Assignment, toEether with any Related Documents, constitutes e entire understanding

and agreement of the parties as to the matters set forth in this A:flgnment. No allarat.on of or amengment t0
this Assgignment shall be effective unless given in writing and signed by the party o/ sarties sought to be

charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lenury in the State of
{itinols. This Assignment shait be governed by and construed In accordance with the laws of the State of

inols.
Multiple Parties. All obligations of Grantor under this _Assignment shall be "olm and several, and all
references o Grantor shalt mean each and evary Grantor. This means that sach of the persons signing below
is responsible for all obiigations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed o%?tﬁbgr

other security agreement which has priority over this Assignment by which that agreement is \
amended, exfended, or renewed wlthou’f”the‘grlor written con;gnt of Len)t;er. &rantor ahqarll neither request nor

accept any future advances under any such security agreement without the prior written consent of Lender.

Severablity. f a court of competent jurisdiction finds any g:vm of this Assignment to be invalid or :

unanforceable as to any person or clrcumstance, such find not render that provision invalid or

unanforceable as to any other ?ersons of circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the iimits of enforceability or validity;” however, if the offending provision
canngt be 8o modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limHations stated in this Assignment on transfer of Grantor’s
interast, this Assignment ghail ba binding upon and inure to the benefit of tha parties, their successors and
assigns. If ownership of the Property becomas vested in a person other than Grantor, Lender, without notice

R
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to Grantor, may deal with Grantor's successors with reference to this Asalgnment and the Indebledness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time (s of the Essence. Time is of the essence In the performance of this Assignment.
Walver of Homestead Exemﬁtbn. Grantor hereby reieases and walves all rights and benefits of the
homestead exemption laws of the State of lllincis a8 to all Indebtedness secured by thls Assignment.

Waivers and Consenis. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Related Documents) unless such waiver I8 In writing and signed by Lender. No delay of omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
walver by any party of a provision of this Assignment shall not constitule a walver of or prejudice the Ipart)‘;s
right otherwise to demand strict compliance with that J)rovleion ot any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender anc Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obligations as 0 any future transactions. Whenever consent by Lender I8 required
in this Assip mnt, the granting of such consent by Lender In any instance shall rot constitute continuing
consent 10 sut.zequent indtances where such consent is required.

EACH GRANTOR ACK'IOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOP ATREES TO (TS TERMS.

GRANTOR:

PAEL G. MACIAS '
7

CA ESTELA MACIAS &

P e ~ ““"‘1‘,
N ¢ in and for the State of ' "

LASER PRO, Reg. U.S. Pat. & TM. Of., Ver}a.2)
IL-G14 MACIAS1.LN]

INDIVIDUAL ACKNGWLEDGMENT

STATE OF A )
™
COUNTY OF ___ "/ )

On this day before me, the undersigned Notary Public, personally appeared RAFAEL G, MACIAS and BLANCA
ESTELA MACIAS, to me known {0 be the individuals described In and who executea tha Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and uead, for the uses and

purposes therain mentioned.

Given unw agalibe CO7 eyl _calrt MG
/ Residinget #Hecope A

&y esiding

o

My commission expires
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